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On January 11, 2019, the Board of Trustees of Oppenheimer Variable Account Funds approved an Agreement and 
Plan of Reorganization (“Reorganization”) to reorganize the Oppenheimer family of funds (“Merging Funds”) into 
corresponding, newly formed funds in the Invesco family of funds (“Acquiring Funds”), as listed below. After the 
Reorganization, Invesco Advisers, Inc. will serve as the investment adviser for the Acquiring Funds. On April 12, 
2019, shareholders of record of each Merging Fund approved the Reorganization. The Reorganization will be 
effective on or about May 24, 2019 (“Merger Date”). 
 
Each Acquiring Fund will have similar investment objectives and comparable fees and expenses as the 
corresponding Merging Fund.   
   

Merging Funds 
     

Acquiring Funds 
  

Oppenheimer Capital Appreciation Fund/VA 
   

Invesco Oppenheimer V.I. Capital Appreciation Fund 
(Series I) 

Oppenheimer Capital Appreciation Fund/VA SC 
   

Invesco Oppenheimer V.I. Capital Appreciation Fund 
(Series II) 

Oppenheimer Discovery Mid Cap Growth Fund/VA 
   

Invesco Oppenheimer V.I. Discovery Mid Cap Growth 
Fund (Series I) 

Oppenheimer Discovery Mid Cap Growth Fund/VA 
SC    

Invesco Oppenheimer V.I. Discovery Mid Cap Growth 
Fund (Series II) 

Oppenheimer Global Fund/VA    Invesco Oppenheimer V.I. Global Fund (Series I) 
Oppenheimer Global Fund/VA SC    Invesco Oppenheimer V.I. Global Fund (Series II) 
Oppenheimer Global Strategic Income Fund/VA 

   
Invesco Oppenheimer V.I. Global Strategic Income Fund 
(Series I) 

Oppenheimer Global Strategic Income Fund/VA SC 
   

Invesco Oppenheimer V.I. Global Strategic Income Fund 
(Series II) 

Oppenheimer Government Money Fund/VA  Invesco Oppenheimer V.I. Government Money Fund 
Oppenheimer Main Street Fund/VA    Invesco Oppenheimer V.I. Main Street Fund (Series I) 
Oppenheimer Main Street Fund/VA SC    Invesco Oppenheimer V.I. Main Street Fund (Series II) 

Prior to the Merger Date, you may transfer any Contract Value that is invested in the Sub-Accounts that invest in the 
Merging Funds (“Merging Fund Sub-Accounts”) to other investment options currently available under your 
Contract. If you have previously given us instructions to automatically allocate future Purchase Payments to the 
Merging Fund Sub-Accounts, you should provide us new allocation instructions prior to the Merger Date. If we do 
not receive new allocation instructions, your current instructions will be updated to reflect the Sub-Accounts that 
invest in the Acquiring Funds (“Acquiring Fund Sub-Accounts”) after the Merger Date. 

Effective after the close of business on or about May 24, 2019, the following changes will occur: 



• Any Contract Value allocated to the Merging Fund Sub-Accounts will be automatically transferred into the 
corresponding Acquiring Fund Sub-Accounts; 

• Transfers of Contract Value into the Merging Fund Sub-Accounts will no longer be accepted after the 
Merger Date; and 

• Program enrollments (dollar cost averaging, Portfolio Rebalancing and automatic withdrawal plans) will 
continue uninterrupted and will be automatically updated to reflect the Acquiring Fund Sub-Accounts, 
unless you provide us with new allocation instructions prior to the Merger Date. 

 
Upon completion of the Reorganization, all references to the Merging Funds in the prospectus are deleted and 
replaced with the Acquiring Funds. Following the Reorganization, the Acquiring Funds will be available as 
investment options under your Contract. 

This Supplement Should Be Retained with Your Prospectus for Future Reference. 
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FSA-2

Report of Independent Registered Public Accounting Firm

To the Board of  Directors of  Protective Life Insurance Company and the Contract Owners of  Variable
Account A of  Protective Life

Opinions on the Financial Statements

We have audited the accompanying statements of  assets and liabilities of  each of  the subaccounts of
Variable Annuity Account A of  Protective Life indicated in the table below as of  December 31, 2018,
and the related statements of  operations and of  changes in net assets for each of  the periods
indicated in the table below, including the related notes (collectively referred to as the “financial
statements”). In our opinion, the financial statements present fairly, in all material respects, the financial
position of  each of  the subaccounts in the Variable Annuity Account A of  Protective Life as of
December 31, 2018, and the results of  each of  their operations and the changes in each of  their net
assets for the periods indicated in the table below, in conformity with accounting principles generally
accepted in the United States of  America.

American Funds IS Asset Allocation Class 4(1)
American Funds IS Blue Chip Income & Growth

Class 4(1)
American Funds IS Bond Class 4(2)
American Funds IS Global Growth Class 4(1)
American Funds IS Global Small Capitalization

Class 4(1)
American Funds IS Growth Class 4(3)
American Funds IS New World Class 4(1)
ClearBridge Variable Mid Cap II(1)
ClearBridge Variable Small Cap Growth II(1)
Fidelity Contrafund Portfolio SC2(1)
Fidelity Equity Income SC2(1)
Fidelity Index 500 Portfolio SC2(1)
Fidelity Investment Grade Bonds SC2(1)
Fidelity Mid Cap SC2(1)
Franklin Flex Cap Growth VIP CL 2(1)
Franklin Income VIP CL 2(1)
Franklin Mutual Shares VIP CL 2(1)
Franklin Rising Dividend VIP CL 2(1)
Franklin Small Cap Value VIP CL 2(1)
Franklin Small-Mid Cap Growth VIP CL 2(1)
Franklin US Government Securities VIP CL 2(1)
Templeton Developing Markets VIP CL 2(1)
Templeton Foreign VIP CL 2(1)
Templeton Global Bond VIP Fund CL 2(1)
Templeton Growth VIP CL 2(1)
Goldman Sachs Global Trends Allocation Fund

SC(1)
Goldman Sachs Large Cap Value(1)
Goldman Sachs Large Cap Value Fund SC(1)
Goldman Sachs Mid Cap Value SC(1)
Goldman Sachs Small Cap Equity Insights(1)
Goldman Sachs Strategic Growth(1)
Goldman Sachs Strategic Growth SC(1)
Goldman Sachs International Equity Insights(1)
Goldman Sachs International Equity Insights SC(1)

Goldman Sachs US Equity Insights(1)
Goldman Sachs US Equity Insights SC(1)
Goldman Sachs VIT Core Fixed Income Fund(1)
Goldman Sachs VIT Growth Opportunities SC(1)
Invesco VI American Franchise I(1)
Invesco VI American Value II(1)
Invesco VI Balanced Risk Allocation II(1)
Invesco VI Comstock I(1)
Invesco VI Comstock II(1)
Invesco VI Equity and Income II(1)
Invesco VI Global Real Estate II(1)
Invesco VI Government Securities II(1)
Invesco VI Growth & Income I(1)
Invesco VI Growth & Income II(1)
Invesco VI International Growth II(1)
Invesco VI Mid-Cap Growth II(1)
Invesco VI Small Cap Equity II(1)
Protective Life Dynamic Allocation Series —

Conservative(1)
Protective Life Dynamic Allocation Series —

Growth(1)
Protective Life Dynamic Allocation Series —

Moderate(1)
Lord Abbett Bond Debenture VC(1)
Lord Abbett Calibrated Dividend Growth VC(1)
Lord Abbett Classic Stock VC(1)
Lord Abbett Growth & Income VC(1)
Lord Abbett Growth Opportunities VC(1)
Lord Abbett International Opportunities VC(1)
Lord Abbett Mid Cap Stock VC(1)
Lord Abbett Series Fundamental Equity VC(1)
MFS Growth Series IC(1)
MFS Growth Series SC(1)
MFS Investors Trust IC(1)
MFS Investors Trust SC(1)
MFS New Discovery IC(1)
MFS New Discovery SC(1)



FSA-3

MFS Research IC(1)
MFS Research SC(1)
MFS Total Return IC(1)
MFS Total Return SC(1)
MFS Utilities IC(1)
MFS Utilities SC(1)
MFS VIT Total Return Bond Series SC(1)
MFS VIT Value SC(1)
MFS VIT II Emerging Markets Equity SC(1)
MFS VIT II International Value SC(1)
MFS VIT II MA Investors Growth Stock SC(1)
Morgan Stanley VIF, Inc. Global Real Estate II(1)
Oppenheimer Capital Appreciation Fund/VA(1)
Oppenheimer Capital Appreciation Fund/VA SC(1)
Oppenheimer Discovery Mid Cap Growth

Fund/VA(1)
Oppenheimer Global Fund /VA(1)
Oppenheimer Global Fund/ VA SC(1)

Oppenheimer Global Strategic Income Fund/VA(1)
Oppenheimer Global Strategic Income Fund/

VA SC(1)
Oppenheimer Government Money Fund/VA(1)
Oppenheimer Main Street Fund/VA(1)
Oppenheimer Main Street Fund/VA SC(1)
PIMCO VIT All Asset Advisor(1)
PIMCO VIT Global Diversified Allocation

Portfolio(1)
PIMCO VIT Long-Term US Government

Advisor(1)
PIMCO VIT Low Duration Advisor(1)
PIMCO VIT Real Return Advisor(1)
PIMCO VIT Short-Term Advisor(1)
PIMCO VIT Total Return Advisor(1)
QS Legg Mason Dynamic Multi-Strategy VIT II(1)
Royce Capital Fund Micro-Cap SC(1)
Royce Capital Fund Small-Cap SC(1)

(1) Statement of  operations for the year ended December 31, 2018 and statement of  changes in net assets for the years ended December 31,
2018 and 2017

(2) Statement of  operations and statement of  changes in net assets for the period September 18, 2018 (commencement of  operations) through
December 31, 2018

(3) Statement of  operations for the year ended December 31, 2018, and statement of  changes in net assets for the year ended December 31,
2018 and the period July 10, 2017 (commencement of  operations) through December 31, 2017

Basis for Opinions

These financial statements are the responsibility of  the Protective Life Insurance Company’s
management. Our responsibility is to express an opinion on the financial statements of  each of  the
subaccounts in the Variable Annuity Account A of  Protective Life based on our audits. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States)
(PCAOB) and are required to be independent with respect to each of  the subaccounts in the Variable
Annuity Account A of  Protective Life in accordance with the U.S. federal securities laws and the
applicable rules and regulations of  the Securities and Exchange Commission and the PCAOB.

We conducted our audits of  these financial statements in accordance with the standards of  the PCAOB.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of  material misstatement, whether due to error or fraud.

Our audits included performing procedures to assess the risks of  material misstatement of  the
financial statements, whether due to error or fraud, and performing procedures that respond to those
risks. Such procedures included examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements. Our audits also included evaluating the accounting principles
used and significant estimates made by management, as well as evaluating the overall presentation of
the financial statements. Our procedures included confirmation of  investments owned as of
December 31, 2018 by correspondence with the transfer agents of  the investee mutual funds. We
believe that our audits provide a reasonable basis for our opinions.

/s/ PricewaterhouseCoopers LLP

Birmingham, Alabama
April 22, 2019

We have served as the auditor of  one or more of  the subaccounts in Variable Annuity Account A of
Protective Life since 1998.



TH
E

 V
A

R
IA

B
LE

 A
N

N
U

IT
Y

 A
C

C
O

U
N

T 
A

 O
F 

P
R

O
TE

C
TI

V
E

 L
IF

E

S
TA

TE
M

E
N

T 
O

F 
A

S
S

E
TS

 A
N

D
 L

IA
B

IL
IT

IE
S

A
s 

of
 D

ec
em

be
r 

31
, 2

01
8

($
 in

 th
ou

sa
nd

s,
 e

xc
ep

t F
ai

r 
V

al
ue

 p
er

 S
ha

re
)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
Fi

de
lit

y 
V

ar
ia

b
le

 
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  A
m

er
ic

an
 F

un
ds

 V
ar

ia
b

le
 In

su
ra

nc
e 

P
ro

du
ct

s 
Tr

us
t

In
su

ra
nc

e 
P

ro
du

ct
s

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
   

 A
m

er
ic

an
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
A

m
er

ic
an

  
   

 F
un

ds
 IS

   
   

   
   

   
   

   
   

  A
m

er
ic

an
   

   
  A

m
er

ic
an

   
   

   
   

   
   

   
   

   
   

   
   

  
Fu

nd
s 

IS
   

   
B

lu
e 

C
hi

p
   

 A
m

er
ic

an
   

  F
un

ds
 IS

   
   

   
Fu

nd
s 

IS
   

   
   

A
m

er
ic

an
   

  A
m

er
ic

an
A

ss
et

   
   

   
In

co
m

e 
&

   
  F

un
ds

 IS
   

   
  G

lo
ba

l  
   

   
G

lo
ba

l S
m

al
l 

   
  F

un
ds

 IS
   

   
Fu

nd
s 

IS
Fi

de
lit

y
Fi

de
lit

y
A

llo
ca

tio
n 

   
   

G
ro

w
th

   
   

   
 B

on
d

   
   

   
 G

ro
w

th
   

   
C

ap
ita

liz
at

io
n

   
   

G
ro

w
th

   
   

N
ew

 W
or

ld
C

on
tr

af
un

d
E

qu
ity

C
la

ss
 4

   
   

   
C

la
ss

 4
   

   
  C

la
ss

 4
   

   
  C

la
ss

 4
   

   
   

   
C

la
ss

 4
   

   
   

   
C

la
ss

 4
   

   
   

C
la

ss
 4

P
or

tf
ol

io
 S

C
2

In
co

m
e 

S
C

2
   

   
   

   
   

 
   

A
ss

et
s

In
ve

st
m

en
ts

 in
 s

ub
ac

co
un

ts
 a

t f
ai

r v
al

ue
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
   

   
 $

  3
14

   
   

 $
   

 7
4

   
   

$
   

 2
0

   
   

$ 
  2

66
   

   
   

$ 
   

   
7

   
   

   
$ 

  1
16

   
   

 $
   

   
 8

   
   

   
 $

3,
06

1
   

   
   

 $
  1

53
R

ec
ei

va
bl

e 
fro

m
 P

ro
te

ct
iv

e 
Li

fe
 &

 A
nn

ui
ty

 In
su

ra
nc

e 
C

om
pa

ny
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 .

   
   

   
   

  —
   

   
   

   
   

—
   

   
   

   
 —

   
   

   
   

  —
   

   
   

   
   

 —
   

   
   

   
   

  —
   

   
   

   
  —

   
   

   
   

   
   

 1
   

   
   

   
   

   
—

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

 
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
 

   
   

   
 

To
ta

l A
ss

et
s

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

   
   

31
4

   
   

   
   

  7
4

   
   

   
   

 2
0

   
   

   
  2

66
   

   
   

   
   

   
7

   
   

   
   

  1
16

   
   

   
   

   
 8

   
   

   
   

3,
06

2
   

   
   

   
   

15
3

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

 
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
 

   
   

   
 

Li
ab

ili
tie

s
P

ay
ab

le
 to

 P
ro

te
ct

iv
e 

Li
fe

 &
 A

nn
ui

ty
 In

su
ra

nc
e 

C
om

pa
ny

 . 
. .

 . 
. 

   
   

   
   

 —
   

   
   

   
   

—
   

   
   

   
 —

   
   

   
   

  —
   

   
   

   
   

 —
   

   
   

   
   

  —
   

   
   

   
  —

   
   

   
   

   
   

 1
   

   
   

   
   

   
—

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

 
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
 

   
   

   
 

N
et

 A
ss

et
s

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 .
   

   
 $

  3
14

   
   

 $
   

 7
4

   
   

$
   

 2
0

   
   

$ 
  2

66
   

   
   

$ 
   

   
7

   
   

   
$ 

  1
16

   
   

 $
   

   
 8

   
   

   
 $

3,
06

1
   

   
   

 $
  1

53
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

 
   

  
   

   
   

   
  

   
   

  
   

   
   

   
   

   
   

   
U

ni
ts

 O
ut

st
an

di
ng

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 .
   

   
   

   
  2

8
   

   
   

   
   

 6
   

   
   

   
   

2
   

   
   

   
 2

4
   

   
   

   
   

   
1

   
   

   
   

   
   

9 
   

   
   

   
   

1
   

   
   

   
   

15
5

   
   

   
   

   
   

 8
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

 
   

  
   

   
   

   
  

   
   

  
   

   
   

   
   

   
   

   
S

ha
re

s 
O

w
ne

d 
in

 e
ac

h 
P

or
tf

ol
io

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. 

   
   

   
   

 1
5

   
   

   
   

   
 6

   
   

   
   

   
2

   
   

   
   

 1
0

   
   

   
   

   
 —

   
   

   
   

   
   

2
   

   
   

   
  —

   
   

   
   

   
  9

8
   

   
   

   
   

   
 8

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
 

   
  

   
   

   
   

  
   

   
  

   
   

   
   

   
   

   
   

Fa
ir

 V
al

ue
 p

er
 S

ha
re

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. 

   
   

$2
0.

99
   

   
 $

12
.1

9
   

   
$1

0.
33

   
   

$2
5.

39
   

   
   

$2
1.

28
   

   
   

$6
8.

64
   

   
 $

20
.7

1
   

   
   

 $
31

.3
1

   
   

   
 $

19
.8

5
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

 
   

  
   

   
   

   
  

   
   

  
   

   
   

   
   

   
   

   
In

ve
st

m
en

t i
n 

P
or

tf
ol

io
 s

ha
re

s,
 a

t C
os

t 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

 $
  3

23
   

   
 $

   
 8

0
   

   
$

   
 2

0
   

   
$ 

  2
57

   
   

   
$ 

   
   

8
   

   
   

$ 
  1

21
   

   
 $

   
   

 7
   

   
   

 $
2,

42
0

   
   

   
 $

  1
19

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
 

   
  

   
   

   
   

  
   

   
  

   
   

   
   

   
   

   
   

Th
e 

ac
co

m
pa

ny
in

g 
no

te
s 

ar
e 

an
 in

te
gr

al
 p

ar
t o

f 
th

es
e 

fin
an

ci
al

 s
ta

te
m

en
ts

.

FS
A

-4



TH
E

 V
A

R
IA

B
LE

 A
N

N
U

IT
Y

 A
C

C
O

U
N

T 
A

 O
F 

P
R

O
TE

C
TI

V
E

 L
IF

E

S
TA

TE
M

E
N

T 
O

F 
A

S
S

E
TS

 A
N

D
 L

IA
B

IL
IT

IE
S

, C
O

N
TI

N
U

E
D

A
s 

of
 D

ec
em

be
r 

31
, 2

01
8

($
 in

 th
ou

sa
nd

s,
 e

xc
ep

t F
ai

r 
V

al
ue

 p
er

 S
ha

re
)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

Fi
de

lit
y 

V
ar

ia
b

le
 In

su
ra

nc
e 

P
ro

du
ct

s
Fr

an
kl

in
 T

em
pl

et
on

 V
ar

ia
b

le
 In

su
ra

nc
e 

P
ro

du
ct

s 
Tr

us
t

   
   

   
   

   
   

  F
id

el
ity

  
   

   
   

   
   

   
   

   
   

   
   

   
Fr

an
kl

in
   

   
   

   
   

   
   

   
   

 F
ra

nk
lin

   
   

 F
ra

nk
lin

Fr
an

kl
in

Fr
an

kl
in

Fi
de

lit
y 

   
   

   
 In

ve
st

m
en

t 
   

   
   

   
   

   
   

   
   

   
   

Fl
ex

 C
ap

   
   

Fr
an

kl
in

   
   

  M
ut

ua
l  

   
   

  R
is

in
g

S
m

al
l C

ap
S

m
al

l-M
id

In
de

x 
50

0 
   

   
   

   
G

ra
de

   
   

   
   

   
Fi

de
lit

y 
   

   
   

  G
ro

w
th

   
   

  I
nc

om
e

   
   

  S
ha

re
s

   
   

 D
iv

id
en

d
V

al
ue

C
ap

 G
ro

w
th

P
or

tf
ol

io
 S

C
2 

   
  B

on
ds

 S
C

2
   

   
M

id
 C

ap
 S

C
2

   
   

V
IP

 C
L 

2
   

   
V

IP
 C

L 
2

   
   

V
IP

 C
L 

2
   

   
V

IP
 C

L 
2

V
IP

 C
L 

2
V

IP
 C

L 
2

   
  

   
  

   
  

   
  

   
  

   
  

A
ss

et
s

In
ve

st
m

en
ts

 in
 s

ub
ac

co
un

ts
 a

t f
ai

r v
al

ue
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
   

   
$

 4
,5

51
   

   
   

 $
5,

65
9

   
   

   
  $

1,
99

9
   

   
   

 $
24

4
   

   
 $

1,
90

0
   

   
$2

,0
98

   
   

$2
,4

36
   

   
 $

  3
38

   
   

   
 $

  6
33

R
ec

ei
va

bl
e 

fro
m

 P
ro

te
ct

iv
e 

Li
fe

 &
 A

nn
ui

ty
 In

su
ra

nc
e 

C
om

pa
ny

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 .
   

   
   

   
 1

28
   

   
   

   
   

   
 1

   
   

   
   

   
   

—
   

   
   

   
 1

07
   

   
   

   
  —

   
   

   
   

 —
   

   
   

  3
31

   
   

   
   

  —
   

   
   

   
   

   
 1

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
 

   
   

   
  

   
   

   
 

   
   

 
   

   
   

   
   

   
 

   
   

   
 

To
ta

l A
ss

et
s

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

   
 4

,6
79

   
   

   
   

5,
66

0
   

   
   

   
 1

,9
99

   
   

   
   

 3
51

   
   

   
1,

90
0

   
   

  2
,0

98
   

   
  2

,7
67

   
   

   
   

33
8 

   
   

   
   

  6
34

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
 

   
   

   
  

   
   

   
 

   
   

 
   

   
   

   
   

   
 

   
   

   
 

Li
ab

ili
tie

s
P

ay
ab

le
 to

 P
ro

te
ct

iv
e 

Li
fe

 &
 A

nn
ui

ty
 In

su
ra

nc
e 

C
om

pa
ny

 . 
. .

 . 
. 

   
   

   
   

12
8

   
   

   
   

   
   

 1
   

   
   

   
   

   
—

   
   

   
   

 1
07

   
   

   
   

  —
   

   
   

   
 —

   
   

   
  3

31
   

   
   

   
  —

   
   

   
   

   
   

 1
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

 
   

   
   

  
   

   
   

 
   

   
 

   
   

   
   

   
   

 
   

   
   

 
N

et
 A

ss
et

s
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 .

   
   

$
 4

,5
51

   
   

   
 $

5,
65

9
   

   
   

  $
1,

99
9

   
   

   
 $

24
4

   
   

 $
1,

90
0

   
   

$2
,0

98
   

   
$2

,4
36

   
   

 $
  3

38
   

   
   

 $
  6

33
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
   

   
   

  
   

  
   

   
   

   
   

U
ni

ts
 O

ut
st

an
di

ng
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 .

   
   

   
   

 2
27

   
   

   
   

   
48

9
   

   
   

   
   

 1
13

   
   

   
   

   
13

   
   

   
   

13
1

   
   

   
  1

38
   

   
   

  1
22

   
   

   
   

  1
9 

   
   

   
   

   
 3

6
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
   

   
   

  
   

  
   

   
   

   
   

S
ha

re
s 

O
w

ne
d 

in
 e

ac
h 

P
or

tf
ol

io
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. 
   

   
   

   
  1

8
   

   
   

   
   

47
0

   
   

   
   

   
   

68
   

   
   

   
   

38
   

   
   

   
12

9
   

   
   

  1
21

   
   

   
   

 9
7

   
   

   
   

  2
3 

   
   

   
   

   
 4

2
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
   

   
   

  
   

  
   

   
   

   
   

Fa
ir

 V
al

ue
 p

er
 S

ha
re

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. 

   
  $

24
9.

51
   

   
   

 $
12

.0
3

   
   

   
  $

29
.2

2
   

   
   

 $
6.

46
   

   
 $

14
.7

4
   

   
$1

7.
40

   
   

$2
5.

04
   

   
 $

14
.6

0 
   

   
   

$1
5.

22
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
   

   
   

  
   

  
   

   
   

   
   

In
ve

st
m

en
t i

n 
P

or
tf

ol
io

 s
ha

re
s,

 a
t C

os
t 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
   

   
$

 3
,2

93
   

   
   

 $
6,

01
8

   
   

   
  $

2,
10

5
   

   
   

 $
33

9
   

   
 $

1,
89

8
   

   
$1

,9
16

   
   

$1
,8

91
   

   
 $

  3
87

   
   

   
 $

  7
19

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

   
   

   
  

   
  

   
   

   
   

   

Th
e 

ac
co

m
pa

ny
in

g 
no

te
s 

ar
e 

an
 in

te
gr

al
 p

ar
t o

f 
th

es
e 

fin
an

ci
al

 s
ta

te
m

en
ts

.

FS
A

-5



TH
E

 V
A

R
IA

B
LE

 A
N

N
U

IT
Y

 A
C

C
O

U
N

T 
A

 O
F 

P
R

O
TE

C
TI

V
E

 L
IF

E

S
TA

TE
M

E
N

T 
O

F 
A

S
S

E
TS

 A
N

D
 L

IA
B

IL
IT

IE
S

, C
O

N
TI

N
U

E
D

A
s 

of
 D

ec
em

be
r 

31
, 2

01
8

($
 in

 th
ou

sa
nd

s,
 e

xc
ep

t F
ai

r 
V

al
ue

 p
er

 S
ha

re
)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  F

ra
nk

lin
 T

em
pl

et
on

 V
ar

ia
b

le
 In

su
ra

nc
e 

P
ro

du
ct

s 
Tr

us
t

G
ol

dm
an

 S
ac

hs
 V

ar
ia

b
le

 In
su

ra
nc

e 
Tr

us
t

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 G
ol

dm
an

   
   

   
   

   
 

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 S
ac

hs
   

   
   

  G
ol

dm
an

 
G

ol
dm

an
Fr

an
kl

in
 U

S
   

   
 T

em
pl

et
on

   
   

   
   

   
   

   
   

   
  T

em
pl

et
on

   
   

   
   

   
   

   
   

   
   

  G
lo

ba
l 

   
   

   
   

S
ac

hs
S

ac
hs

G
ol

dm
an

G
ov

er
nm

en
t 

   
 D

ev
el

op
in

g
   

  T
em

pl
et

on
   

   
   

G
lo

ba
l  

   
   

 T
em

pl
et

on
   

   
  T

re
nd

s
   

   
  I

nt
er

na
tio

na
l

In
te

rn
at

io
na

l
S

ac
hs

S
ec

ur
iti

es
  

   
   

  M
ar

ke
ts

   
   

   
 F

or
ei

gn
   

   
   

B
on

d 
V

IP
  

   
   

 G
ro

w
th

   
   

  A
llo

ca
tio

n
   

   
   

 E
qu

ity
E

qu
ity

La
rg

e 
C

ap
 

V
IP

 C
L 

2
   

   
   

  V
IP

 C
L 

2
   

   
   

V
IP

 C
L 

2
   

   
 F

un
d 

C
L 

2
   

   
 V

IP
 C

L 
2

   
   

  F
un

d 
S

C
   

   
   

 In
si

gh
ts

In
si

gh
ts

 S
C

V
al

ue
   

 
   

 
   

 
   

 
   

 
   

 

A
ss

et
s

In
ve

st
m

en
ts

 in
 s

ub
ac

co
un

ts
 a

t f
ai

r v
al

ue
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 .

   
   

$4
,5

51
   

   
   

  $
15

6
   

   
   

$1
,7

45
   

   
  $

8,
13

4
   

   
  $

   
25

0 
   

   
 $

  1
95

   
   

   
 $

   
  2

   
   

   
   

$
34

4
   

   
   

  $
   

—
R

ec
ei

va
bl

e 
fro

m
 P

ro
te

ct
iv

e 
Li

fe
 &

 A
nn

ui
ty

 In
su

ra
nc

e 
C

om
pa

ny
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. 
   

   
   

   
  1

   
   

   
   

   
  —

   
   

   
   

   
  —

   
   

   
   

   
  2

   
   

   
   

   
 —

   
   

   
   

   
—

   
   

   
   

   
 —

   
   

   
   

   
   

—
   

   
   

   
   

 —
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
   

   
   

  
   

   
  

   
   

  
   

   
   

 
   

   
   

   
   

   
   

  
To

ta
l A

ss
et

s
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 .

   
   

  4
,5

52
   

   
   

   
  1

56
   

   
   

  1
,7

45
   

   
   

 8
,1

36
   

   
   

   
 2

50
   

   
   

   
 1

95
   

   
   

   
   

  2
   

   
   

   
   

34
4

   
   

   
   

   
 —

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
   

   
  

   
   

  
   

   
  

   
   

   
 

   
   

   
   

   
   

   
  

Li
ab

ili
tie

s
P

ay
ab

le
 to

 P
ro

te
ct

iv
e 

Li
fe

 &
 A

nn
ui

ty
 In

su
ra

nc
e 

C
om

pa
ny

 . 
. .

   
   

   
   

   
1 

   
   

   
   

   
 —

   
   

   
   

   
  —

   
   

   
   

   
  2

   
   

   
   

   
 —

   
   

   
   

   
—

   
   

   
   

   
 —

   
   

   
   

   
   

—
   

   
   

   
   

 —
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
   

   
   

  
   

   
  

   
   

  
   

   
   

 
   

   
   

   
   

   
   

  
N

et
 A

ss
et

s
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. 
   

  $
4,

55
1

   
   

   
  $

15
6

   
   

   
$1

,7
45

   
   

  $
8,

13
4

   
   

  $
   

25
0 

   
   

 $
  1

95
   

   
   

 $
   

  2
   

   
   

   
$

34
4

   
   

   
  $

   
—

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
   

 
   

   
  

   
   

 
   

   
 

   
   

 
   

   
   

   
   

   
  

   
   

   
 

U
ni

ts
 O

ut
st

an
di

ng
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. 
   

   
   

 4
37

   
   

   
   

   
 1

7
   

   
   

   
  1

71
   

   
   

   
 7

06
   

   
   

   
   

18
   

   
   

   
   

17
   

   
   

   
   

 —
   

   
   

   
   

  2
9

   
   

   
   

   
 —

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
   

 
   

   
  

   
   

 
   

   
 

   
   

 
   

   
   

   
   

   
  

   
   

   
 

S
ha

re
s 

O
w

ne
d 

in
 e

ac
h 

P
or

tf
ol

io
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. 
   

   
   

 3
86

   
   

   
   

   
 1

8
   

   
   

   
  1

37
   

   
   

   
 4

83
   

   
   

   
   

20
   

   
   

   
   

17
   

   
   

   
   

 —
   

   
   

   
   

  4
8

   
   

   
   

   
 —

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
   

 
   

   
  

   
   

 
   

   
 

   
   

 
   

   
   

   
   

   
  

   
   

   
 

Fa
ir

 V
al

ue
 p

er
 S

ha
re

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

$1
1.

79
   

   
   

  $
8.

54
   

   
   

$1
2.

74
   

   
  $

16
.8

3
   

   
  $

12
.2

1 
   

   
 $

11
.6

4
   

   
   

 $
7.

08
   

   
   

   
$7

.1
1

   
   

   
  $

7.
67

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
   

 
   

   
  

   
   

 
   

   
 

   
   

 
   

   
   

   
   

   
  

   
   

   
 

In
ve

st
m

en
t i

n 
P

or
tf

ol
io

 s
ha

re
s,

 a
t C

os
t 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 .

   
   

$5
,1

09
   

   
   

  $
18

6
   

   
   

$1
,9

31
   

   
  $

9,
14

8
   

   
  $

   
27

5 
   

   
 $

  1
94

   
   

   
 $

   
  4

   
   

   
   

$
39

4
   

   
   

  $
   

—
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
 

   
   

  
   

   
 

   
   

 
   

   
 

   
   

   
   

   
   

  
   

   
   

 

Th
e 

ac
co

m
pa

ny
in

g 
no

te
s 

ar
e 

an
 in

te
gr

al
 p

ar
t o

f 
th

es
e 

fin
an

ci
al

 s
ta

te
m

en
ts

.

FS
A

-6



TH
E

 V
A

R
IA

B
LE

 A
N

N
U

IT
Y

 A
C

C
O

U
N

T 
A

 O
F 

P
R

O
TE

C
TI

V
E

 L
IF

E

S
TA

TE
M

E
N

T 
O

F 
A

S
S

E
TS

 A
N

D
 L

IA
B

IL
IT

IE
S

, C
O

N
TI

N
U

E
D

A
s 

of
 D

ec
em

be
r 

31
, 2

01
8

($
 in

 th
ou

sa
nd

s,
 e

xc
ep

t F
ai

r 
V

al
ue

 p
er

 S
ha

re
)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  G
ol

dm
an

 S
ac

hs
 V

ar
ia

b
le

 In
su

ra
nc

e 
Tr

us
t

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

G
ol

dm
an

G
ol

dm
an

  
   

   
   

   
   

   
   

   
G

ol
dm

an
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

S
ac

hs
G

ol
dm

an
S

ac
hs

  
   

  G
ol

dm
an

   
   

  S
ac

hs
   

   
  G

ol
dm

an
   

   
G

ol
dm

an
   

   
 G

ol
dm

an
   

   
 G

ol
dm

an
V

IT
 C

or
e 

S
ac

hs
 V

IT
La

rg
e 

C
ap

  
   

 S
ac

hs
   

   
 S

m
al

l C
ap

  
   

  S
ac

hs
   

   
   

  S
ac

hs
   

   
   

   
S

ac
hs

   
   

   
   

S
ac

hs
Fi

xe
d

G
ro

w
th

V
al

ue
   

   
   

M
id

 C
ap

  
   

   
E

qu
ity

   
   

  S
tr

at
eg

ic
   

   
S

tr
at

eg
ic

   
   

U
S

 E
qu

ity
   

   
U

S
 E

qu
ity

 
In

co
m

e
O

pp
or

tu
ni

tie
s

Fu
nd

 S
C

   
  V

al
ue

 S
C

   
   

In
si

gh
ts

   
   

  G
ro

w
th

   
   

G
ro

w
th

 S
C

   
   

In
si

gh
ts

   
   

In
si

gh
ts

 S
C

Fu
nd

S
C

   
   

   
 

   
 

   
 

   

A
ss

et
s

In
ve

st
m

en
ts

 in
 s

ub
ac

co
un

ts
 a

t f
ai

r v
al

ue
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 .

   
  $

  9
60

   
   

$
  9

76
   

   
$

   
 1

3
   

   
  $

  4
6

   
   

  $
1,

09
1

   
   

 $
   

 5
5

   
   

  $
   

  1
5 

   
   

$
  4

67
   

   
   

 $
12

2
R

ec
ei

va
bl

e 
fro

m
 P

ro
te

ct
iv

e 
Li

fe
 &

 A
nn

ui
ty

 In
su

ra
nc

e 
C

om
pa

ny
 . 

. .
 . 

. 
   

   
   

   
 1

   
   

   
   

 —
   

   
   

   
  —

   
   

   
   

 —
   

   
   

   
   

—
   

   
   

   
   

—
   

   
   

   
   

—
   

   
   

   
   

 1
   

   
   

   
   

—
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
   

   
   

  
   

   
  

   
   

 
   

   
  

   
   

 
   

   
   

 
To

ta
l A

ss
et

s
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. 
   

   
   

96
1

   
   

   
  9

76
   

   
   

   
 1

3
   

   
   

   
 4

6
   

   
   

 1
,0

91
   

   
   

   
  5

5
   

   
   

   
   

15
   

   
   

   
46

8
   

   
   

   
 1

22
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
   

   
   

  
   

   
  

   
   

 
   

   
  

   
   

 
   

   
   

 

Li
ab

ili
tie

s
P

ay
ab

le
 to

 P
ro

te
ct

iv
e 

Li
fe

 &
 A

nn
ui

ty
 In

su
ra

nc
e 

C
om

pa
ny

 . 
. .

 . 
. .

 . 
. .

   
   

   
   

  1
   

   
   

   
 —

   
   

   
   

  —
   

   
   

   
 —

   
   

   
   

   
—

   
   

   
   

   
—

   
   

   
   

   
—

   
   

   
   

   
 1

   
   

   
   

   
—

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

   
   

   
  

   
   

  
   

   
 

   
   

  
   

   
 

   
   

   
 

N
et

 A
ss

et
s

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
  $

  9
60

   
   

$
  9

76
   

   
$

   
 1

3
   

   
  $

  4
6

   
   

  $
1,

09
1

   
   

 $
   

 5
5

   
   

  $
   

  1
5 

   
   

$
  4

67
   

   
   

 $
12

2
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
  

   
   

   
   

 
   

   
 

   
   

 
   

   
 

   
   

   
   

   
U

ni
ts

 O
ut

st
an

di
ng

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

   
   

54
   

   
   

   
 6

0 
   

   
   

   
 —

   
   

   
   

   
1

   
   

   
   

   
46

   
   

   
   

   
 1

   
   

   
   

   
  1

   
   

   
   

  4
7

   
   

   
   

   
  7

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

  
   

   
   

   
 

   
   

 
   

   
 

   
   

 
   

   
   

   
   

S
ha

re
s 

O
w

ne
d 

in
 e

ac
h 

P
or

tf
ol

io
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
   

   
   

 1
25

   
   

   
   

 7
5

   
   

   
   

   
1

   
   

   
   

   
5

   
   

   
   

 1
12

   
   

   
   

   
 4

   
   

   
   

   
  1

   
   

   
   

  4
6

   
   

   
   

   
48

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

  
   

   
   

   
 

   
   

 
   

   
 

   
   

 
   

   
   

   
   

Fa
ir

 V
al

ue
 p

er
 S

ha
re

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 .
   

  $
 7

.6
7

   
   

$1
3.

01
   

   
$1

0.
37

   
   

  $
9.

78
   

   
  $

  9
.7

8
   

   
 $

15
.0

3
   

   
  $

15
.1

2 
   

   
$1

0.
21

   
   

   
 $

2.
54

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

  
   

   
   

   
 

   
   

 
   

   
 

   
   

 
   

   
   

   
   

In
ve

st
m

en
t i

n 
P

or
tf

ol
io

 s
ha

re
s,

 a
t C

os
t

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
  $

1,
23

6
   

   
$1

,0
74

   
   

$
   

 1
3

   
   

  $
  5

1
   

   
  $

1,
25

2
   

   
 $

   
 5

4
   

   
  $

   
   

 9
   

   
 $

  4
88

   
   

   
 $

20
2

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

  
   

   
   

   
 

   
   

 
   

   
 

   
   

 
   

   
   

   
   

Th
e 

ac
co

m
pa

ny
in

g 
no

te
s 

ar
e 

an
 in

te
gr

al
 p

ar
t o

f 
th

es
e 

fin
an

ci
al

 s
ta

te
m

en
ts

.

FS
A

-7



TH
E

 V
A

R
IA

B
LE

 A
N

N
U

IT
Y

 A
C

C
O

U
N

T 
A

 O
F 

P
R

O
TE

C
TI

V
E

 L
IF

E

S
TA

TE
M

E
N

T 
O

F 
A

S
S

E
TS

 A
N

D
 L

IA
B

IL
IT

IE
S

, C
O

N
TI

N
U

E
D

A
s 

of
 D

ec
em

be
r 

31
, 2

01
8

($
 in

 th
ou

sa
nd

s,
 e

xc
ep

t F
ai

r 
V

al
ue

 p
er

 S
ha

re
)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 In
ve

sc
o 

V
ar

ia
b

le
 In

su
ra

nc
e 

Fu
nd

s
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

In
ve

sc
o 

V
I  

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 In
ve

sc
o 

V
I 

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

In
ve

sc
o 

V
I 

In
ve

sc
o 

V
I

B
al

an
ce

d
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 E

qu
ity

   
   

   
In

ve
sc

o 
V

I 
   

   
 In

ve
sc

o 
V

I 
   

  I
nv

es
co

 V
I

In
ve

sc
o 

V
I 

A
m

er
ic

an
 

A
m

er
ic

an
R

is
k 

   
   

   
  I

nv
es

co
 V

I 
   

   
In

ve
sc

o 
V

I 
   

   
   

  a
nd

   
   

   
  G

lo
ba

l R
ea

l 
   

 G
ov

er
nm

en
t 

   
 G

ro
w

th
 &

G
ro

w
th

 &
Fr

an
ch

is
e 

I
V

al
ue

 II
A

llo
ca

tio
n 

II
   

  C
om

st
oc

k 
I 

   
 C

om
st

oc
k 

II
   

   
In

co
m

e 
II

   
   

   
E

st
at

e 
II

   
   

  S
ec

ur
iti

es
 II

   
   

 In
co

m
e 

I
In

co
m

e 
II

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

 
   

 
   

 
   

 
   

 
   

 
   

 
   

 

A
ss

et
s

In
ve

st
m

en
ts

 in
 s

ub
ac

co
un

ts
 a

t f
ai

r v
al

ue
 . 

. .
 . 

. .
   

   
$

   
 7

1
   

   
  $

  1
78

   
   

  $
10

,4
12

   
   

  $
   

 7
9

   
   

   
$

  2
50

   
   

   
$ 

  9
20

   
   

  $
   

31
6

   
   

   
 $

  4
09

   
   

   
$ 

   
 4

2
   

   
  $

1,
74

1
R

ec
ei

va
bl

e 
fro

m
 P

ro
te

ct
iv

e 
Li

fe
 &

 A
nn

ui
ty

 
In

su
ra

nc
e 

C
om

pa
ny

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. 

   
   

   
   

—
   

   
   

   
   

—
   

   
   

   
   

   
 2

   
   

   
   

   
 —

   
   

   
   

   
  —

   
   

   
   

   
  —

   
   

   
   

   
 —

   
   

   
   

   
   

—
   

   
   

   
   

 —
   

   
   

   
   

—
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
  

   
   

  
   

   
  

   
   

   
   

   
   

   
   

  
   

   
   

 
   

   
   

   
   

  
To

ta
l A

ss
et

s 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
.  

   
   

   
  7

1
   

   
   

   
 1

78
   

   
   

 1
0,

41
4

   
   

   
   

   
79

   
   

   
   

  2
50

   
   

   
   

  9
20

   
   

   
   

 3
16

   
   

   
   

   
40

9
   

   
   

   
   

 4
2

   
   

   
 1

,7
41

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

  
   

   
  

   
   

  
   

   
   

   
   

   
   

   
  

   
   

   
 

   
   

   
   

   
  

Li
ab

ili
tie

s
P

ay
ab

le
 to

 P
ro

te
ct

iv
e 

Li
fe

 &
 A

nn
ui

ty
 In

su
ra

nc
e 

C
om

pa
ny

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. 

   
   

   
   

—
   

   
   

   
   

—
   

   
   

   
   

   
 2

   
   

   
   

   
 —

   
   

   
   

   
  —

   
   

   
   

   
  —

   
   

   
   

   
 —

   
   

   
   

   
   

—
   

   
   

   
   

 —
   

   
   

   
   

—
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
  

   
   

  
   

   
  

   
   

   
   

   
   

   
   

  
   

   
   

 
   

   
   

   
   

  
N

et
 A

ss
et

s
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

.  
   

 $
   

 7
1

   
   

  $
  1

78
   

   
  $

10
,4

12
   

   
  $

   
 7

9
   

   
   

$
  2

50
   

   
   

$ 
  9

20
   

   
  $

   
31

6
   

   
   

 $
  4

09
   

   
   

$ 
   

 4
2

   
   

  $
1,

74
1

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

  
   

   
  

   
   

  
   

   
   

   
   

   
   

   
  

   
   

   
 

   
   

   
   

   
  

U
ni

ts
 O

ut
st

an
di

ng
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

   
   

   
   

  7
   

   
   

   
   

12
   

   
   

   
   

83
3

   
   

   
   

   
  3

   
   

   
   

   
 1

2
   

   
   

   
   

 5
0

   
   

   
   

   
25

   
   

   
   

   
  4

0
   

   
   

   
   

   
2

   
   

   
   

   
84

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

  
   

   
  

   
   

  
   

   
   

   
   

   
   

   
  

   
   

   
 

   
   

   
   

   
  

S
ha

re
s 

O
w

ne
d 

in
 e

ac
h 

P
or

tf
ol

io
 . 

. .
 . 

. .
 . 

. .
 . 

.  
   

   
   

   
 1

   
   

   
   

   
13

   
   

   
   

1,
11

5
   

   
   

   
   

  5
   

   
   

   
   

 1
6

   
   

   
   

   
 5

7
   

   
   

   
   

21
   

   
   

   
   

  3
7

   
   

   
   

   
   

2
   

   
   

   
 1

00
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
  

   
   

  
   

   
  

   
   

   
   

   
   

   
   

  
   

   
   

 
   

   
   

   
   

  
Fa

ir
 V

al
ue

 p
er

 S
ha

re
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
   

   
$5

7.
15

   
   

  $
13

.7
1 

   
   

 $
   

9.
34

   
   

  $
16

.1
2

   
   

   
$1

6.
06

   
   

   
$1

6.
04

   
   

  $
15

.0
3

   
   

   
 $

11
.1

2
   

   
   

$1
7.

51
   

   
  $

17
.4

8
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
  

   
   

  
   

   
  

   
   

   
   

   
   

   
   

  
   

   
   

 
   

   
   

   
   

  
In

ve
st

m
en

t i
n 

P
or

tf
ol

io
 s

ha
re

s,
 a

t C
os

t
 . 

. .
 . 

.  
   

 $
   

 6
2

   
   

  $
  2

04
   

   
  $

13
,7

34
   

   
  $

   
 6

3
   

   
   

$
  2

29
   

   
   

$ 
  8

69
   

   
  $

   
33

7
   

   
   

 $
  4

36
   

   
   

$ 
   

 4
3

   
   

  $
1,

80
8

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

  
   

   
  

   
   

  
   

   
   

   
   

   
   

   
  

   
   

   
 

   
   

   
   

   
  

Th
e 

ac
co

m
pa

ny
in

g 
no

te
s 

ar
e 

an
 in

te
gr

al
 p

ar
t o

f 
th

es
e 

fin
an

ci
al

 s
ta

te
m

en
ts

.

FS
A

-8



TH
E

 V
A

R
IA

B
LE

 A
N

N
U

IT
Y

 A
C

C
O

U
N

T 
A

 O
F 

P
R

O
TE

C
TI

V
E

 L
IF

E

S
TA

TE
M

E
N

T 
O

F 
A

S
S

E
TS

 A
N

D
 L

IA
B

IL
IT

IE
S

, C
O

N
TI

N
U

E
D

A
s 

of
 D

ec
em

be
r 

31
, 2

01
8

($
 in

 th
ou

sa
nd

s,
 e

xc
ep

t F
ai

r 
V

al
ue

 p
er

 S
ha

re
)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  I

nv
es

co
 V

ar
ia

b
le

 In
su

ra
nc

e 
Fu

nd
s

C
la

yt
on

 S
tr

ee
t T

ru
st

Le
gg

 M
as

on
 P

ar
tn

er
s 

Va
ri

ab
le

 E
qu

ity
 T

ru
st

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  P
ro

te
ct

iv
e

   
   

  P
ro

te
ct

iv
e

   
   

  P
ro

te
ct

iv
e

   
   

   
   

   
 

Q
S

 L
eg

g 
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  L

ife
 D

yn
am

ic
  

 L
ife

 D
yn

am
ic

  
 L

ife
 D

yn
am

ic
   

   
   

   
  

C
le

ar
B

ri
dg

e
M

as
on

In
ve

sc
o 

V
I 

   
 In

ve
sc

o 
V

I 
  I

nv
es

co
 V

I  
   

 A
llo

ca
tio

n
   

   
  A

llo
ca

tio
n

   
   

  A
llo

ca
tio

n
   

   
C

le
ar

B
ri

dg
e

V
ar

ia
b

le
D

yn
am

ic
In

te
rn

at
io

na
l  

   
M

id
-C

ap
  

   
S

m
al

l C
ap

   
   

 S
er

ie
s 

—
  

   
   

  S
er

ie
s 

—
  

   
   

  S
er

ie
s 

—
  

   
   

  V
ar

ia
b

le
S

m
al

l C
ap

 
M

ul
ti-

S
tr

at
eg

y
G

ro
w

th
 II

   
   

 G
ro

w
th

 II
   

   
E

qu
ity

 II
   

  C
on

se
rv

at
iv

e
   

   
  G

ro
w

th
   

   
   

  M
od

er
at

e
   

   
  M

id
 C

ap
 II

G
ro

w
th

 II
V

IT
 II

  
  

  
  

  
   

A
ss

et
s

In
ve

st
m

en
ts

 in
 s

ub
ac

co
un

ts
 a

t f
ai

r v
al

ue
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. 
   

   
$

   
 4

1 
   

   
  $

15
5

   
   

 $
   

  —
   

   
  $

  7
23

   
   

   
 $

   
13

5
   

   
   

 $
  5

00
   

   
   

 $
   

21
2

   
   

   
$

  2
57

   
   

   
 $

9,
48

8
R

ec
ei

va
bl

e 
fro

m
 P

ro
te

ct
iv

e 
Li

fe
 &

 A
nn

ui
ty

 In
su

ra
nc

e 
C

om
pa

ny
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
   

   
   

   
   

—
   

   
   

   
  —

   
   

   
   

   
—

   
   

   
   

   
  1

   
   

   
   

   
   

—
   

   
   

   
   

   
 1

   
   

   
   

   
  —

   
   

   
   

   
 1

4
   

   
   

   
   

   
 2

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
   

   
 

   
   

  
   

   
   

 
   

   
   

 
   

   
   

 
   

   
   

   
   

   
 

To
ta

l A
ss

et
s

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. 

   
   

   
   

 4
1 

   
   

   
  1

55
   

   
   

   
   

—
   

   
   

   
 7

24
   

   
   

   
   

13
5

   
   

   
   

   
50

1 
   

   
   

   
  2

12
   

   
   

   
  2

71
   

   
   

   
9,

49
0

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
   

   
 

   
   

  
   

   
   

 
   

   
   

 
   

   
   

 
   

   
   

   
   

   
 

Li
ab

ili
tie

s
P

ay
ab

le
 to

 P
ro

te
ct

iv
e 

Li
fe

 &
 A

nn
ui

ty
 In

su
ra

nc
e 

C
om

pa
ny

 . 
. 

   
   

   
   

   
   

   
   

   
   

  —
   

   
   

   
   

—
   

   
   

   
   

  1
   

   
   

   
   

   
—

   
   

   
   

   
   

 1
   

   
   

   
   

  —
   

   
   

   
   

 1
4

   
   

   
   

   
   

 2
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

   
   

 
   

   
  

   
   

   
 

   
   

   
 

   
   

   
 

   
   

   
   

   
   

 
N

et
 A

ss
et

s 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. 

   
   

$
   

 4
1 

   
   

  $
15

5
   

   
 $

   
  —

   
   

  $
  7

23
   

   
   

 $
   

13
5

   
   

   
 $

  5
00

   
   

   
 $

   
21

2
   

   
   

$
  2

57
   

   
   

 $
9,

48
8

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
 

   
   

 
   

   
   

   
   

   
   

   
   

   
   

  
   

   
   

U
ni

ts
 O

ut
st

an
di

ng
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
   

   
   

   
   

 4
   

   
   

   
  1

3
   

   
   

   
   

—
   

   
   

   
   

66
   

   
   

   
   

  1
1

   
   

   
   

   
  4

4 
   

   
   

   
   

 1
1

   
   

   
   

   
 1

0
   

   
   

   
   

81
7

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
 

   
   

 
   

   
   

   
   

   
   

   
   

   
   

  
   

   
   

S
ha

re
s 

O
w

ne
d 

in
 e

ac
h 

P
or

tf
ol

io
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 .

   
   

   
   

   
 1

   
   

   
   

  3
3

   
   

   
   

   
—

   
   

   
   

   
65

   
   

   
   

   
  1

1
   

   
   

   
   

  4
3 

   
   

   
   

   
 1

2
   

   
   

   
   

 1
2

   
   

   
   

   
78

9
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

 
   

   
 

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
Fa

ir
 V

al
ue

 p
er

 S
ha

re
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. 
   

   
$3

2.
51

   
   

   
$4

.6
7

   
   

 $
15

.0
7

   
   

  $
11

.0
4

   
   

   
 $

12
.4

5
   

   
   

 $
11

.5
2 

   
   

   
$1

7.
17

   
   

   
$2

2.
81

   
   

   
 $

12
.0

3
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

 
   

   
 

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
In

ve
st

m
en

t i
n 

P
or

tf
ol

io
 s

ha
re

s,
 a

t C
os

t
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 .

   
   

 $
   

 4
1 

   
   

  $
14

0
   

   
 $

   
  —

   
   

  $
  7

30
   

   
   

 $
   

11
4

   
   

   
 $

  4
87

   
   

   
 $

   
16

2
   

   
   

$
  1

94
   

   
   

 $
8,

52
9

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
 

   
   

 
   

   
   

   
   

   
   

   
   

   
   

  
   

   
   

Th
e 

ac
co

m
pa

ny
in

g 
no

te
s 

ar
e 

an
 in

te
gr

al
 p

ar
t o

f 
th

es
e 

fin
an

ci
al

 s
ta

te
m

en
ts

.

FS
A

-9



TH
E

 V
A

R
IA

B
LE

 A
N

N
U

IT
Y

 A
C

C
O

U
N

T 
A

 O
F 

P
R

O
TE

C
TI

V
E

 L
IF

E

S
TA

TE
M

E
N

T 
O

F 
A

S
S

E
TS

 A
N

D
 L

IA
B

IL
IT

IE
S

, C
O

N
TI

N
U

E
D

A
s 

of
 D

ec
em

be
r 

31
, 2

01
8

($
 in

 th
ou

sa
nd

s,
 e

xc
ep

t F
ai

r 
V

al
ue

 p
er

 S
ha

re
)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
M

FS
 V

ar
ia

b
le

 
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 L

or
d 

A
b

be
tt

 S
er

ie
s 

Fu
nd

, I
nc

.
In

su
ra

nc
e 

Tr
us

t
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
Lo

rd
 A

b
be

tt
 

   
   

   
   

   
   

   
   

   
   

   
   

   
Lo

rd
 A

b
be

tt
  

   
 L

or
d 

A
b

be
tt

   
   

   
   

   
   

   
   

   
   

Lo
rd

 A
b

be
tt

   
   

   
   

 
Lo

rd
 A

b
be

tt
 

C
al

ib
ra

te
d

Lo
rd

 A
b

be
tt

  
 L

or
d 

A
b

be
tt

  
   

   
G

ro
w

th
   

   
   

In
te

rn
at

io
na

l 
   

Lo
rd

 A
b

be
tt

  
   

   
 S

er
ie

s 
   

   
   

   
 M

FS
M

FS
B

on
d 

D
iv

id
en

d
C

la
ss

ic
   

   
   

G
ro

w
th

 &
  

   
O

pp
or

tu
ni

tie
s

   
O

pp
or

tu
ni

tie
s

   
   

M
id

 C
ap

  
   

 F
un

da
m

en
ta

l 
   

 G
ro

w
th

G
ro

w
th

D
eb

en
tu

re
 V

C
G

ro
w

th
 V

C
S

to
ck

 V
C

   
   

 In
co

m
e 

V
C

   
   

   
   

 V
C

   
   

   
   

   
   

   
 V

C
   

   
   

   
   

S
to

ck
 V

C
   

   
  E

qu
ity

 V
C

   
   

 S
er

ie
s 

IC
S

er
ie

s 
S

C
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

  
  

   
  

  

A
ss

et
s

In
ve

st
m

en
ts

 in
 s

ub
ac

co
un

ts
 a

t f
ai

r v
al

ue
 . 

. .
 . 

. .
   

   
$8

,0
69

   
   

   
 $

  3
55

   
   

  $
   

 9
3

   
   

  $
  2

72
   

   
   

 $
  1

58
   

   
   

   
$

15
3 

   
   

   
 $

   
11

0
   

   
   

$1
,1

52
   

   
  $

   
  5

9
   

  $
  5

19
R

ec
ei

va
bl

e 
fro

m
 P

ro
te

ct
iv

e 
Li

fe
 &

 A
nn

ui
ty

 
In

su
ra

nc
e 

C
om

pa
ny

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
.  

   
   

   
   

 2
   

   
   

   
   

11
4

   
   

   
   

   
 —

   
   

   
   

   
 —

   
   

   
   

   
11

1 
   

   
   

   
   

  —
   

   
   

   
   

   
—

   
   

   
   

  1
23

   
   

   
   

   
—

   
   

   
   

  1
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
   

 
   

   
  

   
   

  
   

   
   

 
   

   
   

   
   

   
   

 
   

   
   

   
   

  
   

  
To

ta
l A

ss
et

s 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
.  

   
   

8,
07

1 
   

   
   

   
  4

69
   

   
   

   
   

93
   

   
   

   
 2

72
   

   
   

   
   

26
9

   
   

   
   

   
15

3 
   

   
   

   
   

11
0

   
   

   
  1

,2
75

   
   

   
   

   
59

   
   

   
 5

20
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
   

 
   

   
  

   
   

  
   

   
   

 
   

   
   

   
   

   
   

 
   

   
   

   
   

  
   

  

Li
ab

ili
tie

s
P

ay
ab

le
 to

 P
ro

te
ct

iv
e 

Li
fe

 &
 A

nn
ui

ty
 In

su
ra

nc
e 

C
om

pa
ny

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
.  

   
   

   
   

 2
   

   
   

   
   

11
4

   
   

   
   

   
 —

   
   

   
   

   
 —

   
   

   
   

   
11

1 
   

   
   

   
   

  —
   

   
   

   
   

   
—

   
   

   
   

  1
23

   
   

   
   

   
—

   
   

   
   

  1
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
   

 
   

   
  

   
   

  
   

   
   

 
   

   
   

   
   

   
   

 
   

   
   

   
   

  
   

  
N

et
 A

ss
et

s
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

.  
   

 $
8,

06
9 

   
   

   
$

  3
55

   
   

  $
   

 9
3

   
   

  $
  2

72
   

   
   

 $
  1

58
   

   
   

   
$

15
3 

   
   

   
 $

   
11

0
   

   
   

$1
,1

52
   

   
  $

   
  5

9
   

  $
  5

19
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
   

 
   

   
  

   
   

  
   

   
   

 
   

   
   

   
   

   
   

 
   

   
   

   
   

  
   

  
U

ni
ts

 O
ut

st
an

di
ng

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
   

   
   

 4
93

   
   

   
   

   
  1

8
   

   
   

   
   

  5
   

   
   

   
   

14
   

   
   

   
   

   
 7

   
   

   
   

   
  1

2 
   

   
   

   
   

   
 6

   
   

   
   

   
 6

5
   

   
   

   
   

  2
   

   
   

   
22

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
 

   
   

  
   

   
  

   
   

   
 

   
   

   
   

   
   

   
 

   
   

   
   

   
  

   
  

S
ha

re
s 

O
w

ne
d 

in
 e

ac
h 

P
or

tf
ol

io
 . 

. .
 . 

. .
 . 

. .
 . 

.  
   

   
   

72
8 

   
   

   
   

   
 2

6
   

   
   

   
   

  9
   

   
   

   
   

  9
   

   
   

   
   

  1
5

   
   

   
   

   
  2

4 
   

   
   

   
   

   
 6

   
   

   
   

   
 8

2
   

   
   

   
   

  1
   

   
   

   
11

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
 

   
   

  
   

   
  

   
   

   
 

   
   

   
   

   
   

   
 

   
   

   
   

   
  

   
  

Fa
ir

 V
al

ue
 p

er
 S

ha
re

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

$1
1.

08
   

   
   

 $
13

.4
8

   
   

  $
10

.1
4

   
   

  $
30

.6
5 

   
   

   
$1

0.
48

   
   

   
   

$6
.4

1 
   

   
   

 $
19

.8
6

   
   

   
$1

4.
13

   
   

  $
47

.0
1

   
  $

45
.2

6
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
   

 
   

   
  

   
   

  
   

   
   

 
   

   
   

   
   

   
   

 
   

   
   

   
   

  
   

  
In

ve
st

m
en

t i
n 

P
or

tf
ol

io
 s

ha
re

s,
 a

t C
os

t
 . 

. .
 . 

.  
   

 $
8,

97
7 

   
   

   
$

  3
79

   
   

  $
  1

12
   

   
  $

  2
04

   
   

   
 $

  2
07

   
   

   
   

$
19

7 
   

   
   

 $
   

10
2

   
   

   
$1

,3
71

   
   

  $
   

  2
9

   
  $

  3
15

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
 

   
   

  
   

   
  

   
   

   
 

   
   

   
   

   
   

   
 

   
   

   
   

   
  

   
  

Th
e 

ac
co

m
pa

ny
in

g 
no

te
s 

ar
e 

an
 in

te
gr

al
 p

ar
t o

f 
th

es
e 

fin
an

ci
al

 s
ta

te
m

en
ts

.

FS
A

-1
0



TH
E

 V
A

R
IA

B
LE

 A
N

N
U

IT
Y

 A
C

C
O

U
N

T 
A

 O
F 

P
R

O
TE

C
TI

V
E

 L
IF

E

S
TA

TE
M

E
N

T 
O

F 
A

S
S

E
TS

 A
N

D
 L

IA
B

IL
IT

IE
S

, C
O

N
TI

N
U

E
D

A
s 

of
 D

ec
em

be
r 

31
, 2

01
8

($
 in

 th
ou

sa
nd

s,
 e

xc
ep

t F
ai

r 
V

al
ue

 p
er

 S
ha

re
)

M
FS

 V
ar

ia
b

le
 In

su
ra

nc
e 

Tr
us

t

M
FS

  
   

   
   

 M
FS

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
In

ve
st

or
s 

   
In

ve
st

or
s

   
   

 M
FS

 N
ew

  
   

   
  M

FS
 N

ew
  

   
   

   
   

M
FS

   
   

   
   

   
  M

FS
   

   
   

  M
FS

 T
ot

al
 

M
FS

 T
ot

al
 

Tr
us

t I
C

   
   

Tr
us

t S
C

   
  D

is
co

ve
ry

 IC
   

 D
is

co
ve

ry
 S

C
   

 R
es

ea
rc

h 
IC

   
 R

es
ea

rc
h 

S
C

   
 R

et
ur

n 
IC

R
et

ur
n 

S
C

   
   

   
   

   
   

A
ss

et
s

In
ve

st
m

en
ts

 in
 s

ub
ac

co
un

ts
 a

t f
ai

r v
al

ue
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 .

   
   

  $
   

 5
2

   
  $

  4
23

   
   

  $
   

 1
8 

   
   

   
 $

  5
90

   
   

   
  $

   
  2

0 
   

   
   

$
   

 5
1

   
   

  $
   

  4
9

   
   

$
  2

20
R

ec
ei

va
bl

e 
fro

m
 P

ro
te

ct
iv

e 
Li

fe
 &

 A
nn

ui
ty

 In
su

ra
nc

e 
C

om
pa

ny
 . 

. .
 . 

. .
 .

   
   

   
   

   
—

   
   

   
   

  1
   

   
   

   
   

—
   

   
   

   
   

   
  1

   
   

   
   

   
   

—
   

   
   

   
   

  —
   

   
   

   
   

 —
   

   
   

   
  —

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

  
   

   
  

   
   

   
  

   
   

   
  

   
   

   
 

   
   

  
   

   
To

ta
l A

ss
et

s
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 .

   
   

   
   

   
52

   
   

   
 4

24
   

   
   

   
   

18
   

   
   

   
   

 5
91

   
   

   
   

   
   

20
   

   
   

   
   

  5
1

   
   

   
   

   
49

   
   

   
  2

20
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
  

   
   

  
   

   
   

  
   

   
   

  
   

   
   

 
   

   
  

   
   

Li
ab

ili
tie

s
P

ay
ab

le
 to

 P
ro

te
ct

iv
e 

Li
fe

 &
 A

nn
ui

ty
 In

su
ra

nc
e 

C
om

pa
ny

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

   
   

   
—

   
   

   
   

  1
   

   
   

   
   

—
   

   
   

   
   

   
  1

   
   

   
   

   
   

—
   

   
   

   
   

  —
   

   
   

   
   

 —
   

   
   

   
  —

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

  
   

   
  

   
   

   
  

   
   

   
  

   
   

   
 

   
   

  
   

   
N

et
 A

ss
et

s
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. 
   

   
 $

   
 5

2
   

  $
  4

23
   

   
  $

   
 1

8 
   

   
   

 $
  5

90
   

   
   

  $
   

  2
0 

   
   

   
$

   
 5

1
   

   
  $

   
  4

9
   

   
$

  2
20

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

  
   

   
 

   
   

   
   

   
   

   
   

   
   

   
  

   
   

U
ni

ts
 O

ut
st

an
di

ng
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. 
   

   
   

   
   

 2
   

   
   

   
18

   
   

   
   

   
—

   
   

   
   

   
   

23
   

   
   

   
   

   
  1

   
   

   
   

   
   

 2
   

   
   

   
   

  2
   

   
   

   
 1

0
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
  

   
   

 
   

   
   

   
   

   
   

   
   

   
   

  
   

   
S

ha
re

s 
O

w
ne

d 
in

 e
ac

h 
P

or
tf

ol
io

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

   
   

   
  2

   
   

   
   

16
   

   
   

   
   

  1
   

   
   

   
   

   
37

   
   

   
   

   
   

  1
   

   
   

   
   

   
 2

   
   

   
   

   
  2

   
   

   
   

 1
0

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

  
   

   
 

   
   

   
   

   
   

   
   

   
   

   
  

   
   

Fa
ir

 V
al

ue
 p

er
 S

ha
re

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 .
   

   
  $

27
.0

5
   

  $
26

.6
8

   
   

  $
17

.4
6 

   
   

   
 $

15
.9

1 
   

   
   

 $
24

.9
3 

   
   

   
$2

4.
61

   
   

  $
21

.7
8

   
   

$2
1.

38
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
  

   
   

 
   

   
   

   
   

   
   

   
   

   
   

  
   

   
In

ve
st

m
en

t i
n 

P
or

tf
ol

io
 s

ha
re

s,
 a

t C
os

t 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 .
   

   
  $

   
 3

9
   

  $
  3

16
   

   
  $

   
 1

4 
   

   
   

 $
  6

06
   

   
   

  $
   

  1
6 

   
   

   
$

   
 5

3
   

   
  $

   
  4

2
   

   
$

  1
86

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

  
   

   
 

   
   

   
   

   
   

   
   

   
   

   
  

   
   

Th
e 

ac
co

m
pa

ny
in

g 
no

te
s 

ar
e 

an
 in

te
gr

al
 p

ar
t o

f 
th

es
e 

fin
an

ci
al

 s
ta

te
m

en
ts

.

FS
A

-1
1



TH
E

 V
A

R
IA

B
LE

 A
N

N
U

IT
Y

 A
C

C
O

U
N

T 
A

 O
F 

P
R

O
TE

C
TI

V
E

 L
IF

E

S
TA

TE
M

E
N

T 
O

F 
A

S
S

E
TS

 A
N

D
 L

IA
B

IL
IT

IE
S

, C
O

N
TI

N
U

E
D

A
s 

of
 D

ec
em

be
r 

31
, 2

01
8

($
 in

 th
ou

sa
nd

s,
 e

xc
ep

t F
ai

r 
V

al
ue

 p
er

 S
ha

re
)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
O

pp
en

he
im

er
 

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

M
FS

 V
ar

ia
b

le
 In

su
ra

nc
e 

Tr
us

t 
   

   
   

   
   

   
   

   
   

   
  M

FS
 V

ar
ia

b
le

 In
su

ra
nc

e 
Tr

us
t I

I
V

ar
ia

b
le

 A
cc

ou
nt

 F
un

ds
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

   
   

   
   

   
   

   
   

   
   

  M
FS

 V
IT

   
   

   
   

   
   

   
   

   
  M

FS
 V

IT
 II

  
   

   
   

   
   

   
   

   
   

   
  M

FS
 V

IT
 II

 
O

pp
en

he
im

er
O

pp
en

he
im

er
   

   
   

   
   

   
   

   
   

   
   

   
  T

ot
al

 R
et

ur
n 

   
   

   
   

   
   

   
   

 E
m

er
gi

ng
   

   
 M

FS
 V

IT
 II

  
   

  M
A

 In
ve

st
or

s 
C

ap
ita

l
C

ap
ita

l
M

FS
  

   
   

   
   

 M
FS

  
   

   
   

   
  B

on
d

   
   

   
  M

FS
 V

IT
  

   
  M

ar
ke

ts
   

   
In

te
rn

at
io

na
l  

   
   

  G
ro

w
th

A
pp

re
ci

at
io

n
A

pp
re

ci
at

io
n

U
til

iti
es

 IC
   

  U
til

iti
es

 S
C

   
   

 S
er

ie
s 

S
C

   
   

 V
al

ue
 S

C
   

  E
qu

ity
 S

C
   

   
 V

al
ue

 S
C

   
   

   
  S

to
ck

 S
C

Fu
nd

/V
A

Fu
nd

/V
A

 S
C

   
 

   
 

   
 

   
 

   
 

   
 

A
ss

et
s

In
ve

st
m

en
ts

 in
 s

ub
ac

co
un

ts
 a

t f
ai

r v
al

ue
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. 
  $

   
 1

7 
   

   
 $

  2
29

   
   

   
 $

1,
68

1
   

   
  $

  4
45

   
   

 $
   

   
 4

   
   

  $
   

 1
3

   
   

   
  $

   
14

3 
   

   
   

  $
   

 8
8

   
   

   
   

$
  1

08
R

ec
ei

va
bl

e 
fro

m
 P

ro
te

ct
iv

e 
Li

fe
 &

 A
nn

ui
ty

 In
su

ra
nc

e 
C

om
pa

ny
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 .

   
   

   
 —

   
   

   
   

   
—

   
   

   
   

   
  —

   
   

   
   

   
  1

   
   

   
   

  —
   

   
   

   
   

 —
   

   
   

   
   

   
 —

   
   

   
   

   
   

 —
   

   
   

   
   

   
 —

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
   

 
   

   
  

   
   

 
   

   
  

   
   

   
  

   
   

   
   

   
   

   
   

To
ta

l A
ss

et
s 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 .

   
   

   
 1

7 
   

   
   

   
22

9 
   

   
   

  1
,6

81
   

   
   

   
 4

46
   

   
   

   
   

 4
   

   
   

   
   

13
   

   
   

   
   

 1
43

   
   

   
   

   
   

 8
8

   
   

   
   

   
  1

08
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
 

   
   

  
   

   
 

   
   

  
   

   
   

  
   

   
   

   
   

   
   

   

Li
ab

ili
tie

s
P

ay
ab

le
 to

 P
ro

te
ct

iv
e 

Li
fe

 &
 A

nn
ui

ty
 In

su
ra

nc
e 

C
om

pa
ny

 . 
. 

   
   

   
—

   
   

   
   

   
—

   
   

   
   

   
  —

   
   

   
   

   
  1

   
   

   
   

  —
   

   
   

   
   

 —
   

   
   

   
   

   
 —

   
   

   
   

   
   

 —
   

   
   

   
   

   
 —

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
   

 
   

   
  

   
   

 
   

   
  

   
   

   
  

   
   

   
   

   
   

   
   

N
et

 A
ss

et
s

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 .
   

$
   

 1
7 

   
   

 $
  2

29
   

   
   

 $
1,

68
1

   
   

  $
  4

45
   

   
 $

   
   

 4
   

   
  $

   
 1

3
   

   
   

  $
   

14
3 

   
   

   
  $

   
 8

8
   

   
   

   
$

  1
08

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
 

   
   

   
   

   
 

   
   

   
   

  
   

   
   

 
   

   
   

 
   

   
   

  
U

ni
ts

 O
ut

st
an

di
ng

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

   
 —

   
   

   
   

   
  9

   
   

   
   

   
14

9
   

   
   

   
   

23
   

   
   

   
  —

   
   

   
   

   
  1

   
   

   
   

   
   

11
   

   
   

   
   

   
   

3
   

   
   

   
   

   
   

4
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

 
   

   
   

   
   

 
   

   
   

   
  

   
   

   
 

   
   

   
 

   
   

   
  

S
ha

re
s 

O
w

ne
d 

in
 e

ac
h 

P
or

tf
ol

io
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 .

   
   

   
   

1 
   

   
   

   
   

 8
   

   
   

   
   

13
5

   
   

   
   

   
26

   
   

   
   

  —
   

   
   

   
   

  1
   

   
   

   
   

   
  8

   
   

   
   

   
   

   
2

   
   

   
   

   
   

   
2

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
 

   
   

   
   

   
 

   
   

   
   

  
   

   
   

 
   

   
   

 
   

   
   

  
Fa

ir
 V

al
ue

 p
er

 S
ha

re
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. 
  $

29
.3

8 
   

   
 $

28
.8

6 
   

   
   

$1
2.

43
   

   
  $

16
.9

6 
   

   
$1

4.
53

   
   

  $
24

.6
0

   
   

   
  $

17
.3

8 
   

   
   

  $
48

.5
0

   
   

   
   

$4
7.

78
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

 
   

   
   

   
   

 
   

   
   

   
  

   
   

   
 

   
   

   
 

   
   

   
  

In
ve

st
m

en
t i

n 
P

or
tf

ol
io

 s
ha

re
s,

 a
t C

os
t

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 .
   

$
   

 1
4 

   
   

 $
  1

92
   

   
   

 $
1,

77
0

   
   

  $
  3

45
   

   
 $

   
   

 4
   

   
  $

   
   

8
   

   
   

  $
   

14
5 

   
   

   
  $

   
 7

1
   

   
   

   
$

   
 8

8
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

 
   

   
   

   
   

 
   

   
   

   
  

   
   

   
 

   
   

   
 

   
   

   
  

Th
e 

ac
co

m
pa

ny
in

g 
no

te
s 

ar
e 

an
 in

te
gr

al
 p

ar
t o

f 
th

es
e 

fin
an

ci
al

 s
ta

te
m

en
ts

.

FS
A

-1
2



TH
E

 V
A

R
IA

B
LE

 A
N

N
U

IT
Y

 A
C

C
O

U
N

T 
A

 O
F 

P
R

O
TE

C
TI

V
E

 L
IF

E

S
TA

TE
M

E
N

T 
O

F 
A

S
S

E
TS

 A
N

D
 L

IA
B

IL
IT

IE
S

, C
O

N
TI

N
U

E
D

A
s 

of
 D

ec
em

be
r 

31
, 2

01
8

($
 in

 th
ou

sa
nd

s,
 e

xc
ep

t F
ai

r 
V

al
ue

 p
er

 S
ha

re
)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 O
pp

en
he

im
er

 V
ar

ia
b

le
 A

cc
ou

nt
 F

un
ds

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

O
pp

en
he

im
er

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  O

pp
en

he
im

er
  O

pp
en

he
im

er
D

is
co

ve
ry

  
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
G

lo
ba

l 
   

   
   

   
 G

lo
ba

l 
   

   
 O

pp
en

he
im

er
M

id
 C

ap
   

   
 O

pp
en

he
im

er
  

O
pp

en
he

im
er

  
   

 S
tr

at
eg

ic
  

   
   

  S
tr

at
eg

ic
  

   
  G

ov
er

nm
en

t 
  O

pp
en

he
im

er
 

O
pp

en
he

im
er

G
ro

w
th

  
   

   
   

  G
lo

ba
l 

   
   

   
   

 G
lo

ba
l 

   
   

   
   

In
co

m
e 

   
   

   
   

In
co

m
e 

   
   

   
   

M
on

ey
   

   
   

 M
ai

n 
S

tr
ee

t 
M

ai
n 

S
tr

ee
t 

Fu
nd

/V
A

   
   

   
  F

un
d/

VA
   

   
  F

un
d/

VA
 S

C
   

   
  F

un
d/

VA
   

   
  F

un
d/

VA
 S

C
   

   
  F

un
d/

VA
   

   
   

  F
un

d/
VA

Fu
nd

/V
A

 S
C

  
  

  
  

 
  

A
ss

et
s

In
ve

st
m

en
ts

 in
 s

ub
ac

co
un

ts
 a

t f
ai

r v
al

ue
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

.  
   

  $
   

 5
6

   
   

   
 $

   
 7

8
   

   
   

 $
  9

91
   

   
   

  $
  1

7
   

   
   

  $
5,

57
5 

   
   

  $
54

,6
37

   
   

   
$ 

   
 2

1 
   

   
   

$ 
  7

42
R

ec
ei

va
bl

e 
fro

m
 P

ro
te

ct
iv

e 
Li

fe
 &

 A
nn

ui
ty

 In
su

ra
nc

e 
C

om
pa

ny
 . 

. .
   

   
   

   
  —

   
   

   
   

   
  —

   
   

   
   

   
  —

   
   

   
   

   
 —

   
   

   
   

   
   

  1
   

   
   

   
   

 9
05

   
   

   
   

   
 —

   
   

   
   

   
  1

4
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

 
   

   
   

 
   

   
   

  
   

   
   

  
   

   
   

   
   

   
   

   
   

 
To

ta
l A

ss
et

s
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
   

   
   

   
  5

6
   

   
   

   
   

  7
8

   
   

   
   

   
99

1
   

   
   

   
   

 1
7

   
   

   
   

 5
,5

76
   

   
   

  5
5,

54
2

   
   

   
   

   
 2

1
   

   
   

   
   

75
6

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
 

   
   

   
 

   
   

   
  

   
   

   
  

   
   

   
   

   
   

   
   

   
 

Li
ab

ili
tie

s
P

ay
ab

le
 to

 P
ro

te
ct

iv
e 

Li
fe

 &
 A

nn
ui

ty
 In

su
ra

nc
e 

C
om

pa
ny

 . 
. .

 . 
. .

 .
   

   
   

   
  —

   
   

   
   

   
  —

   
   

   
   

   
  —

   
   

   
   

   
 —

   
   

   
   

   
   

  1
   

   
   

   
   

 8
67

   
   

   
   

   
 —

   
   

   
   

   
  1

4
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

 
   

   
   

 
   

   
   

  
   

   
   

  
   

   
   

   
   

   
   

   
   

 
N

et
 A

ss
et

s
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

   
   

$
   

 5
6

   
   

   
 $

   
 7

8
   

   
   

 $
  9

91
   

   
   

  $
  1

7
   

   
   

  $
5,

57
5 

   
   

  $
54

,6
75

   
   

   
$ 

   
 2

1 
   

   
   

$ 
  7

42
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
   

   
   

   
   

   
   

 
   

   
   

 
   

   
  

   
   

  
   

   
   

U
ni

ts
 O

ut
st

an
di

ng
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

   
   

   
   

   
2

   
   

   
   

   
   

 2
   

   
   

   
   

  4
2

   
   

   
   

   
   

1
   

   
   

   
   

 4
22

   
   

   
  1

6,
70

6
   

   
   

   
   

   
1

   
   

   
   

   
  3

6
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
   

   
   

   
   

   
   

 
   

   
   

 
   

   
  

   
   

  
   

   
   

S
ha

re
s 

O
w

ne
d 

in
 e

ac
h 

P
or

tf
ol

io
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

   
   

   
   

   
1

   
   

   
   

   
   

 2
   

   
   

   
   

  2
6

   
   

   
   

   
   

4
   

   
   

   
 1

,1
62

   
   

   
  5

4,
63

8
   

   
   

   
   

   
1

   
   

   
   

   
  2

8
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
   

   
   

   
   

   
   

 
   

   
   

 
   

   
  

   
   

  
   

   
   

Fa
ir

 V
al

ue
 p

er
 S

ha
re

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
.  

   
  $

68
.6

5
   

   
   

 $
38

.0
0

   
   

   
 $

37
.5

3
   

   
   

  $
4.

66
   

   
   

  $
  4

.8
0 

   
   

  $
   

1.
00

   
   

   
$2

6.
81

   
   

   
 $

26
.5

1
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
   

   
   

   
   

   
   

 
   

   
   

 
   

   
  

   
   

  
   

   
   

In
ve

st
m

en
t i

n 
P

or
tf

ol
io

 s
ha

re
s,

 a
t C

os
t 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
   

   
 $

   
 4

5
   

   
   

 $
   

 6
2

   
   

   
 $

  7
47

   
   

   
  $

  1
9

   
   

   
  $

6,
53

9 
   

   
  $

54
,6

37
   

   
   

$ 
   

 1
6 

   
   

   
$ 

  6
83

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
   

   
   

   
   

   
 

   
   

   
 

   
   

  
   

   
  

   
   

   

Th
e 

ac
co

m
pa

ny
in

g 
no

te
s 

ar
e 

an
 in

te
gr

al
 p

ar
t o

f 
th

es
e 

fin
an

ci
al

 s
ta

te
m

en
ts

.

FS
A

-1
3



TH
E

 V
A

R
IA

B
LE

 A
N

N
U

IT
Y

 A
C

C
O

U
N

T 
A

 O
F 

P
R

O
TE

C
TI

V
E

 L
IF

E

S
TA

TE
M

E
N

T 
O

F 
A

S
S

E
TS

 A
N

D
 L

IA
B

IL
IT

IE
S

, C
O

N
TI

N
U

E
D

A
s 

of
 D

ec
em

be
r 

31
, 2

01
8

($
 in

 th
ou

sa
nd

s,
 e

xc
ep

t F
ai

r 
V

al
ue

 p
er

 S
ha

re
)

Th
e 

U
ni

ve
rs

al
 

In
st

itu
tio

na
l 

P
IM

C
O

 V
ar

ia
b

le
 In

su
ra

nc
e 

Tr
us

t
R

oy
ce

 C
ap

ita
l F

un
d

Fu
nd

s,
 In

c.
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
P

IM
C

O
 V

IT
 

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
M

or
ga

n
G

lo
ba

l
P

IM
C

O
 V

IT
  

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
S

ta
nl

ey
P

IM
C

O
 V

IT
 

D
iv

er
si

fie
d

Lo
ng

-T
er

m
 U

S
  

   
P

IM
C

O
 V

IT
  

   
 P

IM
C

O
 V

IT
  

   
P

IM
C

O
 V

IT
  

   
P

IM
C

O
 V

IT
  

   
   

   
R

oy
ce

   
   

   
   

   
 R

oy
ce

V
IF

, I
nc

. 
A

ll 
A

ss
et

 
A

llo
ca

tio
n

G
ov

er
nm

en
t 

   
 L

ow
 D

ur
at

io
n 

  R
ea

l R
et

ur
n 

  S
ho

rt
-T

er
m

  
 T

ot
al

 R
et

ur
n 

   
C

ap
ita

l F
un

d 
   

 C
ap

ita
l F

un
d 

G
lo

ba
l R

ea
l

A
dv

is
or

P
or

tf
ol

io
A

dv
is

or
   

   
   

   
 A

dv
is

or
   

   
   

  A
dv

is
or

   
   

   
 A

dv
is

or
   

   
   

 A
dv

is
or

   
   

 M
ic

ro
-C

ap
 S

C
   

S
m

al
l-C

ap
 S

C
E

st
at

e 
II

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   

A
ss

et
s

In
ve

st
m

en
ts

 in
 s

ub
ac

co
un

ts
 a

t f
ai

r v
al

ue
 . 

. .
   

   
$

   
 5

2
   

   
  $

88
7

   
   

   
 $

1,
18

3
   

   
   

  $
2,

26
1

   
   

   
$6

,1
47

   
   

  $
1,

96
0

   
   

 $
13

,6
56

   
   

   
 $

38
0

   
   

   
   

$ 
  8

62
   

   
   

  $
33

7
R

ec
ei

va
bl

e 
fro

m
 P

ro
te

ct
iv

e 
Li

fe
 &

 A
nn

ui
ty

 
In

su
ra

nc
e 

C
om

pa
ny

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. 

   
   

   
   

—
   

   
   

   
   

1
   

   
   

   
   

   
 2

   
   

   
   

   
   

—
   

   
   

   
   

   
1

   
   

   
   

   
 —

   
   

   
   

   
   

3
   

   
   

   
   

  1
   

   
   

   
   

   
 —

   
   

   
   

   
 —

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

  
   

   
   

 
   

   
   

  
   

   
   

   
   

  
   

   
 

   
   

   
 

   
   

   
   

   
   

   
  

To
ta

l A
ss

et
s 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

.  
   

   
   

  5
2

   
   

   
  8

88
   

   
   

   
1,

18
5

   
   

   
   

 2
,2

61
   

   
   

  6
,1

48
   

   
   

  1
,9

60
   

   
   

13
,6

59
   

   
   

   
 3

81
   

   
   

   
   

  8
62

   
   

   
   

  3
37

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

  
   

   
   

 
   

   
   

  
   

   
   

   
   

  
   

   
 

   
   

   
 

   
   

   
   

   
   

   
  

Li
ab

ili
tie

s
P

ay
ab

le
 to

 P
ro

te
ct

iv
e 

Li
fe

 &
 A

nn
ui

ty
 

In
su

ra
nc

e 
C

om
pa

ny
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. 
   

   
   

   
—

   
   

   
   

   
1

   
   

   
   

   
   

 2
   

   
   

   
   

   
—

   
   

   
   

   
   

1
   

   
   

   
   

 —
   

   
   

   
   

   
3

   
   

   
   

   
  1

   
   

   
   

   
   

 —
   

   
   

   
   

 —
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
  

   
   

   
 

   
   

   
  

   
   

   
   

   
  

   
   

 
   

   
   

 
   

   
   

   
   

   
   

  
N

et
 A

ss
et

s
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

.  
   

 $
   

 5
2

   
   

  $
88

7
   

   
   

 $
1,

18
3

   
   

   
  $

2,
26

1
   

   
   

$6
,1

47
   

   
  $

1,
96

0
   

   
 $

13
,6

56
   

   
   

 $
38

0
   

   
   

   
$ 

  8
62

   
   

   
  $

33
7

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

  
   

   
   

 
   

   
   

  
   

   
   

   
   

  
   

   
 

   
   

   
 

   
   

   
   

   
   

   
  

U
ni

ts
 O

ut
st

an
di

ng
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

   
   

   
   

  5
   

   
   

   
 7

8
   

   
   

   
   

  8
9

   
   

   
   

   
 2

25
   

   
   

   
  5

91
   

   
   

   
  1

94
   

   
   

  1
,2

24
   

   
   

   
   

34
   

   
   

   
   

   
 5

6 
   

   
   

   
   

27
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
  

   
   

   
 

   
   

   
  

   
   

   
   

   
  

   
   

 
   

   
   

 
   

   
   

   
   

   
   

  
S

ha
re

s 
O

w
ne

d 
in

 e
ac

h 
P

or
tf

ol
io

 . 
. .

 . 
. .

 . 
.  

   
   

   
   

 5
   

   
   

   
 9

3
   

   
   

   
   

10
2

   
   

   
   

   
 2

24
   

   
   

   
  5

19
   

   
   

   
  1

90
   

   
   

  1
,3

03
   

   
   

   
   

43
   

   
   

   
   

  1
12

   
   

   
   

   
 3

4
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
  

   
   

   
 

   
   

   
  

   
   

   
   

   
  

   
   

 
   

   
   

 
   

   
   

   
   

   
   

  
Fa

ir
 V

al
ue

 p
er

 S
ha

re
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
   

   
$1

0.
05

   
   

  $
9.

53
   

   
   

 $
11

.6
2

   
   

   
  $

10
.0

8
   

   
   

$1
1.

85
   

   
  $

10
.2

9
   

   
 $

  1
0.

48
   

   
   

 $
8.

80
   

   
   

   
$ 

 7
.6

9 
   

   
   

 $
9.

87
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
  

   
   

   
 

   
   

   
  

   
   

   
   

   
  

   
   

 
   

   
   

 
   

   
   

   
   

   
   

  
In

ve
st

m
en

t i
n 

P
or

tf
ol

io
 s

ha
re

s,
 a

t C
os

t
 . 

.  
   

 $
   

 5
7

   
   

  $
93

4
   

   
   

 $
1,

30
9

   
   

   
  $

2,
36

7
   

   
   

$7
,4

04
   

   
  $

1,
95

0
   

   
 $

14
,8

63
   

   
   

 $
46

7
   

   
   

   
$1

,1
39

   
   

   
  $

29
8

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

  
   

   
   

 
   

   
   

  
   

   
   

   
   

  
   

   
 

   
   

   
 

   
   

   
   

   
   

   
  

Th
e 

ac
co

m
pa

ny
in

g 
no

te
s 

ar
e 

an
 in

te
gr

al
 p

ar
t o

f 
th

es
e 

fin
an

ci
al

 s
ta

te
m

en
ts

.

FS
A

-1
4



TH
E

 V
A

R
IA

B
LE

 A
N

N
U

IT
Y

 A
C

C
O

U
N

T 
A

 O
F 

P
R

O
TE

C
TI

V
E

 L
IF

E

S
TA

TE
M

E
N

T 
O

F 
O

P
E

R
A

TI
O

N
S

Fo
r 

th
e 

Ye
ar

 E
nd

ed
 D

ec
em

be
r 

31
, 2

01
8

($
 in

 th
ou

sa
nd

s)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 F

id
el

ity
 V

ar
ia

b
le

 
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
A

m
er

ic
an

 F
un

ds
 V

ar
ia

b
le

 In
su

ra
nc

e 
P

ro
du

ct
s 

Tr
us

t 
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

In
su

ra
nc

e 
P

ro
du

ct
s

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
   

   
  A

m
er

ic
an

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

A
m

er
ic

an
  

   
 F

un
ds

 IS
  

   
   

   
   

   
   

   
   

  A
m

er
ic

an
   

   
  A

m
er

ic
an

   
   

   
   

   
   

   
   

   
   

   
   

   
Fu

nd
s 

IS
  

   
 B

lu
e 

C
hi

p 
   

 A
m

er
ic

an
   

   
Fu

nd
s 

IS
  

   
   

 F
un

ds
 IS

   
   

   
A

m
er

ic
an

   
  A

m
er

ic
an

A
ss

et
  

   
   

 In
co

m
e 

&
  

   
 F

un
ds

 IS
   

   
   

G
lo

ba
l 

   
   

 G
lo

ba
l S

m
al

l 
   

  F
un

ds
 IS

   
   

 F
un

ds
 IS

 
Fi

de
lit

y
Fi

de
lit

y
A

llo
ca

tio
n 

   
   

G
ro

w
th

   
   

   
  B

on
d

   
   

   
  G

ro
w

th
   

   
C

ap
ita

liz
at

io
n

   
   

G
ro

w
th

   
   

N
ew

 W
or

ld
 

C
on

tr
af

un
d

E
qu

ity
C

la
ss

 4
   

   
   

C
la

ss
 4

   
   

   
C

la
ss

 4
   

   
   

C
la

ss
 4

   
   

   
   

C
la

ss
 4

   
   

   
   

C
la

ss
 4

   
   

   
C

la
ss

 4
P

or
tf

ol
io

 S
C

2
In

co
m

e 
S

C
2

   
   

   
   

   
   

1/
1/

20
18

   
   

  1
/1

/2
01

8
   

   
 9

/1
8/

20
18

   
   

 1
/1

/2
01

8
   

   
   

 1
/1

/2
01

8 
   

   
   

 1
/1

/2
01

8
   

   
  1

/1
/2

01
8

1/
1/

20
18

1/
1/

20
18

to
   

   
   

   
   

   
 to

   
   

   
   

   
   

to
   

   
   

   
   

   
to

   
   

   
   

   
   

   
to

   
   

   
   

   
   

   
to

   
   

   
   

   
   

to
to

to
12

/3
1/

20
18

   
 1

2/
31

/2
01

8
   

 1
2/

31
/2

01
8 

   
12

/3
1/

20
18

   
   

12
/3

1/
20

18
   

   
 1

2/
31

/2
01

8
   

 1
2/

31
/2

01
8

12
/3

1/
20

18
12

/3
1/

20
18

   
   

   
   

   
   

In
ve

st
m

en
t I

nc
om

e
D

iv
id

en
d 

in
co

m
e

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
   

   
 $

   
5

   
   

   
  $

   
2 

   
   

   
  $

—
   

   
   

   
$ 

  2
   

   
   

   
  $

—
   

   
   

   
  $

 —
   

   
   

   
$—

   
   

   
  $

   
   

22
   

   
   

  $
   

4

E
xp

en
se

s
M

or
ta

lit
y 

an
d 

ex
pe

ns
e 

ris
k 

an
d 

ad
m

in
is

tra
tiv

e 
ch

ar
ge

s 
. .

 . 
. .

 . 
. .

   
   

   
   

 4
   

   
   

   
   

 1
   

   
   

   
  —

   
   

   
   

   
  4

   
   

   
   

   
 —

   
   

   
   

   
   

 1
   

   
   

   
  —

   
   

   
   

   
  1

07
   

   
   

   
   

 3
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
  

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
   

   
  

   
   

   
   

   
   

   
  

   
   

   
  

N
et

 in
ve

st
m

en
t i

nc
om

e 
(lo

ss
)

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

   
   

 1
   

   
   

   
   

 1
   

   
   

   
  —

   
   

   
   

   
 (2

) 
   

   
   

   
  —

   
   

   
   

   
   

(1
) 

   
   

   
  —

   
   

   
   

   
   

(8
5)

   
   

   
   

   
1

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
   

  
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
   

  
   

   
   

   
   

   
   

  
   

   
   

  

N
et

 R
ea

liz
ed

 a
nd

 U
nr

ea
liz

ed
 G

ai
ns

 (L
os

se
s)

 
on

 In
ve

st
m

en
ts

N
et

 re
al

iz
ed

 g
ai

n 
(lo

ss
) o

n 
re

de
m

pt
io

n 
of

 in
ve

st
m

en
ts

 . 
. .

 . 
. .

 . 
. 

   
   

   
 —

   
   

   
   

   
—

   
   

   
   

  —
   

   
   

   
   

  3
   

   
   

   
   

 —
   

   
   

   
   

   
 1

   
   

   
   

  —
   

   
   

   
   

  5
73

   
   

   
   

   
 3

C
ap

ita
l g

ai
n 

di
st

rib
ut

io
ns

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 .
   

   
   

  1
4

   
   

   
   

   
 6

   
   

   
   

  —
   

   
   

   
   

22
   

   
   

   
   

 —
   

   
   

   
   

  1
0 

   
   

   
   

 —
   

   
   

   
   

  7
20

   
   

   
   

   
 8

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
   

  
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
   

  
   

   
   

   
   

   
   

  
   

   
   

  
N

et
 re

al
iz

ed
 g

ai
n 

(lo
ss

) o
n 

in
ve

st
m

en
ts

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. 

   
   

   
 1

4
   

   
   

   
   

 6
   

   
   

   
  —

   
   

   
   

   
25

   
   

   
   

   
 —

   
   

   
   

   
  1

1 
   

   
   

   
 —

   
   

   
   

  1
,2

93
   

   
   

   
  1

1
N

et
 u

nr
ea

liz
ed

 a
pp

re
ci

at
io

n 
(d

ep
re

ci
at

io
n)

 o
n 

in
ve

st
m

en
ts

 . 
. .

 . 
.  

   
   

  (
35

) 
   

   
   

  (
15

) 
   

   
   

  —
   

   
   

   
  (

54
) 

   
   

   
   

  (
1)

   
   

   
   

   
(1

5)
   

   
   

   
 (1

) 
   

   
   

  (
1,

44
0)

   
   

   
   

(2
9)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
   

  
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
   

  
   

   
   

   
   

   
   

  
   

   
   

  
N

et
 re

al
iz

ed
 a

nd
 u

nr
ea

liz
ed

 g
ai

n 
(lo

ss
) o

n 
in

ve
st

m
en

ts
 . 

. .
 . 

. .
 . 

   
   

   
(2

1)
   

   
   

   
  (

9)
   

   
   

   
—

   
   

   
   

  (
29

) 
   

   
   

   
  (

1)
   

   
   

   
   

  (
4)

   
   

   
   

 (1
) 

   
   

   
   

  (
14

7)
   

   
   

   
(1

8)
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
  

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
   

   
  

   
   

   
   

   
   

   
  

   
   

   
  

N
et

 In
cr

ea
se

 (D
ec

re
as

e)
 in

 N
et

 A
ss

et
s 

R
es

ul
tin

g 
fr

om
 

O
pe

ra
tio

ns
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
   

   
  $

(2
0)

   
   

   
 $

  (
8)

   
   

   
 $

—
   

   
   

   
$(

31
) 

   
   

   
  $

(1
) 

   
   

   
   

$
 (5

) 
   

   
   

$
(1

) 
   

   
   

$
  (

23
2)

   
   

   
 $

(1
7)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

 
   

   
   

  
   

   
   

   
   

   
   

   
 

   
   

   
 

   
   

   
 

   
   

   
 

Th
e 

ac
co

m
pa

ny
in

g 
no

te
s 

ar
e 

an
 in

te
gr

al
 p

ar
t o

f 
th

es
e 

fin
an

ci
al

 s
ta

te
m

en
ts

.

FS
A

-1
5



TH
E

 V
A

R
IA

B
LE

 A
N

N
U

IT
Y

 A
C

C
O

U
N

T 
A

 O
F 

P
R

O
TE

C
TI

V
E

 L
IF

E

S
TA

TE
M

E
N

T 
O

F 
O

P
E

R
A

TI
O

N
S

, C
O

N
TI

N
U

E
D

Fo
r 

th
e 

Ye
ar

 E
nd

ed
 D

ec
em

be
r 

31
, 2

01
8

($
 in

 th
ou

sa
nd

s)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

Fi
de

lit
y 

V
ar

ia
b

le
 In

su
ra

nc
e 

P
ro

du
ct

s
   

   
   

   
   

   
   

   
   

  F
ra

nk
lin

 T
em

pl
et

on
 V

ar
ia

b
le

 In
su

ra
nc

e 
P

ro
du

ct
s 

Tr
us

t
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 F

id
el

ity
  

   
   

   
   

   
   

   
   

   
   

   
 F

ra
nk

lin
  

   
   

   
   

   
   

   
   

   
 F

ra
nk

lin
  

   
   

Fr
an

kl
in

 
Fr

an
kl

in
 

Fr
an

kl
in

 
Fi

de
lit

y 
   

   
  I

nv
es

tm
en

t 
   

   
   

   
   

   
   

   
   

   
 F

le
x 

C
ap

  
   

  F
ra

nk
lin

  
   

   
 M

ut
ua

l  
   

   
   

R
is

in
g 

S
m

al
l C

ap
 

S
m

al
l-M

id
 

In
de

x 
50

0 
   

   
   

  G
ra

de
  

   
   

   
  F

id
el

ity
   

   
   

   
G

ro
w

th
  

   
   

 In
co

m
e 

   
   

   
S

ha
re

s 
   

   
 D

iv
id

en
d 

V
al

ue
 

C
ap

 G
ro

w
th

 
P

or
tf

ol
io

 S
C

2
   

 B
on

ds
 S

C
2

   
 M

id
 C

ap
 S

C
2

   
   

V
IP

 C
L 

2
   

   
 V

IP
 C

L 
2

   
   

 V
IP

 C
L 

2
   

   
 V

IP
 C

L 
2

V
IP

 C
L 

2
V

IP
 C

L 
2

   
   

   
 

   
   

   
1/

1/
20

18
   

   
   

  1
/1

/2
01

8
   

   
   

 1
/1

/2
01

8
   

   
   

 1
/1

/2
01

8
   

   
  1

/1
/2

01
8

   
   

  1
/1

/2
01

8
   

   
  1

/1
/2

01
8

1/
1/

20
18

1/
1/

20
18

to
   

   
   

   
   

   
   

to
   

   
   

   
   

   
   

to
   

   
   

   
   

   
   

to
   

   
   

   
   

   
to

   
   

   
   

   
   

to
   

   
   

   
   

   
to

to
to

12
/3

1/
20

18
   

   
 1

2/
31

/2
01

8
   

   
12

/3
1/

20
18

   
   

12
/3

1/
20

18
   

 1
2/

31
/2

01
8

   
 1

2/
31

/2
01

8
   

 1
2/

31
/2

01
8

12
/3

1/
20

18
12

/3
1/

20
18

   
   

   
 

   
   

   

In
ve

st
m

en
t I

nc
om

e
D

iv
id

en
d 

in
co

m
e

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 .
   

   
$

   
  9

3
   

   
   

 $
 1

33
   

   
   

 $
   

   
13

   
   

   
 $

  —
   

   
   

$
 3

57
   

   
   

$ 
14

6
   

   
   

$
   

81
   

   
   

$ 
   

 7
   

   
   

 $
   

—

E
xp

en
se

s
M

or
ta

lit
y 

an
d 

ex
pe

ns
e 

ris
k 

an
d 

ad
m

in
is

tra
tiv

e 
ch

ar
ge

s 
. .

 . 
. .

 . 
. .

   
   

   
   

12
9

   
   

   
   

   
87

   
   

   
   

   
   

68
   

   
   

   
   

 9
   

   
   

   
   

92
   

   
   

   
  7

3
   

   
   

   
  8

6
   

   
   

   
  1

1
   

   
   

   
   

20
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

 
   

   
   

 
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
N

et
 in

ve
st

m
en

t i
nc

om
e 

(lo
ss

)
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
   

   
   

   
 (3

6)
   

   
   

   
  4

6 
   

   
   

   
   

 (5
5)

   
   

   
   

  (
9)

   
   

   
  2

65
   

   
   

   
  7

3
   

   
   

   
   

(5
) 

   
   

   
   

 (4
) 

   
   

   
   

(2
0)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
 

   
   

   
 

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

N
et

 R
ea

liz
ed

 a
nd

 U
nr

ea
liz

ed
 G

ai
ns

 (L
os

se
s)

 
on

 In
ve

st
m

en
ts

N
et

 re
al

iz
ed

 g
ai

n 
(lo

ss
) o

n 
re

de
m

pt
io

n 
of

 in
ve

st
m

en
ts

 . 
. .

 . 
. .

 . 
. 

   
   

  1
,0

74
   

   
   

   
  (

14
) 

   
   

   
   

  2
54

   
   

   
   

 (3
7)

   
   

   
  2

01
   

   
   

  (
21

0)
   

   
   

  1
45

   
   

   
   

 (5
0)

   
   

   
   

   
 5

C
ap

ita
l g

ai
n 

di
st

rib
ut

io
ns

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 .
   

   
   

   
  4

0
   

   
   

   
   

38
   

   
   

   
   

 4
71

   
   

   
   

12
6

   
   

   
   

   
—

   
   

   
   

22
7

   
   

   
   

39
2

   
   

   
   

12
6

   
   

   
   

 1
44

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
 

   
   

   
 

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

N
et

 re
al

iz
ed

 g
ai

n 
(lo

ss
) o

n 
in

ve
st

m
en

ts
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. 
   

   
  1

,1
14

   
   

   
   

   
24

   
   

   
   

   
 7

25
   

   
   

   
  8

9 
   

   
   

   
20

1
   

   
   

   
  1

7
   

   
   

   
53

7
   

   
   

   
  7

6
   

   
   

   
 1

49
N

et
 u

nr
ea

liz
ed

 a
pp

re
ci

at
io

n 
(d

ep
re

ci
at

io
n)

 o
n 

in
ve

st
m

en
ts

 . 
. .

 . 
. 

   
   

 (1
,3

55
) 

   
   

   
 (2

10
) 

   
   

   
(1

,1
25

) 
   

   
   

  (
83

) 
   

   
   

(7
20

) 
   

   
   

(5
44

) 
   

   
   

(8
10

) 
   

   
   

(1
46

) 
   

   
   

 (1
65

)
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

 
   

   
   

 
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
N

et
 re

al
iz

ed
 a

nd
 u

nr
ea

liz
ed

 g
ai

n 
(lo

ss
) o

n 
in

ve
st

m
en

ts
 . 

. .
 . 

. .
 .

   
   

   
  (

24
1)

   
   

   
  (

18
6)

   
   

   
   

 (4
00

) 
   

   
   

   
  6

   
   

   
  (

51
9)

   
   

   
 (5

27
) 

   
   

   
(2

73
) 

   
   

   
  (

70
) 

   
   

   
   

(1
6)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
 

   
   

   
 

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

N
et

 In
cr

ea
se

 (D
ec

re
as

e)
 in

 N
et

 A
ss

et
s 

R
es

ul
tin

g 
fr

om
 

O
pe

ra
tio

ns
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
   

   
$

  (
27

7)
   

   
   

$(
14

0)
   

   
  $

  (
45

5)
   

   
   

$
  (

3)
   

   
  $

(2
54

) 
   

   
 $

(4
54

) 
   

   
 $

(2
78

) 
   

   
 $

 (7
4)

   
   

   
$ 

 (3
6)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
   

   
   

   
   

   
   

   
   

  
   

   
  

   
   

  
   

   
  

   
   

   

Th
e 

ac
co

m
pa

ny
in

g 
no

te
s 

ar
e 

an
 in

te
gr

al
 p

ar
t o

f 
th

es
e 

fin
an

ci
al

 s
ta

te
m

en
ts

.

FS
A

-1
6



TH
E

 V
A

R
IA

B
LE

 A
N

N
U

IT
Y

 A
C

C
O

U
N

T 
A

 O
F 

P
R

O
TE

C
TI

V
E

 L
IF

E

S
TA

TE
M

E
N

T 
O

F 
O

P
E

R
A

TI
O

N
S

, C
O

N
TI

N
U

E
D

Fo
r 

th
e 

Ye
ar

 E
nd

ed
 D

ec
em

be
r 

31
, 2

01
8

($
 in

 th
ou

sa
nd

s)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

Fr
an

kl
in

 T
em

pl
et

on
 V

ar
ia

b
le

 In
su

ra
nc

e 
P

ro
du

ct
s 

Tr
us

t  
   

   
   

   
   

   
   

   
   

G
ol

dm
an

 S
ac

hs
 V

ar
ia

b
le

 In
su

ra
nc

e 
Tr

us
t

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
 

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  G
ol

dm
an

   
   

   
   

   
  

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 S

ac
hs

  
   

   
   

G
ol

dm
an

 
G

ol
dm

an
 

Fr
an

kl
in

 U
S

   
   

Te
m

pl
et

on
   

   
   

   
   

   
   

   
   

 T
em

pl
et

on
   

   
   

   
   

   
   

   
   

   
 G

lo
ba

l 
   

   
   

   
S

ac
hs

 
S

ac
hs

 
G

ol
dm

an
G

ov
er

nm
en

t 
   

 D
ev

el
op

in
g

   
  T

em
pl

et
on

   
   

  G
lo

ba
l 

   
   

 T
em

pl
et

on
   

   
  T

re
nd

s 
   

   
 In

te
rn

at
io

na
l

In
te

rn
at

io
na

l
S

ac
hs

 
S

ec
ur

iti
es

   
   

   
M

ar
ke

ts
   

   
   

 F
or

ei
gn

   
   

  B
on

d 
V

IP
   

   
  G

ro
w

th
  

   
  A

llo
ca

tio
n

   
   

   
 E

qu
ity

 
E

qu
ity

 
La

rg
e 

C
ap

V
IP

 C
L 

2
   

   
   

 V
IP

 C
L 

2 
   

   
  V

IP
 C

L 
2 

   
   

Fu
nd

 C
L 

2
   

   
V

IP
 C

L 
2

   
   

  F
un

d 
S

C
   

   
   

 In
si

gh
ts

In
si

gh
ts

 S
C

V
al

ue
   

 
   

 
   

 
   

 
   

 
   

 
1/

1/
20

18
   

   
   

  1
/1

/2
01

8
   

   
   

1/
1/

20
18

   
   

   
1/

1/
20

18
   

   
   

1/
1/

20
18

   
   

  1
/1

/2
01

8
   

   
   

 1
/1

/2
01

8
1/

1/
20

18
1/

1/
20

18
to

   
   

   
   

   
   

   
to

   
   

   
   

   
   

  t
o

   
   

   
   

   
   

 to
   

   
   

   
   

   
 to

   
   

   
   

   
   

 to
   

   
   

   
   

   
   

to
to

to
12

/3
1/

20
18

   
   

 1
2/

31
/2

01
8

   
  1

2/
31

/2
01

8 
   

 1
2/

31
/2

01
8 

   
 1

2/
31

/2
01

8
   

 1
2/

31
/2

01
8

   
   

12
/3

1/
20

18
12

/3
1/

20
18

12
/3

1/
20

18
   

 
   

 
   

 
   

 
   

 
   

 

In
ve

st
m

en
t I

nc
om

e
D

iv
id

en
d 

in
co

m
e

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 .
   

   
   

$ 
13

7
   

   
   

  $
   

  2
   

   
   

 $
   

60
   

   
   

 $
   

—
   

   
   

$
   

10
   

   
   

 $
   

1
   

   
   

   
  $

—
   

   
   

   
  $

   
  7

   
   

   
   

 $
—

E
xp

en
se

s
M

or
ta

lit
y 

an
d 

ex
pe

ns
e 

ris
k 

an
d 

ad
m

in
is

tra
tiv

e 
ch

ar
ge

s 
. .

 . 
. .

   
   

   
   

  7
0 

   
   

   
   

   
   

6
   

   
   

   
   

37
   

   
   

   
 1

22
   

   
   

   
   

 6
   

   
   

   
   

3
   

   
   

   
   

 —
   

   
   

   
   

   
   

 8
   

   
   

   
   

—
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
 

   
   

   
 

   
   

   
   

   
   

 
   

   
   

   
  

   
   

   
   

   
   

   
   

   
 

N
et

 in
ve

st
m

en
t i

nc
om

e 
(lo

ss
)

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

   
   

  6
7

   
   

   
   

   
  (

4)
   

   
   

   
  2

3
   

   
   

   
(1

22
) 

   
   

   
   

  4
   

   
   

   
  (

2)
   

   
   

   
   

—
   

   
   

   
   

   
   

(1
) 

   
   

   
   

 —
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
 

   
   

   
 

   
   

   
   

   
   

 
   

   
   

   
  

   
   

   
   

   
   

   
   

   
 

N
et

 R
ea

liz
ed

 a
nd

 U
nr

ea
liz

ed
 G

ai
ns

 (L
os

se
s)

on
 In

ve
st

m
en

ts
N

et
 re

al
iz

ed
 g

ai
n 

(lo
ss

) o
n 

re
de

m
pt

io
n 

of
 in

ve
st

m
en

ts
 . 

. .
 . 

. 
   

   
   

   
(6

8)
   

   
   

   
 1

77
   

   
   

   
   

77
   

   
   

   
  (

78
) 

   
   

   
   

17
   

   
   

   
  —

   
   

   
   

   
 —

   
   

   
   

   
   

  4
3

   
   

   
   

   
—

C
ap

ita
l g

ai
n 

di
st

rib
ut

io
ns

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 .
   

   
   

   
  —

   
   

   
   

   
  —

   
   

   
   

   
—

   
   

   
   

   
   

 
   

   
   

   
 4

2
   

   
   

   
   

3
   

   
   

   
   

 —
   

   
   

   
   

   
  7

0
   

   
   

   
   

—
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
 

   
   

   
 

   
   

   
   

   
   

 
   

   
   

   
  

   
   

   
   

   
   

   
   

   
 

N
et

 re
al

iz
ed

 g
ai

n 
(lo

ss
) o

n 
in

ve
st

m
en

ts
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. 
   

   
   

   
(6

8)
   

   
   

   
 1

77
   

   
   

   
   

77
   

   
   

   
  (

78
) 

   
   

   
   

59
   

   
   

   
   

3
   

   
   

   
   

 —
   

   
   

   
   

   
11

3
   

   
   

   
   

—
N

et
 u

nr
ea

liz
ed

 a
pp

re
ci

at
io

n 
(d

ep
re

ci
at

io
n)

 o
n 

in
ve

st
m

en
ts

 . 
. 

   
   

   
   

(6
3)

   
   

   
   

(2
34

) 
   

   
   

 (4
84

) 
   

   
   

  2
46

   
   

   
  (

12
5)

   
   

   
  (

14
) 

   
   

   
   

  (
1)

   
   

   
   

   
(1

96
) 

   
   

   
   

 —
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
 

   
   

   
 

   
   

   
   

   
   

 
   

   
   

   
  

   
   

   
   

   
   

   
   

   
 

N
et

 re
al

iz
ed

 a
nd

 u
nr

ea
liz

ed
 g

ai
n 

(lo
ss

) o
n 

in
ve

st
m

en
ts

 . 
. .

 .
   

   
   

  (
13

1)
   

   
   

   
  (

57
) 

   
   

   
 (4

07
) 

   
   

   
  1

68
   

   
   

   
 (6

6)
   

   
   

  (
11

) 
   

   
   

   
  (

1)
   

   
   

   
   

  (
83

) 
   

   
   

   
 —

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
   

 
   

   
   

 
   

   
   

   
   

   
 

   
   

   
   

  
   

   
   

   
   

   
   

   
   

 
N

et
 In

cr
ea

se
 (D

ec
re

as
e)

 in
 N

et
 A

ss
et

s 
R

es
ul

tin
g 

fr
om

O
pe

ra
tio

ns
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
   

   
   

$
 (6

4)
   

   
   

 $
  (

61
) 

   
   

  $
(3

84
) 

   
   

  $
   

46
   

   
   

$ 
 (6

2)
   

   
   

$(
13

) 
   

   
   

   
$(

1)
   

   
   

   
  $

 (8
4)

   
   

   
   

$—
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

 
   

   
   

   
   

   
   

   
  

   
   

   
   

   
   

   
 

   
   

   
   

 
   

   
   

   

Th
e 

ac
co

m
pa

ny
in

g 
no

te
s 

ar
e 

an
 in

te
gr

al
 p

ar
t o

f 
th

es
e 

fin
an

ci
al

 s
ta

te
m

en
ts

.

FS
A

-1
7



TH
E

 V
A

R
IA

B
LE

 A
N

N
U

IT
Y

 A
C

C
O

U
N

T 
A

 O
F 

P
R

O
TE

C
TI

V
E

 L
IF

E

S
TA

TE
M

E
N

T 
O

F 
O

P
E

R
A

TI
O

N
S

, C
O

N
TI

N
U

E
D

Fo
r 

th
e 

Ye
ar

 E
nd

ed
 D

ec
em

be
r 

31
, 2

01
8

($
 in

 th
ou

sa
nd

s)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 G

ol
dm

an
 S

ac
hs

 V
ar

ia
b

le
 In

su
ra

nc
e 

Tr
us

t
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

G
ol

dm
an

 
G

ol
dm

an
   

   
   

   
   

   
   

   
   

   
G

ol
dm

an
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

S
ac

hs
 

G
ol

dm
an

 
S

ac
hs

  
   

   
 G

ol
dm

an
  

   
   

 S
ac

hs
  

   
   

 G
ol

dm
an

   
   

 G
ol

dm
an

  
   

  G
ol

dm
an

   
   

  G
ol

dm
an

 
V

IT
 C

or
e 

S
ac

hs
 V

IT
 

La
rg

e 
C

ap
   

   
  S

ac
hs

  
   

   
S

m
al

l C
ap

   
   

  S
ac

hs
   

   
   

   
S

ac
hs

  
   

   
   

 S
ac

hs
   

   
   

   
 S

ac
hs

 
Fi

xe
d 

G
ro

w
th

 
V

al
ue

   
   

   
  M

id
 C

ap
  

   
   

  E
qu

ity
  

   
   

 S
tr

at
eg

ic
   

   
 S

tr
at

eg
ic

  
   

 U
S

 E
qu

ity
  

   
 U

S
 E

qu
ity

 
In

co
m

e 
O

pp
or

tu
ni

tie
s

Fu
nd

 S
C

   
   

 V
al

ue
 S

C
   

   
  I

ns
ig

ht
s

   
   

   
G

ro
w

th
   

   
 G

ro
w

th
 S

C
   

   
In

si
gh

ts
   

   
In

si
gh

ts
 S

C
Fu

nd
S

C
   

 
   

 
   

 
   

 
   

   
 

1/
1/

20
18

   
   

  1
/1

/2
01

8
   

   
  1

/1
/2

01
8

   
   

  1
/1

/2
01

8
   

   
   

1/
1/

20
18

   
   

  1
/1

/2
01

8
   

   
   

1/
1/

20
18

1/
1/

20
18

1/
1/

20
18

to
   

   
   

   
   

   
 to

   
   

   
   

   
   

 to
   

   
   

   
   

   
 to

   
   

   
   

   
   

 to
   

   
   

   
   

   
 to

   
   

   
   

   
   

  t
o

to
to

12
/3

1/
20

18
   

 1
2/

31
/2

01
8

   
 1

2/
31

/2
01

8
   

 1
2/

31
/2

01
8

   
  1

2/
31

/2
01

8
   

 1
2/

31
/2

01
8

   
  1

2/
31

/2
01

8
12

/3
1/

20
18

12
/3

1/
20

18
   

 
   

 
   

 
   

 
   

   
 

In
ve

st
m

en
t I

nc
om

e
D

iv
id

en
d 

in
co

m
e 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 .

   
   

   
$ 

  1
1

   
   

   
$

   
  6

   
   

   
  $

—
   

   
   

   
$

 —
   

   
   

$
   

   
—

   
   

   
$ 

  1
   

   
   

   
 $

—
   

   
   

   
 $

 1
5

   
   

   
   

 $
   

—

E
xp

en
se

s
M

or
ta

lit
y 

an
d 

ex
pe

ns
e 

ris
k 

an
d 

ad
m

in
is

tra
tiv

e 
ch

ar
ge

s
 . 

. .
 . 

. .
   

   
   

   
  1

7
   

   
   

   
   

35
   

   
   

   
 —

   
   

   
   

   
  1

   
   

   
   

   
   

58
   

   
   

   
  1

   
   

   
   

   
—

   
   

   
   

   
   

6
   

   
   

   
   

   
  7

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
   

 
   

   
   

   
 

N
et

 in
ve

st
m

en
t i

nc
om

e 
(lo

ss
) 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
   

   
   

   
   

(6
) 

   
   

   
  (

29
) 

   
   

   
 —

   
   

   
   

   
 (1

) 
   

   
   

   
  (

58
) 

   
   

   
 —

   
   

   
   

   
—

   
   

   
   

   
   

9
   

   
   

   
   

   
 (7

)
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

   
 

   
   

   
   

 

N
et

 R
ea

liz
ed

 a
nd

 U
nr

ea
liz

ed
 G

ai
ns

 (L
os

se
s)

 
on

 In
ve

st
m

en
ts

N
et

 re
al

iz
ed

 g
ai

n 
(lo

ss
) o

n 
re

de
m

pt
io

n 
of

 in
ve

st
m

en
ts

 . 
. .

 . 
. .

   
   

   
   

 (3
8)

   
   

   
   

14
1 

   
   

   
   

—
   

   
   

   
   

  1
   

   
   

   
   

 9
38

   
   

   
   

 —
   

   
   

   
   

—
   

   
   

   
   

  —
   

   
   

   
   

   
56

C
ap

ita
l g

ai
n 

di
st

rib
ut

io
ns

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. 

   
   

   
   

 6
0

   
   

   
   

 1
34

   
   

   
   

  2
   

   
   

   
   

23
   

   
   

   
   

 5
47

   
   

   
   

  9
   

   
   

   
   

 3
   

   
   

   
   

  —
   

   
   

   
   

   
80

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
   

 
   

   
   

   
 

N
et

 re
al

iz
ed

 g
ai

n 
(lo

ss
) o

n 
in

ve
st

m
en

ts
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
   

   
   

   
  2

2
   

   
   

   
 2

75
   

   
   

   
  2

   
   

   
   

   
24

   
   

   
   

 1
,4

85
   

   
   

   
  9

   
   

   
   

   
 3

   
   

   
   

   
  —

   
   

   
   

   
 1

36
N

et
 u

nr
ea

liz
ed

 a
pp

re
ci

at
io

n 
(d

ep
re

ci
at

io
n)

 o
n 

in
ve

st
m

en
ts

 . 
. .

   
   

   
  (

13
8)

   
   

   
 (4

45
) 

   
   

   
  (

3)
   

   
   

   
 (2

4)
   

   
   

 (1
,2

63
) 

   
   

   
(1

3)
   

   
   

   
  (

4)
   

   
   

   
  (

19
) 

   
   

   
   

 (1
23

)
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

   
 

   
   

   
   

 
N

et
 re

al
iz

ed
 a

nd
 u

nr
ea

liz
ed

 g
ai

n 
(lo

ss
) o

n 
in

ve
st

m
en

ts
 . 

. .
 . 

. .
   

   
   

  (
11

6)
   

   
   

 (1
70

) 
   

   
   

  (
1)

   
   

   
   

   
—

   
   

   
   

   
 2

22
   

   
   

   
 (4

) 
   

   
   

   
 (1

) 
   

   
   

   
 (1

9)
   

   
   

   
   

  1
3

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
   

 
   

   
   

   
 

N
et

 In
cr

ea
se

 (D
ec

re
as

e)
 in

 N
et

 A
ss

et
s 

R
es

ul
tin

g 
fr

om
 

O
pe

ra
tio

ns
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. 
   

   
  $

(1
22

) 
   

   
 $

(1
99

) 
   

   
   

$(
1)

   
   

   
  $

 (1
) 

   
   

 $
   

 1
64

   
   

   
$

 (4
) 

   
   

   
  $

(1
) 

   
   

   
  $

(1
0)

   
   

   
   

$ 
   

 6
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

  
   

   
   

 
   

   
   

  
   

   
  

   
   

  
   

   
   

   
   

   
   

   
   

   
   

   

Th
e 

ac
co

m
pa

ny
in

g 
no

te
s 

ar
e 

an
 in

te
gr

al
 p

ar
t o

f 
th

es
e 

fin
an

ci
al

 s
ta

te
m

en
ts

.

FS
A

-1
8



TH
E

 V
A

R
IA

B
LE

 A
N

N
U

IT
Y

 A
C

C
O

U
N

T 
A

 O
F 

P
R

O
TE

C
TI

V
E

 L
IF

E

S
TA

TE
M

E
N

T 
O

F 
O

P
E

R
A

TI
O

N
S

, C
O

N
TI

N
U

E
D

Fo
r 

th
e 

Ye
ar

 E
nd

ed
 D

ec
em

be
r 

31
, 2

01
8

($
 in

 th
ou

sa
nd

s)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

In
ve

sc
o 

V
ar

ia
b

le
 In

su
ra

nc
e 

Fu
nd

s
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
   

   
In

ve
sc

o 
V

I 
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  I

nv
es

co
 V

I 
   

   
   

   
   

   
   

   
   

   
   

   
   

 
In

ve
sc

o 
V

I
In

ve
sc

o 
V

I 
   

   
B

al
an

ce
d 

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

E
qu

ity
   

   
   

 In
ve

sc
o 

V
I  

   
   

In
ve

sc
o 

V
I 

In
ve

sc
o 

V
I 

In
ve

sc
o 

V
I

A
m

er
ic

an
A

m
er

ic
an

  
   

   
   

 R
is

k 
   

   
   

  I
nv

es
co

 V
I 

   
   

In
ve

sc
o 

V
I 

   
   

   
  a

nd
  

   
   

   
G

lo
ba

l R
ea

l 
   

 G
ov

er
nm

en
t 

G
ro

w
th

 &
 

G
ro

w
th

 &
Fr

an
ch

is
e 

I
V

al
ue

 II
   

   
  A

llo
ca

tio
n 

II
   

  C
om

st
oc

k 
I 

   
 C

om
st

oc
k 

II
   

   
In

co
m

e 
II

   
   

   
E

st
at

e 
II

   
   

  S
ec

ur
iti

es
 II

In
co

m
e 

I
In

co
m

e 
II

   
 

   
 

   
 

   
 

   
 

   
 

1/
1/

20
18

1/
1/

20
18

   
   

   
 1

/1
/2

01
8

   
   

   
  1

/1
/2

01
8

   
   

   
  1

/1
/2

01
8

   
   

   
 1

/1
/2

01
8

   
   

   
 1

/1
/2

01
8

   
   

   
  1

/1
/2

01
8

1/
1/

20
18

1/
1/

20
18

to
to

   
   

   
   

   
   

   
to

   
   

   
   

   
   

   
to

   
   

   
   

   
   

   
to

   
   

   
   

   
   

   
to

   
   

   
   

   
   

  t
o

   
   

   
   

   
   

   
 to

to
to

12
/3

1/
20

18
12

/3
1/

20
18

   
   

12
/3

1/
20

18
   

   
 1

2/
31

/2
01

8
   

   
 1

2/
31

/2
01

8
   

   
12

/3
1/

20
18

   
   

12
/3

1/
20

18
   

   
 1

2/
31

/2
01

8
12

/3
1/

20
18

12
/3

1/
20

18
   

 
   

 
   

 
   

 
   

 
   

 

In
ve

st
m

en
t I

nc
om

e
D

iv
id

en
d 

in
co

m
e 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. 
   

   
$—

   
   

   
   

 $
   

1
   

   
   

 $
   

 1
48

   
   

   
  $

   
2

   
   

   
   

$ 
  1

1 
   

   
   

 $
   

47
   

   
   

   
$ 

25
   

   
   

   
   

$ 
8

   
   

   
   

  $
   

1
   

   
   

$ 
   

12
8

E
xp

en
se

s
M

or
ta

lit
y 

an
d 

ex
pe

ns
e 

ris
k 

an
d 

ad
m

in
is

tra
tiv

e 
ch

ar
ge

s 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 .
   

   
   

  1
   

   
   

   
   

   
5 

   
   

   
   

   
 1

62
   

   
   

   
   

 1
   

   
   

   
   

   
 9

   
   

   
   

   
 3

1
   

   
   

   
   

  7
   

   
   

   
   

   
6

   
   

   
   

   
   

 1
   

   
   

   
   

  9
2

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

 
   

   
   

  
   

   
   

   
   

   
   

  
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
   

N
et

 in
ve

st
m

en
t i

nc
om

e 
(lo

ss
) 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 .

   
   

   
 (1

) 
   

   
   

   
   

(4
) 

   
   

   
   

   
(1

4)
   

   
   

   
   

1
   

   
   

   
   

   
 2

   
   

   
   

   
 1

6
   

   
   

   
   

18
   

   
   

   
   

   
2 

   
   

   
   

   
  —

   
   

   
   

   
  3

6
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
 

   
   

   
  

   
   

   
   

   
   

   
  

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   

N
et

 R
ea

liz
ed

 a
nd

 U
nr

ea
liz

ed
 G

ai
ns

 (L
os

se
s)

 
on

 In
ve

st
m

en
ts

N
et

 re
al

iz
ed

 g
ai

n 
(lo

ss
) o

n 
re

de
m

pt
io

n 
of

 
in

ve
st

m
en

ts
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
   

   
   

—
   

   
   

   
   

(1
0)

   
   

   
   

   
  1

4
   

   
   

   
  —

   
   

   
   

   
   

(5
) 

   
   

   
   

  7
3 

   
   

   
   

 (3
3)

   
   

   
   

   
 (1

) 
   

   
   

   
   

—
   

   
   

   
   

 (8
6)

C
ap

ita
l g

ai
n 

di
st

rib
ut

io
ns

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

   
  5

   
   

   
   

   
 4

8 
   

   
   

   
 1

,0
28

   
   

   
   

   
 9

   
   

   
   

   
  7

5
   

   
   

   
  1

04
   

   
   

   
   

  9
   

   
   

   
   

  —
   

   
   

   
   

   
 5

   
   

   
   

   
67

6
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
 

   
   

   
  

   
   

   
   

   
   

   
  

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
N

et
 re

al
iz

ed
 g

ai
n 

(lo
ss

) o
n 

in
ve

st
m

en
ts

 . 
. .

 . 
. .

 .
   

   
   

  5
   

   
   

   
   

 3
8 

   
   

   
   

 1
,0

42
   

   
   

   
   

 9
   

   
   

   
   

  7
0

   
   

   
   

  1
77

   
   

   
   

  (
24

) 
   

   
   

   
   

(1
) 

   
   

   
   

   
  5

   
   

   
   

   
59

0
N

et
 u

nr
ea

liz
ed

 a
pp

re
ci

at
io

n 
(d

ep
re

ci
at

io
n)

 o
n 

in
ve

st
m

en
ts

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

   
 (8

) 
   

   
   

   
 (6

6)
   

   
   

  (
1,

96
4)

   
   

   
   

(2
2)

   
   

   
   

 (1
27

) 
   

   
   

  (
37

3)
   

   
   

   
(4

3)
   

   
   

   
   

 (6
) 

   
   

   
   

  (
12

) 
   

   
   

(1
,1

75
)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

 
   

   
   

  
   

   
   

   
   

   
   

  
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
   

N
et

 re
al

iz
ed

 a
nd

 u
nr

ea
liz

ed
 g

ai
n 

(lo
ss

) o
n 

in
ve

st
m

en
ts

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

   
 (3

) 
   

   
   

   
 (2

8)
   

   
   

   
  (

92
2)

   
   

   
   

(1
3)

   
   

   
   

   
(5

7)
   

   
   

   
(1

96
) 

   
   

   
  (

67
) 

   
   

   
   

   
(7

) 
   

   
   

   
   

 (7
) 

   
   

   
   

(5
85

)
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
 

   
   

   
  

   
   

   
   

   
   

   
  

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
N

et
 In

cr
ea

se
 (D

ec
re

as
e)

 in
 N

et
 A

ss
et

s 
R

es
ul

tin
g 

fr
om

 O
pe

ra
tio

ns
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 .

   
   

 $
(4

) 
   

   
   

  $
(3

2)
   

   
   

$
  (

93
6)

   
   

   
 $

(1
2)

   
   

   
  $

 (5
5)

   
   

   
 $

(1
80

) 
   

   
   

$(
49

) 
   

   
   

   
 $

(5
) 

   
   

   
   

$
 (7

) 
   

   
 $

  (
54

9)
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

   
   

   
   

   
   

   
 

   
   

   
  

   
   

   
 

   
   

   
 

   
   

   
   

 
   

   
   

   
 

   
   

  

Th
e 

ac
co

m
pa

ny
in

g 
no

te
s 

ar
e 

an
 in

te
gr

al
 p

ar
t o

f 
th

es
e 

fin
an

ci
al

 s
ta

te
m

en
ts

.

FS
A

-1
9



TH
E

 V
A

R
IA

B
LE

 A
N

N
U

IT
Y

 A
C

C
O

U
N

T 
A

 O
F 

P
R

O
TE

C
TI

V
E

 L
IF

E

S
TA

TE
M

E
N

T 
O

F 
O

P
E

R
A

TI
O

N
S

, C
O

N
TI

N
U

E
D

Fo
r 

th
e 

Ye
ar

 E
nd

ed
 D

ec
em

be
r 

31
, 2

01
8

($
 in

 th
ou

sa
nd

s)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

In
ve

sc
o 

V
ar

ia
b

le
 In

su
ra

nc
e 

Fu
nd

s
Ja

nu
s 

Fu
nd

s
   

   
   

   
   

   
   

   
   

   
Le

g
g 

M
as

on
 P

ar
tn

er
s 

V
ar

ia
b

le
 E

qu
ity

 T
ru

st
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
   

   
   

 P
ro

te
ct

iv
e 

   
   

  P
ro

te
ct

iv
e 

   
   

  P
ro

te
ct

iv
e 

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

Q
S

 L
eg

g 
   

   
   

   
 L

ife
 D

yn
am

ic
   

 L
ife

 D
yn

am
ic

   
 L

ife
 D

yn
am

ic
   

   
   

   
   

   
   

   
   

  C
le

ar
B

ri
dg

e
   

   
   

 M
as

on
In

ve
sc

o 
V

I
In

ve
sc

o 
V

I
In

ve
sc

o 
V

I 
   

   
A

llo
ca

tio
n 

   
   

  A
llo

ca
tio

n
   

   
   

A
llo

ca
tio

n 
   

  C
le

ar
B

ri
dg

e
   

   
 V

ar
ia

b
le

   
   

   
   

D
yn

am
ic

 
In

te
rn

at
io

na
l

M
id

-C
ap

S
m

al
l C

ap
   

   
  S

er
ie

s 
—

  
   

   
   

S
er

ie
s 

—
   

   
   

  S
er

ie
s 

—
   

   
   

  V
ar

ia
b

le
   

   
   

S
m

al
l C

ap
   

  M
ul

ti
-S

tr
at

eg
y

G
ro

w
th

 II
G

ro
w

th
 II

E
qu

ity
 II

   
   

C
on

se
rv

at
iv

e
   

   
   

G
ro

w
th

   
   

   
   

M
od

er
at

e 
   

   
  M

id
 C

ap
 II

   
   

  G
ro

w
th

 II
   

   
   

   
  V

IT
 II

   
   

   
   

   
1/

1/
20

18
1/

1/
20

18
1/

1/
20

18
   

   
   

 1
/1

/2
01

8
   

   
   

   
1/

1/
20

18
   

   
   

   
1/

1/
20

18
   

   
   

  1
/1

/2
01

8
   

   
   

 1
/1

/2
01

8
   

   
   

   
1/

1/
20

18
to

to
to

   
   

   
   

   
   

   
to

   
   

   
   

   
   

   
  t

o
   

   
   

   
   

   
   

  t
o

   
   

   
   

   
   

   
 to

   
   

   
   

   
   

   
to

   
   

   
   

   
   

   
  t

o
12

/3
1/

20
18

12
/3

1/
20

18
12

/3
1/

20
18

   
   

12
/3

1/
20

18
   

   
  1

2/
31

/2
01

8
   

   
  1

2/
31

/2
01

8
   

   
 1

2/
31

/2
01

8
   

   
12

/3
1/

20
18

   
   

  1
2/

31
/2

01
8

   
   

   
   

   

In
ve

st
m

en
t I

nc
om

e
D

iv
id

en
d 

in
co

m
e

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
   

   
 $

   
1 

   
   

   
   

$
 —

   
   

   
   

$—
   

   
   

   
  $

   
9 

   
   

   
   

   
$ 

1 
   

   
   

   
   

$
   

6 
   

   
   

   
$

   
—

   
   

   
  $

   
—

   
   

   
  $

   
 1

61

E
xp

en
se

s
M

or
ta

lit
y 

an
d 

ex
pe

ns
e 

ris
k 

an
d 

ad
m

in
is

tra
tiv

e 
ch

ar
ge

s
 . 

. 
   

   
   

   
2

   
   

   
   

   
   

6
   

   
   

   
   

1
   

   
   

   
   

  1
0 

   
   

   
   

   
   

2
   

   
   

   
   

   
   

6
   

   
   

   
   

   
16

   
   

   
   

   
 1

2
   

   
   

   
   

  1
52

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

   
 

   
   

   
   

   
   

   
   

  
   

   
   

   
   

 
   

   
   

   
   

 
   

   
   

   
 

   
   

   
  

   
   

   
  

N
et

 in
ve

st
m

en
t i

nc
om

e 
(lo

ss
)

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

   
   

(1
) 

   
   

   
   

  (
6)

   
   

   
   

 (1
) 

   
   

   
   

   
 (1

) 
   

   
   

   
   

(1
) 

   
   

   
   

   
  —

   
   

   
   

   
  (

16
) 

   
   

   
   

 (1
2)

   
   

   
   

   
   

  9
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
   

 
   

   
   

   
   

   
   

   
  

   
   

   
   

   
 

   
   

   
   

   
 

   
   

   
   

 
   

   
   

  
   

   
   

  

N
et

 R
ea

liz
ed

 a
nd

 U
nr

ea
liz

ed
 G

ai
ns

 (L
os

se
s)

 
on

 In
ve

st
m

en
ts

N
et

 re
al

iz
ed

 g
ai

n 
(lo

ss
) o

n 
re

de
m

pt
io

n 
of

 
in

ve
st

m
en

ts
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
   

   
   

  3
6 

   
   

   
   

   
 (3

) 
   

   
   

   
(1

) 
   

   
   

   
   

—
   

   
   

   
   

   
 3

   
   

   
   

   
   

 —
   

   
   

   
   

   
72

   
   

   
   

  2
21

   
   

   
   

   
  1

00
C

ap
ita

l g
ai

n 
di

st
rib

ut
io

ns
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 .

   
   

   
  —

   
   

   
   

   
 4

8
   

   
   

   
   

4
   

   
   

   
   

   
 1

   
   

   
   

   
  —

   
   

   
   

   
   

 —
   

   
   

   
   

   
  9

   
   

   
   

   
 4

3
   

   
   

   
   

   
  —

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

   
 

   
   

   
   

   
   

   
   

  
   

   
   

   
   

 
   

   
   

   
   

 
   

   
   

   
 

   
   

   
  

   
   

   
  

N
et

 re
al

iz
ed

 g
ai

n 
(lo

ss
) o

n 
in

ve
st

m
en

ts
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 .

   
   

   
  3

6
   

   
   

   
   

 4
5

   
   

   
   

   
3

   
   

   
   

   
   

 1
   

   
   

   
   

   
 3

   
   

   
   

   
   

 —
   

   
   

   
   

   
81

   
   

   
   

  2
64

   
   

   
   

   
  1

00
N

et
 u

nr
ea

liz
ed

 a
pp

re
ci

at
io

n 
(d

ep
re

ci
at

io
n)

 o
n 

in
ve

st
m

en
ts

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

   
 (5

3)
   

   
   

   
 (4

3)
   

   
   

   
 (4

) 
   

   
   

   
  (

32
) 

   
   

   
   

   
(9

) 
   

   
   

   
   

 (1
9)

   
   

   
   

  (
18

6)
   

   
   

   
(1

39
) 

   
   

   
  (

1,
01

8)
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
   

 
   

   
   

   
   

   
   

   
  

   
   

   
   

   
 

   
   

   
   

   
 

   
   

   
   

 
   

   
   

  
   

   
   

  
N

et
 re

al
iz

ed
 a

nd
 u

nr
ea

liz
ed

 g
ai

n 
(lo

ss
) o

n 
in

ve
st

m
en

ts
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
   

   
   

 (1
7)

   
   

   
   

   
  2

   
   

   
   

  (
1)

   
   

   
   

   
(3

1)
   

   
   

   
   

 (6
) 

   
   

   
   

   
 (1

9)
   

   
   

   
  (

10
5)

   
   

   
   

 1
25

   
   

   
   

   
 (9

18
)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

   
 

   
   

   
   

   
   

   
   

  
   

   
   

   
   

 
   

   
   

   
   

 
   

   
   

   
 

   
   

   
  

   
   

   
  

N
et

 In
cr

ea
se

 (D
ec

re
as

e)
 in

 N
et

 A
ss

et
s 

R
es

ul
tin

g 
fr

om
 O

pe
ra

tio
ns

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
.  

   
   

$(
18

) 
   

   
   

 $
 (4

) 
   

   
   

$
(2

) 
   

   
   

   
$(

32
) 

   
   

   
   

 $
(7

) 
   

   
   

   
 $

(1
9)

   
   

   
  $

(1
21

) 
   

   
   

$ 
11

3
   

   
   

  $
   

(9
09

)
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
 

   
   

   
   

 
   

   
   

   
  

   
   

   
   

  
   

   
   

  
   

   
   

 
   

   
   

 

Th
e 

ac
co

m
pa

ny
in

g 
no

te
s 

ar
e 

an
 in

te
gr

al
 p

ar
t o

f 
th

es
e 

fin
an

ci
al

 s
ta

te
m

en
ts

.

FS
A

-2
0



TH
E

 V
A

R
IA

B
LE

 A
N

N
U

IT
Y

 A
C

C
O

U
N

T 
A

 O
F 

P
R

O
TE

C
TI

V
E

 L
IF

E

S
TA

TE
M

E
N

T 
O

F 
O

P
E

R
A

TI
O

N
S

, C
O

N
TI

N
U

E
D

Fo
r 

th
e 

Ye
ar

 E
nd

ed
 D

ec
em

be
r 

31
, 2

01
8

($
 in

 th
ou

sa
nd

s)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  M

FS
 V

ar
ia

b
le

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  L

or
d 

A
b

be
tt

 S
er

ie
s 

Fu
nd

, I
nc

. 
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  I
ns

ur
an

ce
 T

ru
st

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
Lo

rd
 A

b
be

tt
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  L
or

d 
A

b
be

tt
  

   
 L

or
d 

A
b

be
tt

  
   

   
   

   
   

   
   

   
   

 L
or

d 
A

b
be

tt
 

Lo
rd

 A
b

be
tt

 
C

al
ib

ra
te

d 
   

 L
or

d 
A

b
be

tt
  

 L
or

d 
A

b
be

tt
   

   
   

G
ro

w
th

   
   

   
 In

te
rn

at
io

na
l 

   
Lo

rd
 A

b
be

tt
   

   
   

S
er

ie
s 

M
FS

 
M

FS
 

B
on

d 
D

iv
id

en
d 

   
   

   
C

la
ss

ic
  

   
   

 G
ro

w
th

 &
  

   
O

pp
or

tu
ni

tie
s

   
O

pp
or

tu
ni

tie
s

   
   

M
id

 C
ap

  
   

 F
un

da
m

en
ta

l
G

ro
w

th
 

G
ro

w
th

 
D

eb
en

tu
re

 V
C

G
ro

w
th

 V
C

   
   

 S
to

ck
 V

C
   

   
In

co
m

e 
V

C
   

   
   

   
 V

C
   

   
   

   
   

   
   

 V
C

   
   

   
   

   
S

to
ck

 V
C

   
   

  E
qu

ity
 V

C
S

er
ie

s 
IC

S
er

ie
s 

S
C

   
   

  
  

   
  

1/
1/

20
18

1/
1/

20
18

   
   

   
 1

/1
/2

01
8

   
   

   
1/

1/
20

18
   

   
   

  1
/1

/2
01

8
   

   
   

   
 1

/1
/2

01
8

   
   

   
  1

/1
/2

01
8

   
   

   
 1

/1
/2

01
8

1/
1/

20
18

1/
1/

20
18

to
to

   
   

   
   

   
   

  t
o

   
   

   
   

   
   

  t
o

   
   

   
   

   
   

   
 to

   
   

   
   

   
   

   
  t

o
   

   
   

   
   

   
   

 to
   

   
   

   
   

   
   

to
to

to
12

/3
1/

20
18

12
/3

1/
20

18
   

   
12

/3
1/

20
18

   
  1

2/
31

/2
01

8
   

   
 1

2/
31

/2
01

8
   

   
   

12
/3

1/
20

18
   

   
 1

2/
31

/2
01

8
   

   
12

/3
1/

20
18

12
/3

1/
20

18
12

/3
1/

20
18

   
   

  
  

   
  

In
ve

st
m

en
t I

nc
om

e
D

iv
id

en
d 

in
co

m
e

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

$ 
36

8
   

   
   

   
 $

   
9

   
   

   
   

$ 
  1

   
   

   
   

 $
   

4
   

   
   

   
$

   
—

   
   

   
   

  $
   

2
   

   
   

   
  $

   
1

   
   

   
   

$ 
  2

1
   

   
   

   
$—

   
   

   
  $

 —

E
xp

en
se

s
M

or
ta

lit
y 

an
d 

ex
pe

ns
e 

ris
k 

an
d 

ad
m

in
is

tra
tiv

e 
ch

ar
ge

s
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

.  
   

   
  1

30
   

   
   

   
   

 1
0

   
   

   
   

   
  7

   
   

   
   

   
   

5 
   

   
   

   
   

  1
1

   
   

   
   

   
   

 3
   

   
   

   
   

   
 3

   
   

   
   

   
  4

2
   

   
   

   
   

 1
   

   
   

   
   

 9
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

   
 

   
   

   
   

   
   

   
   

 
   

   
   

   
   

   
   

   
  

   
   

   
   

  
   

   
   

   
   

   
   

   
   

   
   

  
N

et
 in

ve
st

m
en

t i
nc

om
e 

(lo
ss

)
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

.  
   

   
  2

38
   

   
   

   
   

  (
1)

   
   

   
   

   
(6

) 
   

   
   

   
  (

1)
   

   
   

   
   

(1
1)

   
   

   
   

   
  (

1)
   

   
   

   
   

  (
2)

   
   

   
   

   
(2

1)
   

   
   

   
 (1

) 
   

   
   

   
 (9

)
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

   
 

   
   

   
   

   
   

   
   

 
   

   
   

   
   

   
   

   
  

   
   

   
   

  
   

   
   

   
   

   
   

   
   

   
   

  

N
et

 R
ea

liz
ed

 a
nd

 U
nr

ea
liz

ed
 G

ai
ns

 (L
os

se
s)

 
on

 In
ve

st
m

en
ts

N
et

 re
al

iz
ed

 g
ai

n 
(lo

ss
) o

n 
re

de
m

pt
io

n 
of

 
in

ve
st

m
en

ts
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. 
   

   
   

(1
0)

   
   

   
   

  (
19

) 
   

   
   

   
 3

4
   

   
   

   
   

 2
1 

   
   

   
   

   
  6

8
   

   
   

   
   

   
 4

   
   

   
   

   
   

(5
) 

   
   

   
   

 1
22

   
   

   
   

   
 2

   
   

   
   

  2
1

C
ap

ita
l g

ai
n 

di
st

rib
ut

io
ns

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

   
 1

90
   

   
   

   
   

 4
8

   
   

   
   

   
25

   
   

   
   

   
 2

5 
   

   
   

   
   

  7
6

   
   

   
   

   
  2

2
   

   
   

   
   

   
 4

   
   

   
   

   
22

7
   

   
   

   
   

 4
   

   
   

   
  4

3
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

   
 

   
   

   
   

   
   

   
   

 
   

   
   

   
   

   
   

   
  

   
   

   
   

  
   

   
   

   
   

   
   

   
   

   
   

  
N

et
 re

al
iz

ed
 g

ai
n 

(lo
ss

) o
n 

in
ve

st
m

en
ts

 . 
. .

 . 
. .

 . 
   

   
   

18
0

   
   

   
   

   
 2

9
   

   
   

   
   

59
   

   
   

   
   

 4
6 

   
   

   
   

   
14

4
   

   
   

   
   

  2
6

   
   

   
   

   
   

(1
) 

   
   

   
   

 3
49

   
   

   
   

   
 6

   
   

   
   

  6
4

N
et

 u
nr

ea
liz

ed
 a

pp
re

ci
at

io
n 

(d
ep

re
ci

at
io

n)
 o

n 
in

ve
st

m
en

ts
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. 
   

   
 (9

00
) 

   
   

   
   

 (9
1)

   
   

   
   

 (6
7)

   
   

   
   

 (7
4)

   
   

   
   

 (1
41

) 
   

   
   

   
  (

75
) 

   
   

   
   

  (
26

) 
   

   
   

   
(5

81
) 

   
   

   
   

(4
) 

   
   

   
  (

43
)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
   

 
   

   
   

   
   

   
   

   
 

   
   

   
   

   
   

   
   

  
   

   
   

   
  

   
   

   
   

   
   

   
   

   
   

   
  

N
et

 re
al

iz
ed

 a
nd

 u
nr

ea
liz

ed
 g

ai
n 

(lo
ss

) o
n 

in
ve

st
m

en
ts

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. 

   
   

 (7
20

) 
   

   
   

   
 (6

2)
   

   
   

   
   

(8
) 

   
   

   
   

(2
8)

   
   

   
   

   
   

3
   

   
   

   
   

 (4
9)

   
   

   
   

   
(2

7)
   

   
   

   
 (2

32
) 

   
   

   
   

  2
   

   
   

   
  2

1
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

   
 

   
   

   
   

   
   

   
   

 
   

   
   

   
   

   
   

   
  

   
   

   
   

  
   

   
   

   
   

   
   

   
   

   
   

  
N

et
 In

cr
ea

se
 (D

ec
re

as
e)

 in
 N

et
 A

ss
et

s 
R

es
ul

tin
g 

fr
om

 O
pe

ra
tio

ns
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 .

   
   

$(
48

2)
   

   
   

   
$(

63
) 

   
   

   
 $

(1
4)

   
   

   
  $

(2
9)

   
   

   
  $

   
(8

) 
   

   
   

   
$(

50
) 

   
   

   
   

$(
29

) 
   

   
   

 $
(2

53
) 

   
   

   
 $

 1
   

   
   

  $
 1

2
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
  

   
   

   
  

   
   

   
  

   
   

   
  

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
  

   
   

   
 

Th
e 

ac
co

m
pa

ny
in

g 
no

te
s 

ar
e 

an
 in

te
gr

al
 p

ar
t o

f 
th

es
e 

fin
an

ci
al

 s
ta

te
m

en
ts

.

FS
A

-2
1



TH
E

 V
A

R
IA

B
LE

 A
N

N
U

IT
Y

 A
C

C
O

U
N

T 
A

 O
F 

P
R

O
TE

C
TI

V
E

 L
IF

E

S
TA

TE
M

E
N

T 
O

F 
O

P
E

R
A

TI
O

N
S

, C
O

N
TI

N
U

E
D

Fo
r 

th
e 

Ye
ar

 E
nd

ed
 D

ec
em

be
r 

31
, 2

01
8

($
 in

 th
ou

sa
nd

s)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
M

FS
 V

ar
ia

b
le

 In
su

ra
nc

e 
Tr

us
t

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
M

FS
   

   
   

   
   

   
  M

FS
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

In
ve

st
or

s
   

   
   

   
In

ve
st

or
s 

   
   

   
   

 M
FS

 N
ew

   
   

   
   

   
 M

FS
 N

ew
  

   
   

   
   

   
   

M
FS

  
   

   
   

   
   

   
   

M
FS

   
   

   
   

   
   

M
FS

 T
ot

al
 

M
FS

 T
ot

al
 

Tr
us

t I
C

   
   

   
   

  T
ru

st
 S

C
   

   
   

  D
is

co
ve

ry
 IC

   
   

   
 D

is
co

ve
ry

 S
C

   
   

   
 R

es
ea

rc
h 

IC
   

   
   

 R
es

ea
rc

h 
S

C
   

   
   

  R
et

ur
n 

IC
R

et
ur

n 
S

C
   

   
  

   
   

  
   

   
  

   
   

  
   

   
  

   
   

  
1/

1/
20

18
   

   
   

   
  1

/1
/2

01
8 

   
   

   
   

   
1/

1/
20

18
   

   
   

   
   

   
1/

1/
20

18
   

   
   

   
   

   
1/

1/
20

18
   

   
   

   
   

  1
/1

/2
01

8
   

   
   

   
   

 1
/1

/2
01

8
1/

1/
20

18
to

   
   

   
   

   
   

   
   

 to
   

   
   

   
   

   
   

   
  t

o
   

   
   

   
   

   
   

   
   

  t
o 

   
   

   
   

   
   

   
   

   
 to

   
   

   
   

   
   

   
   

   
 to

   
   

   
   

   
   

   
   

   
to

to
12

/3
1/

20
18

   
   

   
 1

2/
31

/2
01

8 
   

   
   

  1
2/

31
/2

01
8

   
   

   
   

  1
2/

31
/2

01
8

   
   

   
   

  1
2/

31
/2

01
8

   
   

   
   

 1
2/

31
/2

01
8

   
   

   
   

12
/3

1/
20

18
12

/3
1/

20
18

   
   

  
   

   
  

   
   

  
   

   
  

   
   

  
   

   
  

In
ve

st
m

en
t I

nc
om

e
D

iv
id

en
d 

in
co

m
e

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

   
$—

   
   

   
   

   
  $

   
2

   
   

   
   

   
   

$—
   

   
   

   
   

   
 $

   
—

   
   

   
   

   
   

 $
—

   
   

   
   

   
   

 $
 —

   
   

   
   

   
   

 $
 1

   
   

   
   

   
  $

   
5

E
xp

en
se

s
M

or
ta

lit
y 

an
d 

ex
pe

ns
e 

ris
k 

an
d 

ad
m

in
is

tra
tiv

e 
ch

ar
ge

s
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. 
   

   
   

   
1

   
   

   
   

   
   

   
 7

   
   

   
   

   
   

  —
   

   
   

   
   

   
   

   
11

   
   

   
   

   
   

   
—

   
   

   
   

   
   

   
  —

   
   

   
   

   
   

   
 1

   
   

   
   

   
   

   
 4

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

   
   

  
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
   

   
   

 
   

   
   

   
   

   
 

   
   

   
   

   
   

 
   

   
   

   
   

  
N

et
 in

ve
st

m
en

t i
nc

om
e 

(lo
ss

) 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

   
   

(1
) 

   
   

   
   

   
   

 (5
) 

   
   

   
   

   
   

—
   

   
   

   
   

   
   

  (
11

) 
   

   
   

   
   

   
 —

   
   

   
   

   
   

   
  —

   
   

   
   

   
   

  —
   

   
   

   
   

   
   

 1
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
   

   
  

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

   
   

   
 

   
   

   
   

   
   

 
   

   
   

   
   

   
 

   
   

   
   

   
  

N
et

 R
ea

liz
ed

 a
nd

 U
nr

ea
liz

ed
 G

ai
ns

 (L
os

se
s)

 
on

 In
ve

st
m

en
ts

N
et

 re
al

iz
ed

 g
ai

n 
(lo

ss
) o

n 
re

de
m

pt
io

n 
of

 
in

ve
st

m
en

ts
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. 
   

   
   

 —
   

   
   

   
   

   
  2

6
   

   
   

   
   

   
  —

   
   

   
   

   
   

   
   

27
   

   
   

   
   

   
   

—
   

   
   

   
   

   
   

  —
   

   
   

   
   

   
  —

   
   

   
   

   
   

   
 3

C
ap

ita
l g

ai
n 

di
st

rib
ut

io
ns

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. 

   
   

   
   

3
   

   
   

   
   

   
  2

2
   

   
   

   
   

   
   

 2
   

   
   

   
   

   
   

   
99

   
   

   
   

   
   

   
  3

   
   

   
   

   
   

   
   

 7
   

   
   

   
   

   
   

 2
   

   
   

   
   

   
  1

1
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
   

   
  

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

   
   

   
 

   
   

   
   

   
   

 
   

   
   

   
   

   
 

   
   

   
   

   
  

N
et

 re
al

iz
ed

 g
ai

n 
(lo

ss
) o

n 
in

ve
st

m
en

ts
 . 

. .
 . 

. .
 . 

. .
   

   
   

   
 3

   
   

   
   

   
   

  4
8

   
   

   
   

   
   

   
 2

   
   

   
   

   
   

   
 1

26
   

   
   

   
   

   
   

  3
   

   
   

   
   

   
   

   
 7

   
   

   
   

   
   

   
 2

   
   

   
   

   
   

  1
4

N
et

 u
nr

ea
liz

ed
 a

pp
re

ci
at

io
n 

(d
ep

re
ci

at
io

n)
 o

n 
in

ve
st

m
en

ts
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. 
   

   
   

  (
6)

   
   

   
   

   
   

(7
3)

   
   

   
   

   
   

 (3
) 

   
   

   
   

   
   

 (1
18

) 
   

   
   

   
   

   
 (4

) 
   

   
   

   
   

   
 (1

0)
   

   
   

   
   

   
  (

6)
   

   
   

   
   

   
(3

2)
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
   

   
  

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

   
   

   
 

   
   

   
   

   
   

 
   

   
   

   
   

   
 

   
   

   
   

   
  

N
et

 re
al

iz
ed

 a
nd

 u
nr

ea
liz

ed
 g

ai
n 

(lo
ss

) o
n 

in
ve

st
m

en
ts

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. 

   
   

   
  (

3)
   

   
   

   
   

   
(2

5)
   

   
   

   
   

   
 (1

) 
   

   
   

   
   

   
   

   
8 

   
   

   
   

   
   

   
(1

) 
   

   
   

   
   

   
   

(3
) 

   
   

   
   

   
   

 (4
)  

   
   

   
   

   
 (1

8)
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
   

   
  

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

   
   

   
 

   
   

   
   

   
   

 
   

   
   

   
   

   
 

   
   

   
   

   
  

N
et

 In
cr

ea
se

 (D
ec

re
as

e)
 in

 N
et

 A
ss

et
s 

R
es

ul
tin

g 
fr

om
 O

pe
ra

tio
ns

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 .
   

   
   

$
(4

) 
   

   
   

   
   

$(
30

) 
   

   
   

   
   

 $
(1

) 
   

   
   

   
   

  $
   

(3
) 

   
   

   
   

   
  $

(1
) 

   
   

   
   

   
  $

 (3
) 

   
   

   
   

   
 $

(4
) 

   
   

   
   

   
$(

17
)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
   

   
   

   
   

   
   

 
   

   
   

   
   

  
   

   
   

   
   

  
   

   
   

   
   

  
   

   
   

   
   

  
   

   
   

   
   

Th
e 

ac
co

m
pa

ny
in

g 
no

te
s 

ar
e 

an
 in

te
gr

al
 p

ar
t o

f 
th

es
e 

fin
an

ci
al

 s
ta

te
m

en
ts

.

FS
A

-2
2



TH
E

 V
A

R
IA

B
LE

 A
N

N
U

IT
Y

 A
C

C
O

U
N

T 
A

 O
F 

P
R

O
TE

C
TI

V
E

 L
IF

E

S
TA

TE
M

E
N

T 
O

F 
O

P
E

R
A

TI
O

N
S

, C
O

N
TI

N
U

E
D

Fo
r 

th
e 

Ye
ar

 E
nd

ed
 D

ec
em

be
r 

31
, 2

01
8

($
 in

 th
ou

sa
nd

s)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
O

pp
en

he
im

er
 V

ar
ia

b
le

 
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
M

FS
 V

ar
ia

b
le

 In
su

ra
nc

e 
Tr

us
t

M
FS

 V
ar

ia
b

le
 In

su
ra

nc
e 

Tr
us

t I
I  

   
   

   
   

   
   

   
   

  A
cc

ou
nt

 F
un

ds
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
 

   
   

   
   

   
   

   
   

   
   

   
   

   
   

M
FS

 V
IT

 II
   

   
   

   
   

   
   

   
   

   
   

  M
FS

 V
IT

 II
  

   
  O

pp
en

he
im

er
   

  O
pp

en
he

im
er

M
FS

 V
IT

   
   

   
   

   
   

   
   

   
   

   
  E

m
er

gi
ng

   
   

  M
FS

 V
IT

 II
  

   
  M

A
 In

ve
st

or
s

   
   

   
 C

ap
ita

l 
   

   
   

   
   

C
ap

ita
l 

M
FS

 
M

FS
 

To
ta

l R
et

ur
n

   
   

   
 M

FS
 V

IT
  

   
   

 M
ar

ke
ts

  
   

  I
nt

er
na

tio
na

l 
   

   
   

G
ro

w
th

  
   

   
  A

pp
re

ci
at

io
n

   
   

A
pp

re
ci

at
io

n
U

til
iti

es
 IC

U
til

iti
es

 S
C

B
on

d 
S

er
ie

s 
S

C
   

   
V

al
ue

 S
C

   
   

 E
qu

ity
 S

C
   

   
  V

al
ue

 S
C

   
   

   
  S

to
ck

 S
C

   
   

   
   

Fu
nd

/V
A

   
   

   
  F

un
d/

VA
 S

C
   

 
   

 
   

 
   

 
   

 
1/

1/
20

18
1/

1/
20

18
1/

1/
20

18
   

   
   

   
 1

/1
/2

01
8

   
   

   
1/

1/
20

18
   

   
   

  1
/1

/2
01

8
   

   
   

   
 1

/1
/2

01
8 

   
   

   
   

 1
/1

/2
01

8
   

   
   

   
  1

/1
/2

01
8

to
to

to
   

   
   

   
   

   
   

   
to

   
   

   
   

   
   

 to
   

   
   

   
   

   
   

to
   

   
   

   
   

   
   

   
to

   
   

   
   

   
   

   
   

to
   

   
   

   
   

   
   

   
 to

12
/3

1/
20

18
12

/3
1/

20
18

12
/3

1/
20

18
   

   
   

12
/3

1/
20

18
   

  1
2/

31
/2

01
8 

   
   

12
/3

1/
20

18
   

   
   

12
/3

1/
20

18
   

   
   

 1
2/

31
/2

01
8

   
   

   
 1

2/
31

/2
01

8
   

 
   

 
   

 
   

 
   

 

In
ve

st
m

en
t I

nc
om

e
D

iv
id

en
d 

in
co

m
e

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

  $
—

   
   

   
   

  $
 2

   
   

   
   

   
  $

 5
6 

   
   

   
   

  $
   

  7
   

   
   

   
$—

   
   

   
   

   
$

 1
   

   
   

   
   

 $
   

1
   

   
   

   
   

 $
 —

   
   

   
   

   
 $

 —

E
xp

en
se

s
M

or
ta

lit
y 

an
d 

ex
pe

ns
e 

ris
k 

an
d 

ad
m

in
is

tra
tiv

e 
ch

ar
ge

s
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. 
   

   
   

—
   

   
   

   
   

  3
   

   
   

   
   

   
  2

5
   

   
   

   
   

   
   

 7
   

   
   

   
  —

   
   

   
   

   
   

1
   

   
   

   
   

   
   

2
   

   
   

   
   

   
   

1
   

   
   

   
   

   
   

8
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
   

   
  

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
   

   
 

   
   

   
   

   
 

N
et

 in
ve

st
m

en
t i

nc
om

e 
(lo

ss
) 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
   

   
   

 —
   

   
   

   
   

 (1
) 

   
   

   
   

   
   

31
   

   
   

   
   

   
  —

   
   

   
   

  —
   

   
   

   
   

  —
   

   
   

   
   

   
  (

1)
   

   
   

   
   

   
 (1

) 
   

   
   

   
   

   
(8

)
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
   

   
  

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
   

   
 

   
   

   
   

   
 

N
et

 R
ea

liz
ed

 a
nd

 U
nr

ea
liz

ed
 G

ai
ns

 (L
os

se
s)

 
on

 In
ve

st
m

en
ts

N
et

 re
al

iz
ed

 g
ai

n 
(lo

ss
) o

n 
re

de
m

pt
io

n 
of

 
in

ve
st

m
en

ts
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. 
   

   
   

—
   

   
   

   
   

  2
   

   
   

   
   

   
   

(5
) 

   
   

   
   

   
   

15
   

   
   

   
  —

   
   

   
   

   
   

1
   

   
   

   
   

   
   

2
   

   
   

   
   

   
 —

   
   

   
   

   
   

 4
1

C
ap

ita
l g

ai
n 

di
st

rib
ut

io
ns

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. 

   
   

   
—

   
   

   
   

   
  1

   
   

   
   

   
   

  —
   

   
   

   
   

   
  3

7 
   

   
   

   
 —

   
   

   
   

   
   

1
   

   
   

   
   

   
   

9
   

   
   

   
   

   
   

8
   

   
   

   
   

   
 4

9
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
   

   
  

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
   

   
 

   
   

   
   

   
 

N
et

 re
al

iz
ed

 g
ai

n 
(lo

ss
) o

n 
in

ve
st

m
en

ts
 . 

. .
 . 

. .
 . 

. .
   

   
   

 —
   

   
   

   
   

  3
   

   
   

   
   

   
   

(5
) 

   
   

   
   

   
   

52
   

   
   

   
  —

   
   

   
   

   
   

2
   

   
   

   
   

   
 1

1
   

   
   

   
   

   
   

8
   

   
   

   
   

   
 9

0
N

et
 u

nr
ea

liz
ed

 a
pp

re
ci

at
io

n 
(d

ep
re

ci
at

io
n)

 o
n 

in
ve

st
m

en
ts

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. 

   
   

   
—

   
   

   
   

   
 (3

) 
   

   
   

   
   

 (7
7)

   
   

   
   

   
(1

12
) 

   
   

   
   

(1
) 

   
   

   
   

   
(7

) 
   

   
   

   
   

 (1
0)

   
   

   
   

   
  (

13
) 

   
   

   
   

   
 (8

7)
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
   

   
  

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
   

   
 

   
   

   
   

   
 

N
et

 re
al

iz
ed

 a
nd

 u
nr

ea
liz

ed
 g

ai
n 

(lo
ss

) o
n 

in
ve

st
m

en
ts

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. 

   
   

   
—

   
   

   
   

   
 —

   
   

   
   

   
   

 (8
2)

   
   

   
   

   
  (

60
) 

   
   

   
   

(1
) 

   
   

   
   

   
(5

) 
   

   
   

   
   

   
 1

   
   

   
   

   
   

  (
5)

   
   

   
   

   
   

  3
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
   

   
  

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
   

   
 

   
   

   
   

   
 

N
et

 In
cr

ea
se

 (D
ec

re
as

e)
 in

 N
et

 A
ss

et
s 

R
es

ul
tin

g 
fr

om
 O

pe
ra

tio
ns

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 .
   

   
  $

—
   

   
   

   
  $

(1
) 

   
   

   
   

  $
(5

1)
   

   
   

   
 $

 (6
0)

   
   

   
  $

(1
) 

   
   

   
   

$
(5

) 
   

   
   

   
  $

 —
   

   
   

   
   

 $
  (

6)
   

   
   

   
   

$ 
 (5

)
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
  

   
   

   
   

 
   

   
   

   
  

   
   

   
   

  
   

   
   

   
  

Th
e 

ac
co

m
pa

ny
in

g 
no

te
s 

ar
e 

an
 in

te
gr

al
 p

ar
t o

f 
th

es
e 

fin
an

ci
al

 s
ta

te
m

en
ts

.

FS
A

-2
3



TH
E

 V
A

R
IA

B
LE

 A
N

N
U

IT
Y

 A
C

C
O

U
N

T 
A

 O
F 

P
R

O
TE

C
TI

V
E

 L
IF

E

S
TA

TE
M

E
N

T 
O

F 
O

P
E

R
A

TI
O

N
S

, C
O

N
TI

N
U

E
D

Fo
r 

th
e 

Ye
ar

 E
nd

ed
 D

ec
em

be
r 

31
, 2

01
8

($
 in

 th
ou

sa
nd

s)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
O

pp
en

he
im

er
 V

ar
ia

b
le

 A
cc

ou
nt

 F
un

ds

O
pp

en
he

im
er

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 O

pp
en

he
im

er
   

  O
pp

en
he

im
er

D
is

co
ve

ry
  

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  G

lo
ba

l 
   

   
   

   
   

 G
lo

ba
l  

   
   

   
 O

pp
en

he
im

er
M

id
 C

ap
  

   
   

  O
pp

en
he

im
er

   
   

O
pp

en
he

im
er

   
   

   
 S

tr
at

eg
ic

  
   

   
   

  S
tr

at
eg

ic
   

   
   

  G
ov

er
nm

en
t 

   
   

O
pp

en
he

im
er

 
O

pp
en

he
im

er
G

ro
w

th
  

   
   

   
   

   
G

lo
ba

l 
   

   
   

   
   

 G
lo

ba
l 

   
   

   
   

   
 In

co
m

e 
   

   
   

   
   

In
co

m
e 

   
   

   
   

   
 M

on
ey

   
   

   
   

 M
ai

n 
S

tr
ee

t 
M

ai
n 

S
tr

ee
t 

Fu
nd

/V
A

   
   

   
   

  F
un

d/
VA

   
   

   
  F

un
d/

VA
 S

C
   

   
   

  F
un

d/
VA

   
   

   
  F

un
d/

VA
 S

C
   

   
   

  F
un

d/
VA

   
   

   
   

  F
un

d/
VA

Fu
nd

/V
A

 S
C

   
  

   
  

   
  

   
 

   
  

   
  

   
  

1/
1/

20
18

   
   

   
   

   
1/

1/
20

18
   

   
   

   
   

1/
1/

20
18

   
   

   
   

   
1/

1/
20

18
   

   
   

   
   

1/
1/

20
18

   
   

   
   

   
1/

1/
20

18
   

   
   

   
   

1/
1/

20
18

1/
1/

20
18

to
   

   
   

   
   

   
   

   
 to

   
   

   
   

   
   

   
   

 to
   

   
   

   
   

   
   

   
  t

o
   

   
   

   
   

   
   

   
 to

   
   

   
   

   
   

   
   

  t
o

   
   

   
   

   
   

   
   

 to
to

12
/3

1/
20

18
   

   
   

  1
2/

31
/2

01
8 

   
   

   
 1

2/
31

/2
01

8
   

   
   

  1
2/

31
/2

01
8 

   
   

   
 1

2/
31

/2
01

8
   

   
   

  1
2/

31
/2

01
8

   
   

   
  1

2/
31

/2
01

8
12

/3
1/

20
18

   
  

   
  

   
  

   
 

   
  

   
  

   
  

In
ve

st
m

en
t I

nc
om

e
D

iv
id

en
d 

in
co

m
e

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

   
   

 $
 —

   
   

   
   

   
  $

   
1

   
   

   
   

  $
   

   
29

   
   

   
   

   
$ 

1 
   

   
   

   
   

 $
 2

71
   

   
   

   
   

$2
75

   
   

   
   

   
  $

—
   

   
   

   
   

 $
   

14

E
xp

en
se

s
M

or
ta

lit
y 

an
d 

ex
pe

ns
e 

ris
k 

an
d 

ad
m

in
is

tra
tiv

e 
ch

ar
ge

s
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

.  
   

   
   

   
   

  1
   

   
   

   
   

   
   

 1
   

   
   

   
   

   
   

 4
9

   
   

   
   

   
  —

   
   

   
   

   
   

   
 8

6
   

   
   

   
   

  2
55

   
   

   
   

   
   

 —
   

   
   

   
   

   
   

 2
0

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
   

   
  

   
   

   
   

  
   

   
   

   
   

   
   

   
   

   
  

   
   

   
   

   
   

   
   

   
   

  
   

   
   

   
   

 
N

et
 in

ve
st

m
en

t i
nc

om
e 

(lo
ss

)
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. 
   

   
   

   
   

 (1
) 

   
   

   
   

   
   

—
   

   
   

   
   

   
   

(2
0)

   
   

   
   

   
  1

   
   

   
   

   
   

  1
85

   
   

   
   

   
   

 2
0

   
   

   
   

   
   

 —
   

   
   

   
   

   
   

 (6
)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
   

   
  

   
   

   
   

  
   

   
   

   
   

   
   

   
   

   
  

   
   

   
   

   
   

   
   

   
   

  
   

   
   

   
   

 

N
et

 R
ea

liz
ed

 a
nd

 U
nr

ea
liz

ed
 G

ai
ns

 (L
os

se
s)

 
on

 In
ve

st
m

en
ts

N
et

 re
al

iz
ed

 g
ai

n 
(lo

ss
) o

n 
re

de
m

pt
io

n 
of

 
in

ve
st

m
en

ts
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. 
   

   
   

   
   

 —
   

   
   

   
   

   
  —

   
   

   
   

   
   

  6
06

   
   

   
   

   
  —

   
   

   
   

   
   

   
(2

5)
   

   
   

   
   

   
 —

   
   

   
   

   
   

 —
   

   
   

   
   

   
  (

18
)

C
ap

ita
l g

ai
n 

di
st

rib
ut

io
ns

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

   
   

   
   

 9
   

   
   

   
   

   
   

 6
   

   
   

   
   

   
  2

74
   

   
   

   
   

  —
   

   
   

   
   

   
   

 —
   

   
   

   
   

   
  —

   
   

   
   

   
   

   
2 

   
   

   
   

   
   

 1
34

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
   

   
  

   
   

   
   

  
   

   
   

   
   

   
   

   
   

   
  

   
   

   
   

   
   

   
   

   
   

  
   

   
   

   
   

 
N

et
 re

al
iz

ed
 g

ai
n 

(lo
ss

) o
n 

in
ve

st
m

en
ts

 . 
. .

 . 
. .

 . 
. .

 . 
   

   
   

   
   

   
9

   
   

   
   

   
   

   
 6

   
   

   
   

   
   

  8
80

   
   

   
   

   
  —

   
   

   
   

   
   

   
(2

5)
   

   
   

   
   

   
 —

   
   

   
   

   
   

   
2 

   
   

   
   

   
   

 1
16

N
et

 u
nr

ea
liz

ed
 a

pp
re

ci
at

io
n 

(d
ep

re
ci

at
io

n)
 o

n 
in

ve
st

m
en

ts
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. 
   

   
   

   
  (

13
) 

   
   

   
   

   
  (

19
) 

   
   

   
   

  (
1,

13
6)

   
   

   
   

   
 (2

) 
   

   
   

   
   

 (5
23

) 
   

   
   

   
   

   
—

   
   

   
   

   
   

  (
4)

   
   

   
   

   
  (

23
5)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
   

   
  

   
   

   
   

  
   

   
   

   
   

   
   

   
   

   
  

   
   

   
   

   
   

   
   

   
   

  
   

   
   

   
   

 
N

et
 re

al
iz

ed
 a

nd
 u

nr
ea

liz
ed

 g
ai

n 
(lo

ss
) o

n 
in

ve
st

m
en

ts
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. 
   

   
   

   
   

 (4
) 

   
   

   
   

   
  (

13
) 

   
   

   
   

   
  (

25
6)

   
   

   
   

   
 (2

) 
   

   
   

   
   

 (5
48

) 
   

   
   

   
   

   
—

   
   

   
   

   
   

  (
2)

   
   

   
   

   
  (

11
9)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
   

   
  

   
   

   
   

  
   

   
   

   
   

   
   

   
   

   
  

   
   

   
   

   
   

   
   

   
   

  
   

   
   

   
   

 
N

et
 In

cr
ea

se
 (D

ec
re

as
e)

 in
 N

et
 A

ss
et

s 
R

es
ul

tin
g 

fr
om

 O
pe

ra
tio

ns
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 .

   
   

   
   

 $
 (5

) 
   

   
   

   
  $

(1
3)

   
   

   
   

 $
  (

27
6)

   
   

   
   

  $
(1

) 
   

   
   

   
  $

(3
63

) 
   

   
   

   
 $

 2
0

   
   

   
   

   
  $

(2
) 

   
   

   
   

  $
(1

25
)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
   

   
   

   
   

   
   

  
   

   
   

   
   

   
   

   
   

   

Th
e 

ac
co

m
pa

ny
in

g 
no

te
s 

ar
e 

an
 in

te
gr

al
 p

ar
t o

f 
th

es
e 

fin
an

ci
al

 s
ta

te
m

en
ts

.

FS
A

-2
4



TH
E

 V
A

R
IA

B
LE

 A
N

N
U

IT
Y

 A
C

C
O

U
N

T 
A

 O
F 

P
R

O
TE

C
TI

V
E

 L
IF

E

S
TA

TE
M

E
N

T 
O

F 
O

P
E

R
A

TI
O

N
S

, C
O

N
TI

N
U

E
D

Fo
r 

th
e 

Ye
ar

 E
nd

ed
 D

ec
em

be
r 

31
, 2

01
8

($
 in

 th
ou

sa
nd

s)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
   

   
   

   
   

   
  T

he
 U

ni
ve

rs
al

 
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
   

   
   

   
   

   
   

   
 In

st
itu

tio
na

l 
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  P

IM
C

O
 V

ar
ia

b
le

 In
su

ra
nc

e 
Tr

us
t

R
oy

ce
 C

ap
ita

l F
un

d
   

   
   

   
   

Fu
nd

s,
 In

c.
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

P
IM

C
O

 V
IT

  
   

P
IM

C
O

 V
IT

  
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
M

or
ga

n
G

lo
ba

l 
   

   
   

   
Lo

ng
- 

   
   

  P
IM

C
O

 V
IT

   
 P

IM
C

O
 V

IT
  

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  R
oy

ce
R

oy
ce

S
ta

nl
ey

P
IM

C
O

 V
IT

 
D

iv
er

si
fie

d
   

   
 T

er
m

 U
S

  
   

   
   

 L
ow

   
   

   
   

   
R

ea
l  

   
   

  P
IM

C
O

 V
IT

  
   

P
IM

C
O

 V
IT

   
   

   
  C

ap
ita

l
C

ap
ita

l
V

IF
, I

nc
. 

A
ll 

A
ss

et
A

llo
ca

tio
n

   
 G

ov
er

nm
en

t 
   

 D
ur

at
io

n
   

   
   

R
et

ur
n

   
   

 S
ho

rt
-T

er
m

  
 T

ot
al

 R
et

ur
n 

   
   

   
 F

un
d

Fu
nd

G
lo

ba
l R

ea
l

A
dv

is
or

P
or

tf
ol

io
   

   
   

A
dv

is
or

   
   

   
 A

dv
is

or
   

   
   

A
dv

is
or

   
   

   
A

dv
is

or
   

   
   

 A
dv

is
or

   
   

 M
ic

ro
-C

ap
 S

C
S

m
al

l-C
ap

 S
C

E
st

at
e 

II
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
1/

1/
20

18
1/

1/
20

18
   

   
   

1/
1/

20
18

   
   

   
1/

1/
20

18
   

   
  1

/1
/2

01
8 

   
   

  1
/1

/2
01

8
   

   
   

1/
1/

20
18

   
   

   
   

1/
1/

20
18

1/
1/

20
18

1/
1/

20
18

to
to

   
   

   
   

   
   

  t
o

   
   

   
   

   
   

  t
o

   
   

   
   

   
   

 to
   

   
   

   
   

   
 to

   
   

   
   

   
   

  t
o

   
   

   
   

   
   

   
 to

to
to

12
/3

1/
20

18
12

/3
1/

20
18

   
  1

2/
31

/2
01

8
   

  1
2/

31
/2

01
8

   
 1

2/
31

/2
01

8 
   

 1
2/

31
/2

01
8

   
  1

2/
31

/2
01

8
   

   
  1

2/
31

/2
01

8
12

/3
1/

20
18

12
/3

1/
20

18
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   

In
ve

st
m

en
t I

nc
om

e
D

iv
id

en
d 

in
co

m
e

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
  $

   
4

   
   

   
 $

   
18

   
   

   
  $

 3
1

   
   

   
   

$
 4

5
   

   
   

 $
 1

58
   

   
   

 $
 4

2
   

   
   

  $
 3

55
   

   
   

   
 $

 —
   

   
   

   
  $

   
  3

   
   

   
   

  $
 1

2

E
xp

en
se

s
M

or
ta

lit
y 

an
d 

ex
pe

ns
e 

ris
k 

an
d 

ad
m

in
is

tra
tiv

e 
ch

ar
ge

s
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

.  
   

   
   

4
   

   
   

   
   

13
   

   
   

   
  2

0
   

   
   

   
   

34
   

   
   

   
   

94
   

   
   

   
 2

7
   

   
   

   
  2

09
   

   
   

   
   

 1
5 

   
   

   
   

   
   

 4
2 

   
   

   
   

   
   

 6
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
  

   
   

   
   

   
   

   
 

   
   

   
 

   
   

   
  

   
   

   
   

 
   

   
   

   
  

   
   

   
   

  
N

et
 in

ve
st

m
en

t i
nc

om
e 

(lo
ss

)
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. 
   

   
  —

   
   

   
   

   
  5

   
   

   
   

  1
1

   
   

   
   

   
11

   
   

   
   

   
64

   
   

   
   

 1
5

   
   

   
   

  1
46

   
   

   
   

   
(1

5)
   

   
   

   
   

  (
39

) 
   

   
   

   
   

  6
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
  

   
   

   
   

   
   

   
 

   
   

   
 

   
   

   
  

   
   

   
   

 
   

   
   

   
  

   
   

   
   

  

N
et

 R
ea

liz
ed

 a
nd

 U
nr

ea
liz

ed
 G

ai
ns

 (L
os

se
s)

 
on

 In
ve

st
m

en
ts

N
et

 re
al

iz
ed

 g
ai

n 
(lo

ss
) o

n 
re

de
m

pt
io

n 
of

 
in

ve
st

m
en

ts
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

.  
   

   
 2

9 
   

   
   

   
   

—
   

   
   

   
 (2

0)
   

   
   

   
 (1

4)
   

   
   

  (
12

5)
   

   
   

   
  1

   
   

   
   

   
(7

0)
   

   
   

   
  (

22
) 

   
   

   
   

   
  9

1 
   

   
   

   
   

  1
0

C
ap

ita
l g

ai
n 

di
st

rib
ut

io
ns

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

   
—

   
   

   
   

   
20

   
   

   
   

   
 6

   
   

   
   

   
 —

   
   

   
   

   
 —

   
   

   
   

   
2

   
   

   
   

  1
69

   
   

   
   

   
 2

0 
   

   
   

   
   

   
 1

2
   

   
   

   
   

   
—

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

  
   

   
   

   
   

   
   

 
   

   
   

 
   

   
   

  
   

   
   

   
 

   
   

   
   

  
   

   
   

   
  

N
et

 re
al

iz
ed

 g
ai

n 
(lo

ss
) o

n 
in

ve
st

m
en

ts
 . 

. .
 . 

. .
 . 

   
   

  2
9

   
   

   
   

   
20

   
   

   
   

 (1
4)

   
   

   
   

 (1
4)

   
   

   
  (

12
5)

   
   

   
   

  3
   

   
   

   
   

 9
9

   
   

   
   

   
  (

2)
   

   
   

   
   

 1
03

   
   

   
   

   
   

10
N

et
 u

nr
ea

liz
ed

 a
pp

re
ci

at
io

n 
(d

ep
re

ci
at

io
n)

 o
n 

in
ve

st
m

en
ts

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. 

   
   

(4
1)

   
   

   
  (

12
8)

   
   

   
   

(5
8)

   
   

   
   

 (2
7)

   
   

   
  (

19
1)

   
   

   
  (

16
) 

   
   

   
  (

56
5)

   
   

   
   

  (
22

) 
   

   
   

   
  (

16
9)

   
   

   
   

   
(6

0)
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
  

   
   

   
   

   
   

   
 

   
   

   
 

   
   

   
  

   
   

   
   

 
   

   
   

   
  

   
   

   
   

  
N

et
 re

al
iz

ed
 a

nd
 u

nr
ea

liz
ed

 g
ai

n 
(lo

ss
) o

n 
in

ve
st

m
en

ts
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. 
   

   
(1

2)
   

   
   

  (
10

8)
   

   
   

   
(7

2)
   

   
   

   
 (4

1)
   

   
   

  (
31

6)
   

   
   

  (
13

) 
   

   
   

  (
46

6)
   

   
   

   
  (

24
) 

   
   

   
   

   
 (6

6)
   

   
   

   
   

(5
0)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

  
   

   
   

   
   

   
   

 
   

   
   

 
   

   
   

  
   

   
   

   
 

   
   

   
   

  
   

   
   

   
  

N
et

 In
cr

ea
se

 (D
ec

re
as

e)
 in

 N
et

 A
ss

et
s 

R
es

ul
tin

g 
fr

om
 O

pe
ra

tio
ns

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 .
   

  $
(1

2)
   

   
   

$(
10

3)
   

   
   

 $
(6

1)
   

   
   

  $
(3

0)
   

   
   

$(
25

2)
   

   
   

$ 
  2

   
   

   
  $

(3
20

) 
   

   
   

  $
(3

9)
   

   
   

   
 $

(1
05

) 
   

   
   

   
$(

44
)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

   
   

   
 

   
   

   
  

   
   

   
   

   
   

   
   

   
 

   
   

   
   

   
   

   
   

 
   

   
   

   
 

Th
e 

ac
co

m
pa

ny
in

g 
no

te
s 

ar
e 

an
 in

te
gr

al
 p

ar
t o

f 
th

es
e 

fin
an

ci
al

 s
ta

te
m

en
ts

.

FS
A

-2
5



TH
E

 V
A

R
IA

B
LE

 A
N

N
U

IT
Y

 A
C

C
O

U
N

T 
A

 O
F 

P
R

O
TE

C
TI

V
E

 L
IF

E

S
TA

TE
M

E
N

T 
O

F 
C

H
A

N
G

E
S

 IN
 N

E
T 

A
S

S
E

TS
Fo

r 
th

e 
Ye

ar
 E

nd
ed

 D
ec

em
be

r 
31

, 2
01

8
($

 in
 th

ou
sa

nd
s)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  F

id
el

ity
 

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 V
ar

ia
b

le
 In

su
ra

nc
e 

A
m

er
ic

an
 F

un
ds

 V
ar

ia
b

le
 In

su
ra

nc
e 

P
ro

du
ct

s 
Tr

us
t 

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 P
ro

du
ct

s

A
m

er
ic

an
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
A

m
er

ic
an

 
Fu

nd
s 

IS
   

   
   

   
  A

m
er

ic
an

   
   

   
A

m
er

ic
an

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

Fu
nd

s 
IS

 
B

lu
e 

C
hi

p
A

m
er

ic
an

   
   

Fu
nd

s 
IS

   
   

   
 F

un
ds

 IS
   

   
   

A
m

er
ic

an
   

   
A

m
er

ic
an

   
   

   
Fi

de
lit

y
   

   
   

   
   

   
A

ss
et

 
In

co
m

e 
&

Fu
nd

s 
IS

   
   

   
G

lo
ba

l  
   

   
 G

lo
ba

l S
m

al
l 

   
  F

un
ds

 IS
   

   
 F

un
ds

 IS
   

   
C

on
tr

af
un

d
   

   
  F

id
el

ity
A

llo
ca

tio
n 

G
ro

w
th

B
on

d
   

   
   

  G
ro

w
th

   
   

 C
ap

ita
liz

at
io

n
   

   
 G

ro
w

th
   

   
 N

ew
 W

or
ld

   
   

 P
or

tf
ol

io
   

   
   

  E
qu

ity
C

la
ss

 4
C

la
ss

 4
C

la
ss

 4
   

   
   

C
la

ss
 4

   
   

   
   

 C
la

ss
 4

   
   

   
   

C
la

ss
 4

   
   

   
 C

la
ss

 4
   

   
   

   
 S

C
2 

   
   

   
 In

co
m

e 
S

C
2

   
   

 
   

   
   

   
1/

1/
20

18
1/

1/
20

18
9/

18
/2

01
8

   
   

 1
/1

/2
01

8
   

   
   

  1
/1

/2
01

8
   

   
   

  1
/1

/2
01

8
   

   
  1

/1
/2

01
8

   
   

   
1/

1/
20

18
   

   
   

 1
/1

/2
01

8
to

to
to

   
   

   
   

   
   

 to
   

   
   

   
   

   
   

 to
   

   
   

   
   

   
   

 to
   

   
   

   
   

   
 to

   
   

   
   

   
   

  t
o

   
   

   
   

   
   

   
to

12
/3

1/
20

18
12

/3
1/

20
18

12
/3

1/
20

18
   

 1
2/

31
/2

01
8

   
   

 1
2/

31
/2

01
8

   
   

 1
2/

31
/2

01
8

   
 1

2/
31

/2
01

8
   

  1
2/

31
/2

01
8

   
   

12
/3

1/
20

18
   

   
 

   
   

   
   

Fr
om

 O
pe

ra
tio

ns
N

et
 in

ve
st

m
en

t i
nc

om
e 

(lo
ss

) 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

   
$

   
1

   
   

   
  $

   
1

   
   

   
   

$—
   

   
   

   
$

  (
2)

   
   

   
   

 $
—

   
   

   
   

  $
  (

1)
   

   
   

  $
—

   
   

   
 $

   
 (8

5)
   

   
   

$ 
   

1
N

et
 re

al
iz

ed
 g

ai
n 

(lo
ss

) o
n 

in
ve

st
m

en
ts

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

   
   

 1
4

   
   

   
   

   
 6

   
   

   
   

  —
   

   
   

   
   

 2
5

   
   

   
   

   
 —

   
   

   
   

   
   

11
   

   
   

   
  —

   
   

   
   

 1
,2

93
   

   
   

   
  1

1
N

et
 u

nr
ea

liz
ed

 a
pp

re
ci

at
io

n 
(d

ep
re

ci
at

io
n)

 o
n 

in
ve

st
m

en
ts

 . 
. .

   
   

   
   

(3
5)

   
   

   
   

(1
5)

   
   

   
   

 —
   

   
   

   
  (

54
) 

   
   

   
   

  (
1)

   
   

   
   

   
(1

5)
   

   
   

   
 (1

) 
   

   
   

 (1
,4

40
) 

   
   

   
  (

29
)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
   

   
   

   
  

   
   

   
   

  
   

   
   

   
  

   
   

   
   

   
   

   
 

   
   

   
 

N
et

 in
cr

ea
se

 (d
ec

re
as

e)
 in

 n
et

 a
ss

et
s 

re
su

lti
ng

 
fro

m
 o

pe
ra

tio
ns

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. 

   
   

   
  (

20
) 

   
   

   
   

 (8
) 

   
   

   
   

—
   

   
   

   
  (

31
) 

   
   

   
   

  (
1)

   
   

   
   

   
  (

5)
   

   
   

   
 (1

) 
   

   
   

   
 (2

32
) 

   
   

   
  (

17
)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
   

   
   

   
  

   
   

   
   

  
   

   
   

   
  

   
   

   
   

   
   

   
 

   
   

   
 

Fr
om

 V
ar

ia
b

le
 A

nn
ui

ty
 C

on
tr

ac
t T

ra
ns

ac
tio

ns
C

on
tra

ct
 o

w
ne

rs
’ n

et
 p

ay
m

en
ts

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

   
   

 2
9 

   
   

   
   

  —
   

   
   

   
  2

0
   

   
   

   
   

13
   

   
   

   
   

 —
   

   
   

   
   

   
32

   
   

   
   

  —
   

   
   

   
   

   
  5

   
   

   
   

   
—

C
on

tra
ct

 m
ai

nt
en

an
ce

 fe
es

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 .
   

   
   

   
  (

4)
   

   
   

   
  (

1)
   

   
   

   
 —

   
   

   
   

   
 (2

) 
   

   
   

   
  —

   
   

   
   

   
   

 (1
) 

   
   

   
   

—
   

   
   

   
   

  (
78

) 
   

   
   

   
—

C
on

tra
ct

 o
w

ne
rs

’ b
en

ef
its

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. 

   
   

   
   

 (5
) 

   
   

   
   

 (1
) 

   
   

   
   

—
   

   
   

   
  (

28
) 

   
   

   
   

  —
   

   
   

   
   

   
—

   
   

   
   

  —
   

   
   

   
   

(4
30

) 
   

   
   

  (
13

)
Tr

an
sf

er
 (t

o)
 fr

om
 o

th
er

 p
or

tfo
lio

s 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

   
   

 —
   

   
   

   
   

(3
) 

   
   

   
   

—
   

   
   

   
   

 (5
) 

   
   

   
   

  —
   

   
   

   
   

  (
10

) 
   

   
   

   
 1

   
   

   
   

(4
,4

06
) 

   
   

   
   

  3
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
   

   
   

   
   

  
   

   
   

   
  

   
   

   
   

  
   

   
   

   
   

   
   

 
   

   
   

 
N

et
 in

cr
ea

se
 (d

ec
re

as
e)

 in
 n

et
 a

ss
et

s 
re

su
lti

ng
 fr

om
 v

ar
ia

bl
e 

an
nu

ity
 c

on
tra

ct
 tr

an
sa

ct
io

ns
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
   

   
   

   
 2

0
   

   
   

   
   

(5
) 

   
   

   
   

20
   

   
   

   
  (

22
) 

   
   

   
   

  —
   

   
   

   
   

   
21

   
   

   
   

   
1

   
   

   
   

(4
,9

09
) 

   
   

   
  (

10
)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
   

   
   

   
  

   
   

   
   

  
   

   
   

   
  

   
   

   
   

   
   

   
 

   
   

   
 

To
ta

l i
nc

re
as

e 
(d

ec
re

as
e)

 in
 n

et
 a

ss
et

s
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 .

   
   

   
   

 —
   

   
   

   
 (1

3)
   

   
   

   
 2

0
   

   
   

   
  (

53
) 

   
   

   
   

  (
1)

   
   

   
   

   
  1

6
   

   
   

   
  —

   
   

   
   

(5
,1

41
) 

   
   

   
  (

27
)

N
et

 A
ss

et
s

B
eg

in
ni

ng
 o

f 
pe

rio
d

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

   
  3

14
   

   
   

   
  8

7
   

   
   

   
  —

   
   

   
   

 3
19

   
   

   
   

   
  8

   
   

   
   

   
 1

00
   

   
   

   
   

8
   

   
   

   
 8

,2
02

   
   

   
   

18
0

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
   

   
   

   
  

   
   

   
   

  
   

   
   

   
  

   
   

   
   

   
   

   
 

   
   

   
 

E
nd

 o
f 

pe
ri

od
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 .

   
   

   
$3

14
   

   
   

  $
 7

4
   

   
   

   
$2

0
   

   
   

  $
26

6
   

   
   

   
  $

 7
   

   
   

   
  $

11
6

   
   

   
   

$
 8

   
   

   
 $

 3
,0

61
   

   
   

 $
15

3
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
 

   
   

   
  

   
   

   
 

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
   

   
   

Th
e 

ac
co

m
pa

ny
in

g 
no

te
s 

ar
e 

an
 in

te
gr

al
 p

ar
t o

f 
th

es
e 

fin
an

ci
al

 s
ta

te
m

en
ts

.

FS
A

-2
6



TH
E

 V
A

R
IA

B
LE

 A
N

N
U

IT
Y

 A
C

C
O

U
N

T 
A

 O
F 

P
R

O
TE

C
TI

V
E

 L
IF

E

S
TA

TE
M

E
N

T 
O

F 
C

H
A

N
G

E
S

 IN
 N

E
T 

A
S

S
E

TS
, C

O
N

TI
N

U
E

D
Fo

r 
th

e 
Ye

ar
 E

nd
ed

 D
ec

em
be

r 
31

, 2
01

8
($

 in
 th

ou
sa

nd
s)

Fi
de

lit
y 

V
ar

ia
b

le
 In

su
ra

nc
e 

P
ro

du
ct

s
   

   
   

   
   

   
   

   
   

   
   

   
   

 F
ra

nk
lin

 T
em

pl
et

on
 V

ar
ia

b
le

 In
su

ra
nc

e 
P

ro
du

ct
s 

Tr
us

t

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  F

ra
nk

lin
Fi

de
lit

y 
Fi

de
lit

y
   

   
   

   
   

   
Fr

an
kl

in
   

   
   

   
   

   
   

   
   

   
   

   
  F

ra
nk

lin
   

   
   

   
 F

ra
nk

lin
   

   
   

   
Fr

an
kl

in
  

   
   

 S
m

al
l-M

id
In

de
x 

50
0 

In
ve

st
m

en
t

Fi
de

lit
y 

   
   

   
  F

le
x 

C
ap

   
   

   
  F

ra
nk

lin
   

   
   

   
 M

ut
ua

l 
   

   
   

   
  R

is
in

g
   

   
   

   
S

m
al

l C
ap

   
   

   
   

C
ap

P
or

tf
ol

io
 

G
ra

de
 B

on
ds

M
id

 C
ap

   
   

   
G

ro
w

th
 V

IP
   

   
In

co
m

e 
V

IP
   

   
 S

ha
re

s 
V

IP
   

   
D

iv
id

en
d 

V
IP

   
   

 V
al

ue
 V

IP
   

   
   

 G
ro

w
th

S
C

2
S

C
2

S
C

2
   

   
   

   
   

   
C

L 
2

   
   

   
   

   
   

C
L 

2
   

   
   

   
   

   
C

L 
2

   
   

   
   

   
   

 C
L 

2
   

   
   

   
   

   
C

L 
2

   
   

   
   

 V
IP

 C
L 

2
   

  
   

  
   

  
   

  
   

  
   

  
1/

1/
20

18
1/

1/
20

18
1/

1/
20

18
   

   
   

  1
/1

/2
01

8 
   

   
   

  1
/1

/2
01

8 
   

   
   

  1
/1

/2
01

8 
   

   
   

   
1/

1/
20

18
   

   
   

   
1/

1/
20

18
   

   
   

  1
/1

/2
01

8
to

to
to

   
   

   
   

   
   

   
 to

   
   

   
   

   
   

   
 to

   
   

   
   

   
   

   
 to

   
   

   
   

   
   

   
  t

o
   

   
   

   
   

   
   

  t
o

   
   

   
   

   
   

   
to

12
/3

1/
20

18
12

/3
1/

20
18

12
/3

1/
20

18
   

   
 1

2/
31

/2
01

8 
   

   
 1

2/
31

/2
01

8 
   

   
 1

2/
31

/2
01

8 
   

   
  1

2/
31

/2
01

8
   

   
  1

2/
31

/2
01

8 
   

   
12

/3
1/

20
18

   
  

   
  

   
  

   
  

   
  

   
  

Fr
om

 O
pe

ra
tio

ns
N

et
 in

ve
st

m
en

t i
nc

om
e 

(lo
ss

)
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
   

   
$

   
 (3

6)
   

   
   

$ 
   

 4
6

   
   

   
 $

   
 (5

5)
   

   
   

$
   

(9
) 

   
   

  $
   

 2
65

   
   

   
$ 

   
  7

3
   

   
   

 $
   

   
(5

) 
   

   
   

$
   

(4
) 

   
   

  $
   

(2
0)

N
et

 re
al

iz
ed

 g
ai

n 
(lo

ss
) o

n 
in

ve
st

m
en

ts
 . 

. .
 . 

. .
 . 

. .
 . 

. 
   

   
  1

,1
14

   
   

   
   

   
   

24
   

   
   

   
   

 7
25

   
   

   
   

   
89

   
   

   
   

   
  2

01
   

   
   

   
   

  1
7

   
   

   
   

   
 5

37
   

   
   

   
   

 7
6

   
   

   
   

   
14

9
N

et
 u

nr
ea

liz
ed

 a
pp

re
ci

at
io

n 
(d

ep
re

ci
at

io
n)

 o
n 

in
ve

st
m

en
ts

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

  (
1,

35
5)

   
   

   
   

 (2
10

) 
   

   
   

 (1
,1

25
) 

   
   

   
   

(8
3)

   
   

   
   

  (
72

0)
   

   
   

   
 (5

44
) 

   
   

   
   

 (8
10

) 
   

   
   

  (
14

6)
   

   
   

   
 (1

65
)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
 

   
   

   
 

   
   

   
 

   
   

   
   

   
   

 
   

   
   

  
   

   
   

 
N

et
 in

cr
ea

se
 (d

ec
re

as
e)

 in
 n

et
 a

ss
et

s 
re

su
lti

ng
 

fro
m

 o
pe

ra
tio

ns
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
   

   
   

  (
27

7)
   

   
   

   
 (1

40
) 

   
   

   
   

 (4
55

) 
   

   
   

   
  (

3)
   

   
   

   
  (

25
4)

   
   

   
   

 (4
54

) 
   

   
   

   
 (2

78
) 

   
   

   
   

 (7
4)

   
   

   
   

   
(3

6)
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
   

 
   

   
   

 
   

   
   

 
   

   
   

   
   

   
 

   
   

   
  

   
   

   
 

Fr
om

 V
ar

ia
b

le
 A

nn
ui

ty
 C

on
tr

ac
t T

ra
ns

ac
tio

ns
C

on
tra

ct
 o

w
ne

rs
’ n

et
 p

ay
m

en
ts

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. 

   
   

   
   

 3
9

   
   

   
   

   
   

33
   

   
   

   
   

   
  6

   
   

   
   

   
 —

   
   

   
   

   
   

   
5

   
   

   
   

   
  1

0 
   

   
   

   
   

   
—

   
   

   
   

   
 —

   
   

   
   

   
   

—
C

on
tra

ct
 m

ai
nt

en
an

ce
 fe

es
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

.  
   

   
   

(1
01

) 
   

   
   

   
  (

71
) 

   
   

   
   

   
(5

1)
   

   
   

   
   

(8
) 

   
   

   
   

   
(7

5)
   

   
   

   
   

(5
6)

   
   

   
   

   
 (7

1)
   

   
   

   
   

 (8
) 

   
   

   
   

  (
15

)
C

on
tra

ct
 o

w
ne

rs
’ b

en
ef

its
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
   

   
   

  (
75

8)
   

   
   

   
 (4

04
) 

   
   

   
   

 (4
36

) 
   

   
   

   
(3

1)
   

   
   

   
  (

97
0)

   
   

   
   

 (6
27

) 
   

   
   

   
 (4

80
) 

   
   

   
   

 (5
2)

   
   

   
   

   
(5

9)
Tr

an
sf

er
 (t

o)
 fr

om
 o

th
er

 p
or

tfo
lio

s
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
   

   
  (

3,
58

0)
   

   
   

   
   

  9
5

   
   

   
   

(2
,7

46
) 

   
   

   
 (1

25
) 

   
   

   
 (4

,6
90

) 
   

   
   

(3
,6

83
) 

   
   

   
 (3

,5
82

) 
   

   
   

  (
51

6)
   

   
   

   
 (7

15
)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
 

   
   

   
 

   
   

   
 

   
   

   
   

   
   

 
   

   
   

  
   

   
   

 
N

et
 in

cr
ea

se
 (d

ec
re

as
e)

 in
 n

et
 a

ss
et

s 
re

su
lti

ng
 fr

om
 

va
ria

bl
e 

an
nu

ity
 c

on
tra

ct
 tr

an
sa

ct
io

ns
 . 

. .
 . 

. .
 . 

. .
 . 

   
   

 (4
,4

00
) 

   
   

   
   

(3
47

) 
   

   
   

 (3
,2

27
) 

   
   

   
 (1

64
) 

   
   

   
 (5

,7
30

) 
   

   
   

(4
,3

56
) 

   
   

   
 (4

,1
33

) 
   

   
   

  (
57

6)
   

   
   

   
 (7

89
)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
 

   
   

   
 

   
   

   
 

   
   

   
   

   
   

 
   

   
   

  
   

   
   

 
To

ta
l i

nc
re

as
e 

(d
ec

re
as

e)
 in

 n
et

 a
ss

et
s

 . 
. .

 . 
. .

 . 
. .

   
   

  (
4,

67
7)

   
   

   
   

 (4
87

) 
   

   
   

 (3
,6

82
) 

   
   

   
 (1

67
) 

   
   

   
 (5

,9
84

) 
   

   
   

(4
,8

10
) 

   
   

   
 (4

,4
11

) 
   

   
   

  (
65

0)
   

   
   

   
 (8

25
)

N
et

 A
ss

et
s

B
eg

in
ni

ng
 o

f 
pe

rio
d

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. 

   
   

  9
,2

28
   

   
   

   
 6

,1
46

   
   

   
   

 5
,6

81
   

   
   

   
 4

11
   

   
   

   
  7

,8
84

   
   

   
   

6,
90

8
   

   
   

   
 6

,8
47

   
   

   
   

  9
88

   
   

   
   

1,
45

8
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
   

 
   

   
   

 
   

   
   

 
   

   
   

   
   

   
 

   
   

   
  

   
   

   
 

E
nd

 o
f 

pe
ri

od
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
   

   
$ 

4,
55

1 
   

   
   

 $
5,

65
9

   
   

   
 $

 1
,9

99
   

   
   

 $
 2

44
   

   
   

 $
 1

,9
00

   
   

   
$ 

2,
09

8
   

   
   

 $
 2

,4
36

   
   

   
  $

33
8

   
   

   
 $

  6
33

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

   
   

   
   

   
   

   
   

  
   

   
   

   
   

   
 

   
   

   

Th
e 

ac
co

m
pa

ny
in

g 
no

te
s 

ar
e 

an
 in

te
gr

al
 p

ar
t o

f 
th

es
e 

fin
an

ci
al

 s
ta

te
m

en
ts

.

FS
A

-2
7



TH
E

 V
A

R
IA

B
LE

 A
N

N
U

IT
Y

 A
C

C
O

U
N

T 
A

 O
F 

P
R

O
TE

C
TI

V
E

 L
IF

E

S
TA

TE
M

E
N

T 
O

F 
C

H
A

N
G

E
S

 IN
 N

E
T 

A
S

S
E

TS
, C

O
N

TI
N

U
E

D
Fo

r 
th

e 
Ye

ar
 E

nd
ed

 D
ec

em
be

r 
31

, 2
01

8
($

 in
 th

ou
sa

nd
s)

Fr
an

kl
in

 T
em

pl
et

on
 V

ar
ia

b
le

 In
su

ra
nc

e 
P

ro
du

ct
s 

Tr
us

t 
   

   
   

   
   

   
   

   
   

   
   

   
G

ol
dm

an
 S

ac
hs

 V
ar

ia
b

le
 In

su
ra

nc
e 

Tr
us

t

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
G

ol
dm

an
   

   
   

   
G

ol
dm

an
   

   
   

  G
ol

dm
an

   
   

   
   

   
   

Fr
an

kl
in

 U
S

 
Te

m
pl

et
on

   
   

   
   

   
 T

em
pl

et
on

   
   

   
   

   
   

   
   

   
   

   
   

  S
ac

hs
   

   
   

   
   

  S
ac

hs
   

   
   

   
   

 S
ac

hs
  

   
   

   
 G

ol
dm

an
G

ov
er

nm
en

t 
D

ev
el

op
in

g
Te

m
pl

et
on

   
  G

lo
ba

l B
on

d
   

  T
em

pl
et

on
   

  G
lo

ba
l T

re
nd

s
   

  I
nt

er
na

tio
na

l 
   

 In
te

rn
at

io
na

l 
   

   
  S

ac
hs

S
ec

ur
iti

es
 

M
ar

ke
ts

Fo
re

ig
n 

   
   

   
V

IP
 F

un
d

   
   

   
  G

ro
w

th
   

   
   

  A
llo

ca
tio

n
   

   
   

   
  E

qu
ity

  
   

   
   

   
  E

qu
ity

   
   

   
  L

ar
ge

 C
ap

V
IP

 C
L 

2
V

IP
 C

L 
2

V
IP

 C
L 

2
   

   
   

   
 C

L 
2

   
   

   
   

  V
IP

 C
L 

2 
   

   
   

  F
un

d 
S

C
   

   
   

   
  I

ns
ig

ht
s

   
   

   
 In

si
gh

ts
 S

C
   

   
   

  V
al

ue
   

 
   

 
   

 
   

 
   

 
   

 
1/

1/
20

18
1/

1/
20

18
1/

1/
20

18
   

   
   

  1
/1

/2
01

8
   

   
   

  1
/1

/2
01

8
   

   
   

   
1/

1/
20

18
   

   
   

   
  1

/1
/2

01
8

   
   

   
   

 1
/1

/2
01

8 
   

   
   

  1
/1

/2
01

8
to

to
to

   
   

   
   

   
   

   
to

   
   

   
   

   
   

   
 to

   
   

   
   

   
   

   
  t

o 
   

   
   

   
   

   
   

   
to

   
   

   
   

   
   

   
   

to
   

   
   

   
   

   
   

 to
12

/3
1/

20
18

12
/3

1/
20

18
12

/3
1/

20
18

   
   

 1
2/

31
/2

01
8

   
   

 1
2/

31
/2

01
8

   
   

  1
2/

31
/2

01
8

   
   

   
 1

2/
31

/2
01

8
   

   
   

12
/3

1/
20

18
   

   
  1

2/
31

/2
01

8
   

 
   

 
   

 
   

 
   

 
   

 

Fr
om

 O
pe

ra
tio

ns
N

et
 in

ve
st

m
en

t i
nc

om
e 

(lo
ss

) 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. 

   
  $

   
  6

7
   

   
   

  $
   

(4
) 

   
   

 $
   

   
23

   
   

   
$

 (1
22

) 
   

   
   

$
   

 4
   

   
   

   
 $

  (
2)

   
   

   
   

   
$—

   
   

   
   

   
$

   
(1

) 
   

   
   

  $
—

N
et

 re
al

iz
ed

 g
ai

n 
(lo

ss
) o

n 
in

ve
st

m
en

ts
 . 

. .
 . 

. .
 . 

. .
 . 

. 
   

   
   

  (
68

) 
   

   
   

   
17

7
   

   
   

   
   

  7
7

   
   

   
   

   
(7

8)
   

   
   

   
   

59
   

   
   

   
   

   
 3

   
   

   
   

   
   

—
   

   
   

   
   

   
11

3
   

   
   

   
   

 —
N

et
 u

nr
ea

liz
ed

 a
pp

re
ci

at
io

n 
(d

ep
re

ci
at

io
n)

 o
n 

in
ve

st
m

en
ts

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

   
   

(6
3)

   
   

   
   

(2
34

) 
   

   
   

   
(4

84
) 

   
   

   
   

24
6 

   
   

   
   

(1
25

) 
   

   
   

   
  (

14
) 

   
   

   
   

   
  (

1)
   

   
   

   
   

 (1
96

) 
   

   
   

   
  —

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

  
   

   
   

   
   

   
   

   
   

  
   

   
   

   
 

   
   

   
   

   
 

   
   

   
   

   
   

   
   

   
  

N
et

 in
cr

ea
se

 (d
ec

re
as

e)
 in

 n
et

 a
ss

et
s 

re
su

lti
ng

 
fro

m
 o

pe
ra

tio
ns

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

   
   

(6
4)

   
   

   
   

  (
61

) 
   

   
   

   
(3

84
) 

   
   

   
   

  4
6 

   
   

   
   

  (
62

) 
   

   
   

   
  (

13
) 

   
   

   
   

   
  (

1)
   

   
   

   
   

   
(8

4)
   

   
   

   
   

—
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
  

   
   

   
   

   
   

   
   

   
  

   
   

   
   

 
   

   
   

   
   

 
   

   
   

   
   

   
   

   
   

  

Fr
om

 V
ar

ia
b

le
 A

nn
ui

ty
 C

on
tr

ac
t T

ra
ns

ac
tio

ns
C

on
tra

ct
 o

w
ne

rs
’ n

et
 p

ay
m

en
ts

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. 

   
   

   
   

  1
   

   
   

   
   

   
1

   
   

   
   

   
   

—
   

   
   

   
   

   
7

   
   

   
   

   
 —

   
   

   
   

   
  2

0
   

   
   

   
   

   
—

   
   

   
   

   
   

   
 1

   
   

   
   

   
 —

C
on

tra
ct

 m
ai

nt
en

an
ce

 fe
es

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. 

   
   

   
  (

60
) 

   
   

   
   

   
(3

) 
   

   
   

   
  (

27
) 

   
   

   
  (

11
4)

   
   

   
   

   
(5

) 
   

   
   

   
   

 (2
) 

   
   

   
   

   
 —

   
   

   
   

   
   

   
(5

) 
   

   
   

   
  —

C
on

tra
ct

 o
w

ne
rs

’ b
en

ef
its

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 .
   

   
   

 (6
95

) 
   

   
   

   
   

(7
) 

   
   

   
   

  (
67

) 
   

   
   

  (
81

4)
   

   
   

   
 (3

1)
   

   
   

   
   

  (
3)

   
   

   
   

   
  —

   
   

   
   

   
   

 (4
9)

   
   

   
   

   
—

Tr
an

sf
er

 (t
o)

 fr
om

 o
th

er
 p

or
tfo

lio
s 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. 
   

   
   

   
70

   
   

   
   

 (5
83

) 
   

   
   

   
(6

71
) 

   
   

   
   

28
6 

   
   

   
   

(2
19

) 
   

   
   

   
   

 (1
) 

   
   

   
   

   
 —

   
   

   
   

   
  (

25
1)

   
   

   
   

   
—

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

  
   

   
   

   
   

   
   

   
   

  
   

   
   

   
 

   
   

   
   

   
 

   
   

   
   

   
   

   
   

   
  

N
et

 in
cr

ea
se

 (d
ec

re
as

e)
 in

 n
et

 a
ss

et
s 

re
su

lti
ng

 fr
om

 
va

ria
bl

e 
an

nu
ity

 c
on

tra
ct

 tr
an

sa
ct

io
ns

 . 
. .

 . 
. .

 . 
. .

 .
   

   
   

 (6
84

) 
   

   
   

  (
59

2)
   

   
   

   
 (7

65
) 

   
   

   
  (

63
5)

   
   

   
  (

25
5)

   
   

   
   

   
 1

4
   

   
   

   
   

   
—

   
   

   
   

   
  (

30
4)

   
   

   
   

   
—

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

  
   

   
   

   
   

   
   

   
   

  
   

   
   

   
 

   
   

   
   

   
 

   
   

   
   

   
   

   
   

   
  

To
ta

l i
nc

re
as

e 
(d

ec
re

as
e)

 in
 n

et
 a

ss
et

s
 . 

. .
 . 

. .
 . 

. .
   

   
   

 (7
48

) 
   

   
   

  (
65

3)
   

   
   

 (1
,1

49
) 

   
   

   
  (

58
9)

   
   

   
  (

31
7)

   
   

   
   

   
   

1
   

   
   

   
   

   
 (1

) 
   

   
   

   
   

(3
88

) 
   

   
   

   
  —

N
et

 A
ss

et
s

B
eg

in
ni

ng
 o

f 
pe

rio
d

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. 

   
   

 5
,2

99
   

   
   

   
  8

09
   

   
   

   
2,

89
4

   
   

   
  8

,7
23

   
   

   
   

  5
67

   
   

   
   

   
19

4
   

   
   

   
   

   
  3

   
   

   
   

   
   

73
2

   
   

   
   

   
 —

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

  
   

   
   

   
   

   
   

   
   

  
   

   
   

   
 

   
   

   
   

   
 

   
   

   
   

   
   

   
   

   
  

E
nd

 o
f 

pe
ri

od
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
   

   
$4

,5
51

   
   

   
  $

 1
56

   
   

   
$ 

1,
74

5
   

   
   

$8
,1

34
   

   
   

  $
25

0
   

   
   

   
 $

19
5

   
   

   
   

   
 $

 2
   

   
   

   
   

$
34

4 
   

   
   

   
 $

—
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

 
   

   
  

   
   

  
   

   
   

 
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
   

   

Th
e 

ac
co

m
pa

ny
in

g 
no

te
s 

ar
e 

an
 in

te
gr

al
 p

ar
t o

f 
th

es
e 

fin
an

ci
al

 s
ta

te
m

en
ts

.

FS
A

-2
8



TH
E

 V
A

R
IA

B
LE

 A
N

N
U

IT
Y

 A
C

C
O

U
N

T 
A

 O
F 

P
R

O
TE

C
TI

V
E

 L
IF

E

S
TA

TE
M

E
N

T 
O

F 
C

H
A

N
G

E
S

 IN
 N

E
T 

A
S

S
E

TS
, C

O
N

TI
N

U
E

D
Fo

r 
th

e 
Ye

ar
 E

nd
ed

 D
ec

em
be

r 
31

, 2
01

8
($

 in
 th

ou
sa

nd
s)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  G
ol

dm
an

 S
ac

hs
 V

ar
ia

b
le

 In
su

ra
nc

e 
Tr

us
t

G
ol

dm
an

 
G

ol
dm

an
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  G

ol
dm

an
G

ol
dm

an
S

ac
hs

 
G

ol
dm

an
S

ac
hs

   
   

  G
ol

dm
an

   
   

G
ol

dm
an

   
   

G
ol

dm
an

   
   

 G
ol

dm
an

   
   

   
  S

ac
hs

S
ac

hs
La

rg
e 

C
ap

 
S

ac
hs

S
m

al
l C

ap
   

   
 S

ac
hs

   
   

   
  S

ac
hs

   
   

   
  S

ac
hs

   
   

   
   

S
ac

hs
   

   
   

   
V

IT
 C

or
e

V
IT

 G
ro

w
th

V
al

ue
 F

un
d 

M
id

 C
ap

 V
al

ue
E

qu
ity

  
   

   
S

tr
at

eg
ic

   
   

S
tr

at
eg

ic
   

   
U

S
 E

qu
ity

   
   

U
S

 E
qu

ity
   

   
   

  F
ix

ed
O

pp
or

tu
ni

tie
s

S
C

S
C

In
si

gh
ts

   
   

  G
ro

w
th

   
   

G
ro

w
th

 S
C

   
   

In
si

gh
ts

   
   

In
si

gh
ts

 S
C

   
In

co
m

e 
Fu

nd
S

C
   

   
   

   
   

   
1/

1/
20

18
1/

1/
20

18
1/

1/
20

18
   

   
 1

/1
/2

01
8 

   
   

 1
/1

/2
01

8
   

   
  1

/1
/2

01
8 

   
   

  1
/1

/2
01

8 
   

   
   

 1
/1

/2
01

8
1/

1/
20

18
to

to
to

   
   

   
   

   
   

to
   

   
   

   
   

   
to

   
   

   
   

   
   

to
   

   
   

   
   

   
 to

   
   

   
   

   
   

   
to

to
12

/3
1/

20
18

12
/3

1/
20

18
12

/3
1/

20
18

   
12

/3
1/

20
18

   
 1

2/
31

/2
01

8
   

 1
2/

31
/2

01
8 

   
 1

2/
31

/2
01

8 
   

   
12

/3
1/

20
18

12
/3

1/
20

18
   

   
   

   
   

   

Fr
om

 O
pe

ra
tio

ns
N

et
 in

ve
st

m
en

t i
nc

om
e 

(lo
ss

) 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
  $

   
  (

6)
   

   
   

$
   

 (2
9)

   
   

   
 $

—
   

   
   

  $
 (1

) 
   

   
$

   
 (5

8)
   

   
 $

 —
   

   
   

   
$

—
   

   
   

   
 $

   
 9

   
   

   
   

 $
   

(7
)

N
et

 re
al

iz
ed

 g
ai

n 
(lo

ss
) o

n 
in

ve
st

m
en

ts
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
   

   
   

   
22

   
   

   
   

   
 2

75
   

   
   

   
   

2
   

   
   

   
  2

4
   

   
   

  1
,4

85
   

   
   

   
  9

   
   

   
   

   
 3

   
   

   
   

   
   

—
   

   
   

   
   

 1
36

N
et

 u
nr

ea
liz

ed
 a

pp
re

ci
at

io
n 

(d
ep

re
ci

at
io

n)
 o

n 
in

ve
st

m
en

ts
 . 

. .
   

   
   

(1
38

) 
   

   
   

   
(4

45
) 

   
   

   
   

(3
) 

   
   

   
  (

24
) 

   
   

  (
1,

26
3)

   
   

   
(1

3)
   

   
   

   
  (

4)
   

   
   

   
   

(1
9)

   
   

   
   

  (
12

3)
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
 

   
   

   
  

   
   

   
  

   
   

  
   

   
  

   
   

   
   

   
   

   
   

 
   

   
   

   
 

N
et

 in
cr

ea
se

 (d
ec

re
as

e)
 in

 n
et

 a
ss

et
s 

re
su

lti
ng

 
fro

m
 o

pe
ra

tio
ns

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. 

   
   

  (
12

2)
   

   
   

   
 (1

99
) 

   
   

   
   

(1
) 

   
   

   
   

 (1
) 

   
   

   
   

16
4

   
   

   
   

(4
) 

   
   

   
   

 (1
) 

   
   

   
   

  (
10

) 
   

   
   

   
   

   
6

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
   

 
   

   
   

  
   

   
   

  
   

   
  

   
   

  
   

   
   

   
   

   
   

   
 

   
   

   
   

 

Fr
om

 V
ar

ia
b

le
 A

nn
ui

ty
 C

on
tr

ac
t T

ra
ns

ac
tio

ns
C

on
tra

ct
 o

w
ne

rs
’ n

et
 p

ay
m

en
ts

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

   
   

—
   

   
   

   
   

   
—

   
   

   
   

  —
   

   
   

   
   

—
   

   
   

   
   

  —
   

   
   

   
—

   
   

   
   

  —
   

   
   

   
   

  3
2 

   
   

   
   

   
   

—
C

on
tra

ct
 m

ai
nt

en
an

ce
 fe

es
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 .

   
   

   
  (

12
) 

   
   

   
   

  (
28

) 
   

   
   

  —
   

   
   

   
   

—
   

   
   

   
   

(5
0)

   
   

   
  —

   
   

   
   

  —
   

   
   

   
   

   
(4

) 
   

   
   

   
   

  (
5)

C
on

tra
ct

 o
w

ne
rs

’ b
en

ef
its

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. 

   
   

  (
33

7)
   

   
   

   
 (3

10
) 

   
   

   
  —

   
   

   
   

   
(4

) 
   

   
   

  (
28

9)
   

   
   

  (
4)

   
   

   
   

 —
   

   
   

   
   

 (3
3)

   
   

   
   

   
 (2

4)
Tr

an
sf

er
 (t

o)
 fr

om
 o

th
er

 p
or

tfo
lio

s 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

   
  (

96
) 

   
   

   
(1

,3
94

) 
   

   
   

  —
   

   
   

   
   

—
   

   
   

 (3
,1

54
) 

   
   

   
 —

   
   

   
   

   
(2

) 
   

   
   

   
   

21
   

   
   

   
   

(4
54

)
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
 

   
   

   
  

   
   

   
  

   
   

  
   

   
  

   
   

   
   

   
   

   
   

 
   

   
   

   
 

N
et

 in
cr

ea
se

 (d
ec

re
as

e)
 in

 n
et

 a
ss

et
s 

re
su

lti
ng

 fr
om

 v
ar

ia
bl

e 
an

nu
ity

 c
on

tra
ct

 tr
an

sa
ct

io
ns

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

   
(4

45
) 

   
   

   
(1

,7
32

) 
   

   
   

  —
   

   
   

   
   

(4
) 

   
   

  (
3,

49
3)

   
   

   
  (

4)
   

   
   

   
  (

2)
   

   
   

   
   

 1
6

   
   

   
   

   
(4

83
)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
   

 
   

   
   

  
   

   
   

  
   

   
  

   
   

  
   

   
   

   
   

   
   

   
 

   
   

   
   

 
To

ta
l i

nc
re

as
e 

(d
ec

re
as

e)
 in

 n
et

 a
ss

et
s

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 .
   

   
   

(5
67

) 
   

   
   

(1
,9

31
) 

   
   

   
   

(1
) 

   
   

   
   

 (5
) 

   
   

  (
3,

32
9)

   
   

   
  (

8)
   

   
   

   
  (

3)
   

   
   

   
   

   
6

   
   

   
   

   
(4

77
)

N
et

 A
ss

et
s

B
eg

in
ni

ng
 o

f 
pe

rio
d

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

 1
,5

27
   

   
   

   
 2

,9
07

   
   

   
   

 1
4

   
   

   
   

  5
1

   
   

   
  4

,4
20

   
   

   
   

63
   

   
   

   
  1

8
   

   
   

   
   

46
1

   
   

   
   

   
 5

99
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
 

   
   

   
  

   
   

   
  

   
   

  
   

   
  

   
   

   
   

   
   

   
   

 
   

   
   

   
 

E
nd

 o
f 

pe
ri

od
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 .

   
  $

  9
60

   
   

   
 $

   
97

6
   

   
   

  $
13

   
   

   
  $

 4
6

   
   

  $
1,

09
1

   
   

  $
 5

5
   

   
   

   
$1

5
   

   
   

   
 $

46
7

   
   

   
   

 $
 1

22
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

   
   

   
 

   
   

   
 

   
   

  
   

   
  

   
   

   
  

   
   

   
   

   
   

   
   

Th
e 

ac
co

m
pa

ny
in

g 
no

te
s 

ar
e 

an
 in

te
gr

al
 p

ar
t o

f 
th

es
e 

fin
an

ci
al

 s
ta

te
m

en
ts

.

FS
A

-2
9



TH
E

 V
A

R
IA

B
LE

 A
N

N
U

IT
Y

 A
C

C
O

U
N

T 
A

 O
F 

P
R

O
TE

C
TI

V
E

 L
IF

E

S
TA

TE
M

E
N

T 
O

F 
C

H
A

N
G

E
S

 IN
 N

E
T 

A
S

S
E

TS
, C

O
N

TI
N

U
E

D
Fo

r 
th

e 
Ye

ar
 E

nd
ed

 D
ec

em
be

r 
31

, 2
01

8
($

 in
 th

ou
sa

nd
s)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  I

nv
es

co
 V

ar
ia

b
le

 In
su

ra
nc

e 
Fu

nd
s

In
ve

sc
o 

V
I 

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
In

ve
sc

o 
V

I 
In

ve
sc

o 
V

I
B

al
an

ce
d

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 In

ve
sc

o 
V

I  
   

  I
nv

es
co

 V
I 

   
   

 In
ve

sc
o 

V
I 

   
   

In
ve

sc
o 

V
I

In
ve

sc
o 

V
I

A
m

er
ic

an
 

A
m

er
ic

an
R

is
k

   
   

   
   

In
ve

sc
o 

V
I 

   
   

In
ve

sc
o 

V
I 

   
  E

qu
ity

 a
nd

   
  G

lo
ba

l R
ea

l 
   

 G
ov

er
nm

en
t 

   
  G

ro
w

th
 &

G
ro

w
th

 &
Fr

an
ch

is
e 

I
V

al
ue

 II
A

llo
ca

tio
n 

II
   

  C
om

st
oc

k 
I 

   
 C

om
st

oc
k 

II
   

   
In

co
m

e 
II

   
   

   
E

st
at

e 
II 

   
   

  S
ec

ur
iti

es
 II

   
   

 In
co

m
e 

I
In

co
m

e 
II

   
 

   
 

   
 

   
 

   
 

   
 

1/
1/

18
1/

1/
20

18
1/

1/
20

18
   

   
   

  1
/1

/2
01

8 
   

   
   

 1
/1

/2
01

8
   

   
   

 1
/1

/2
01

8
   

   
   

 1
/1

/2
01

8 
   

   
   

  1
/1

/2
01

8 
   

   
   

 1
/1

/2
01

8
1/

1/
20

18
to

to
to

   
   

   
   

   
   

   
to

   
   

   
   

   
   

   
to

   
   

   
   

   
   

   
to

   
   

   
   

   
   

   
to

   
   

   
   

   
   

   
 to

   
   

   
   

   
   

   
to

to
12

/3
1/

20
18

12
/3

1/
20

18
12

/3
1/

20
18

   
   

 1
2/

31
/2

01
8 

   
   

12
/3

1/
20

18
   

   
12

/3
1/

20
18

   
   

12
/3

1/
20

18
   

   
  1

2/
31

/2
01

8 
   

   
12

/3
1/

20
18

12
/3

1/
20

18
   

 
   

 
   

 
   

 
   

 
   

 

Fr
om

 O
pe

ra
tio

ns
N

et
 in

ve
st

m
en

t i
nc

om
e 

(lo
ss

)
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 .

   
   

   
$

(1
) 

   
   

   
 $

   
(4

) 
   

   
 $

   
  (

14
) 

   
   

  $
  1

   
   

   
   

$
   

  2
   

   
   

$
   

  1
6

   
   

   
$ 

  1
8

   
   

   
   

 $
   

2
   

   
   

   
 $

 —
   

   
   

$ 
   

  3
6

N
et

 re
al

iz
ed

 g
ai

n 
(lo

ss
) o

n 
in

ve
st

m
en

ts
 . 

. .
 . 

. .
   

   
   

   
 5

   
   

   
   

   
  3

8
   

   
   

   
 1

,0
42

   
   

   
   

   
9

   
   

   
   

   
  7

0
   

   
   

   
   

17
7

   
   

   
   

 (2
4)

   
   

   
   

   
 (1

) 
   

   
   

   
   

 5
   

   
   

   
   

59
0

N
et

 u
nr

ea
liz

ed
 a

pp
re

ci
at

io
n 

(d
ep

re
ci

at
io

n)
 o

n 
in

ve
st

m
en

ts
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 .

   
   

   
   

(8
) 

   
   

   
   

 (6
6)

   
   

   
  (

1,
96

4)
   

   
   

  (
22

) 
   

   
   

   
(1

27
) 

   
   

   
   

(3
73

) 
   

   
   

  (
43

) 
   

   
   

   
   

(6
) 

   
   

   
   

 (1
2)

   
   

   
 (1

,1
75

)
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
   

   
   

   
   

   
   

   
 

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

   
 

   
   

   
N

et
 in

cr
ea

se
 (d

ec
re

as
e)

 in
 n

et
 a

ss
et

s 
re

su
lti

ng
 fr

om
 o

pe
ra

tio
ns

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

   
   

(4
) 

   
   

   
   

 (3
2)

   
   

   
   

  (
93

6)
   

   
   

  (
12

) 
   

   
   

   
  (

55
) 

   
   

   
   

(1
80

) 
   

   
   

  (
49

) 
   

   
   

   
   

(5
) 

   
   

   
   

   
(7

) 
   

   
   

   
(5

49
)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
   

   
   

   
   

   
   

 
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
   

 
   

   
   

Fr
om

 V
ar

ia
b

le
 A

nn
ui

ty
 C

on
tr

ac
t 

Tr
an

sa
ct

io
ns

C
on

tra
ct

 o
w

ne
rs

’ n
et

 p
ay

m
en

ts
 . 

. .
 . 

. .
 . 

. .
 . 

. .
   

   
   

  —
   

   
   

   
   

   
 6

   
   

   
   

   
   

—
   

   
   

   
  —

   
   

   
   

   
   

(7
) 

   
   

   
   

   
19

   
   

   
   

  1
9

   
   

   
   

   
  1

3 
   

   
   

   
   

 —
   

   
   

   
   

   
—

C
on

tra
ct

 m
ai

nt
en

an
ce

 fe
es

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

   
  —

   
   

   
   

   
   

(4
) 

   
   

   
   

 (1
62

) 
   

   
   

   
—

   
   

   
   

   
 (3

2)
   

   
   

   
   

(2
6)

   
   

   
   

  (
3)

   
   

   
   

   
 (5

) 
   

   
   

   
  —

   
   

   
   

   
 (7

7)
C

on
tra

ct
 o

w
ne

rs
’ b

en
ef

its
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 .

   
   

   
   

(2
) 

   
   

   
   

 (3
7)

   
   

   
  (

1,
13

1)
   

   
   

   
 (2

) 
   

   
   

   
(4

42
) 

   
   

   
   

(2
34

) 
   

   
   

  (
61

) 
   

   
   

   
 (3

2)
   

   
   

   
   

—
   

   
   

   
  (

66
7)

Tr
an

sf
er

 (t
o)

 fr
om

 o
th

er
 p

or
tfo

lio
s

 . 
. .

 . 
. .

 . 
. .

 .
   

   
   

  —
   

   
   

   
  (

11
9)

   
   

   
   

   
18

5
   

   
   

   
  —

   
   

   
   

   
   

   
   

   
   

 (1
,2

47
) 

   
   

   
(1

76
) 

   
   

   
   

   
  9

   
   

   
   

   
  —

   
   

   
  (

5,
01

6)
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
   

   
   

   
   

   
   

   
 

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

   
 

   
   

   
N

et
 in

cr
ea

se
 (d

ec
re

as
e)

 in
 n

et
 a

ss
et

s 
re

su
lti

ng
 fr

om
 v

ar
ia

bl
e 

an
nu

ity
 c

on
tra

ct
 

tra
ns

ac
tio

ns
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 .

   
   

   
   

(2
) 

   
   

   
  (

15
4)

   
   

   
  (

1,
10

8)
   

   
   

   
 (2

) 
   

   
   

   
(4

81
) 

   
   

   
(1

,4
88

) 
   

   
   

(2
21

) 
   

   
   

   
 (1

5)
   

   
   

   
   

—
   

   
   

  (
5,

76
0)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
   

   
   

   
   

   
   

 
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
   

 
   

   
   

To
ta

l i
nc

re
as

e 
(d

ec
re

as
e)

 in
 n

et
 a

ss
et

s 
. .

 . 
. 

   
   

   
  (

6)
   

   
   

   
(1

86
) 

   
   

   
 (2

,0
44

) 
   

   
   

 (1
4)

   
   

   
   

 (5
36

) 
   

   
   

(1
,6

68
) 

   
   

   
(2

70
) 

   
   

   
   

 (2
0)

   
   

   
   

   
 (7

) 
   

   
   

(6
,3

09
)

N
et

 A
ss

et
s

B
eg

in
ni

ng
 o

f 
pe

rio
d

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

   
  7

7
   

   
   

   
   

36
4

   
   

   
  1

2,
45

6
   

   
   

   
 9

3
   

   
   

   
   

78
6

   
   

   
   

2,
58

8
   

   
   

   
58

6
   

   
   

   
   

42
9

   
   

   
   

   
 4

9
   

   
   

   
8,

05
0

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
   

   
   

   
   

   
   

 
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
   

 
   

   
   

E
nd

 o
f 

pe
ri

od
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 .

   
   

   
$7

1
   

   
   

   
$

17
8

   
   

   
$1

0,
41

2
   

   
   

 $
79

   
   

   
   

$
 2

50
   

   
   

$
   

92
0

   
   

   
$ 

31
6

   
   

   
   

 $
40

9
   

   
   

   
 $

 4
2

   
   

   
$ 

1,
74

1
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
 

   
   

  
   

   
   

   
   

   
  

   
   

  
   

   
  

   
   

   
  

   
   

   
  

   
   

  

Th
e 

ac
co

m
pa

ny
in

g 
no

te
s 

ar
e 

an
 in

te
gr

al
 p

ar
t o

f 
th

es
e 

fin
an

ci
al

 s
ta

te
m

en
ts

.

FS
A

-3
0



TH
E

 V
A

R
IA

B
LE

 A
N

N
U

IT
Y

 A
C

C
O

U
N

T 
A

 O
F 

P
R

O
TE

C
TI

V
E

 L
IF

E

S
TA

TE
M

E
N

T 
O

F 
C

H
A

N
G

E
S

 IN
 N

E
T 

A
S

S
E

TS
, C

O
N

TI
N

U
E

D
Fo

r 
th

e 
Ye

ar
 E

nd
ed

 D
ec

em
be

r 
31

, 2
01

8
($

 in
 th

ou
sa

nd
s)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
Le

gg
 M

as
on

 P
ar

tn
er

s
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

In
ve

sc
o 

V
ar

ia
b

le
 In

su
ra

nc
e 

Fu
nd

s
Ja

nu
s 

Fu
nd

s
Va

ri
ab

le
 E

qu
ity

 T
ru

st
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  P

ro
te

ct
iv

e
   

   
  P

ro
te

ct
iv

e
   

   
  P

ro
te

ct
iv

e
   

   
   

   
   

 
Q

S
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  L

ife
 D

yn
am

ic
   

Li
fe

 D
yn

am
ic

   
Li

fe
 D

yn
am

ic
   

   
   

   
 

C
le

ar
B

ri
dg

e
Le

g
g 

M
as

on
In

ve
sc

o 
V

I 
   

 In
ve

sc
o 

V
I 

  I
nv

es
co

 V
I 

   
 A

llo
ca

tio
n

   
   

  A
llo

ca
tio

n
   

   
  A

llo
ca

tio
n 

   
  C

le
ar

B
ri

dg
e

V
ar

ia
b

le
D

yn
am

ic
In

te
rn

at
io

na
l  

   
M

id
-C

ap
   

  S
m

al
l C

ap
   

   
  S

er
ie

s 
- 

   
   

   
  S

er
ie

s 
- 

   
   

   
  S

er
ie

s 
- 

   
   

   
 V

ar
ia

b
le

S
m

al
l C

ap
M

ul
ti-

S
tr

at
eg

y
G

ro
w

th
 II

   
   

 G
ro

w
th

 II
   

   
E

qu
ity

 II
   

  C
on

se
rv

at
iv

e 
   

   
 G

ro
w

th
   

   
   

  M
od

er
at

e
   

   
  M

id
 C

ap
 II

G
ro

w
th

 II
V

IT
 II

  
  

  
  

  
   

1/
1/

20
18

   
   

   
1/

1/
20

18
   

   
 1

/1
/2

01
8

   
   

   
1/

1/
20

18
   

   
   

  1
/1

/2
01

8
   

   
   

  1
/1

/2
01

8 
   

   
   

 1
/1

/2
01

8
1/

1/
20

18
1/

1/
20

18
to

   
   

   
   

   
   

 to
   

   
   

   
   

  t
o 

   
   

   
   

   
   

 to
   

   
   

   
   

   
   

 to
   

   
   

   
   

   
   

 to
   

   
   

   
   

   
   

to
to

to
12

/3
1/

20
18

   
  1

2/
31

/2
01

8 
  1

2/
31

/2
01

8
   

  1
2/

31
/2

01
8

   
   

 1
2/

31
/2

01
8

   
   

 1
2/

31
/2

01
8 

   
   

12
/3

1/
20

18
12

/3
1/

20
18

12
/3

1/
20

18
  

  
  

  
  

   

Fr
om

 O
pe

ra
tio

ns
N

et
 in

ve
st

m
en

t i
nc

om
e 

(lo
ss

) 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 .
   

   
  $

   
(1

) 
   

   
  $

   
(6

) 
   

   
 $

 (1
) 

   
   

   
$

  (
1)

   
   

   
   

$
  (

1)
   

   
   

  $
  —

   
   

   
 $

   
  (

16
) 

   
   

$
 (1

2)
   

   
  $

   
   

  9
N

et
 re

al
iz

ed
 g

ai
n 

(lo
ss

) o
n 

in
ve

st
m

en
ts

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 .
   

   
   

   
 3

6
   

   
   

   
   

45
   

   
   

   
  3

   
   

   
   

   
  1

   
   

   
   

   
   

 3
   

   
   

   
   

  —
   

   
   

   
   

   
 8

1
   

   
   

  2
64

   
   

   
   

   
  1

00
N

et
 u

nr
ea

liz
ed

 a
pp

re
ci

at
io

n 
(d

ep
re

ci
at

io
n)

 o
n 

in
ve

st
m

en
ts

 . 
. 

   
   

   
  (

53
) 

   
   

   
   

(4
3)

   
   

   
   

(4
) 

   
   

   
   

(3
2)

   
   

   
   

   
 (9

) 
   

   
   

   
 (1

9)
   

   
   

   
   

(1
86

) 
   

   
  (

13
9)

   
   

   
  (

1,
01

8)
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
 

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
   

 
   

   
   

 
   

   
  

   
   

   
 

N
et

 in
cr

ea
se

 (d
ec

re
as

e)
 in

 n
et

 a
ss

et
s 

re
su

lti
ng

 fr
om

 
op

er
at

io
ns

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 .
   

   
   

   
(1

8)
   

   
   

   
   

(4
) 

   
   

   
  (

2)
   

   
   

   
 (3

2)
   

   
   

   
   

 (7
) 

   
   

   
   

 (1
9)

   
   

   
   

   
(1

21
) 

   
   

   
11

3
   

   
   

   
   

(9
09

)
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
 

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
   

 
   

   
   

 
   

   
  

   
   

   
 

Fr
om

 V
ar

ia
b

le
 A

nn
ui

ty
 C

on
tr

ac
t T

ra
ns

ac
tio

ns
C

on
tra

ct
 o

w
ne

rs
’ n

et
 p

ay
m

en
ts

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 .
   

   
   

   
   

8
   

   
   

   
   

—
   

   
   

   
 —

   
   

   
   

 5
24

   
   

   
   

   
  —

   
   

   
   

   
  3

6
   

   
   

   
   

   
 —

   
   

   
   

  —
   

   
   

   
   

   
 —

C
on

tra
ct

 m
ai

nt
en

an
ce

 fe
es

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. 

   
   

   
   

 (2
) 

   
   

   
   

  (
5)

   
   

   
  —

   
   

   
   

   
 (3

) 
   

   
   

   
   

(2
) 

   
   

   
   

   
(6

) 
   

   
   

   
   

 (1
4)

   
   

   
   

 (9
) 

   
   

   
   

 (1
48

)
C

on
tra

ct
 o

w
ne

rs
’ b

en
ef

its
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
   

   
   

   
(1

7)
   

   
   

   
 (2

2)
   

   
   

   
(2

) 
   

   
   

   
(1

1)
   

   
   

   
   

 (7
) 

   
   

   
   

 (2
4)

   
   

   
   

   
  (

88
) 

   
   

  (
13

1)
   

   
   

   
  (

84
7)

Tr
an

sf
er

 (t
o)

 fr
om

 o
th

er
 p

or
tfo

lio
s

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

   
 (2

62
) 

   
   

   
 (2

73
) 

   
   

   
(5

9)
   

   
   

   
   

 3
   

   
   

   
   

   
(3

) 
   

   
   

   
14

8
   

   
   

   
 (1

,0
81

) 
   

   
  (

61
0)

   
   

   
   

   
   

 3
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
 

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
   

 
   

   
   

 
   

   
  

   
   

   
 

N
et

 in
cr

ea
se

 (d
ec

re
as

e)
 in

 n
et

 a
ss

et
s 

re
su

lti
ng

 fr
om

 
va

ria
bl

e 
an

nu
ity

 c
on

tra
ct

 tr
an

sa
ct

io
ns

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 .
   

   
   

 (2
73

) 
   

   
   

 (3
00

) 
   

   
   

(6
1)

   
   

   
   

51
3 

   
   

   
   

   
(1

2)
   

   
   

   
 1

54
   

   
   

   
 (1

,1
83

) 
   

   
  (

75
0)

   
   

   
   

  (
99

2)
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
 

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
   

 
   

   
   

 
   

   
  

   
   

   
 

To
ta

l i
nc

re
as

e 
(d

ec
re

as
e)

 in
 n

et
 a

ss
et

s
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. 
   

   
   

(2
91

) 
   

   
   

 (3
04

) 
   

   
   

(6
3)

   
   

   
   

48
1 

   
   

   
   

   
(1

9)
   

   
   

   
 1

35
   

   
   

   
 (1

,3
04

) 
   

   
  (

63
7)

   
   

   
  (

1,
90

1)

N
et

 A
ss

et
s

B
eg

in
ni

ng
 o

f 
pe

rio
d

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 .
   

   
   

  3
32

   
   

   
   

 4
59

   
   

   
   

63
   

   
   

   
 2

42
   

   
   

   
   

15
4 

   
   

   
   

  3
65

   
   

   
   

  1
,5

16
   

   
   

  8
94

   
   

   
   

11
,3

89
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
 

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
   

 
   

   
   

 
   

   
  

   
   

   
 

E
nd

 o
f 

pe
ri

od
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. 
   

   
 $

   
41

   
   

   
 $

 1
55

   
   

   
$

 —
   

   
   

  $
72

3
   

   
   

   
 $

13
5 

   
   

   
   

$5
00

   
   

   
 $

   
  2

12
   

   
  $

 2
57

   
   

   
 $

 9
,4

88
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
 

   
   

   
  

   
   

   
  

   
   

   
   

   
 

   
   

   

Th
e 

ac
co

m
pa

ny
in

g 
no

te
s 

ar
e 

an
 in

te
gr

al
 p

ar
t o

f 
th

es
e 

fin
an

ci
al

 s
ta

te
m

en
ts

.

FS
A

-3
1



TH
E

 V
A

R
IA

B
LE

 A
N

N
U

IT
Y

 A
C

C
O

U
N

T 
A

 O
F 

P
R

O
TE

C
TI

V
E

 L
IF

E

S
TA

TE
M

E
N

T 
O

F 
C

H
A

N
G

E
S

 IN
 N

E
T 

A
S

S
E

TS
, C

O
N

TI
N

U
E

D
Fo

r 
th

e 
Ye

ar
 E

nd
ed

 D
ec

em
be

r 
31

, 2
01

8
($

 in
 th

ou
sa

nd
s)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 M

FS
 V

ar
ia

b
le

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  L

or
d 

A
b

be
tt

 S
er

ie
s 

Fu
nd

, I
nc

. 
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  I
ns

ur
an

ce
 T

ru
st

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
Lo

rd
 A

b
be

tt
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  L
or

d 
A

b
be

tt
  

   
 L

or
d 

A
b

be
tt

  
   

   
   

   
   

   
   

   
   

 L
or

d 
A

b
be

tt
Lo

rd
 A

b
be

tt
 

C
al

ib
ra

te
d 

   
 L

or
d 

A
b

be
tt

  
 L

or
d 

A
b

be
tt

   
   

   
G

ro
w

th
   

   
   

 In
te

rn
at

io
na

l 
   

Lo
rd

 A
b

be
tt

   
   

   
S

er
ie

s
M

FS
M

FS
B

on
d 

D
iv

id
en

d 
   

   
   

C
la

ss
ic

   
   

   
G

ro
w

th
 &

   
  O

pp
or

tu
ni

tie
s

   
O

pp
or

tu
ni

tie
s

   
   

M
id

 C
ap

   
   

Fu
nd

am
en

ta
l

G
ro

w
th

G
ro

w
th

D
eb

en
tu

re
 V

C
G

ro
w

th
 V

C
   

   
 S

to
ck

 V
C

   
   

In
co

m
e 

V
C

   
   

   
   

 V
C

   
   

   
   

   
   

   
 V

C
   

   
   

   
   

S
to

ck
 V

C
   

   
  E

qu
ity

 V
C

S
er

ie
s 

IC
S

er
ie

s 
S

C
   

   
  

  
   

  
1/

1/
20

18
1/

1/
20

18
   

   
   

 1
/1

/2
01

8
   

   
   

1/
1/

20
18

   
   

   
  1

/1
/2

01
8

   
   

   
   

 1
/1

/2
01

8
   

   
   

  1
/1

/2
01

8
   

   
   

 1
/1

/2
01

8
1/

1/
20

18
1/

1/
20

18
to

to
   

   
   

   
   

   
  t

o
   

   
   

   
   

   
  t

o
   

   
   

   
   

   
   

 to
   

   
   

   
   

   
   

  t
o

   
   

   
   

   
   

   
 to

   
   

   
   

   
   

   
to

to
to

12
/3

1/
20

18
12

/3
1/

20
18

   
   

12
/3

1/
20

18
   

  1
2/

31
/2

01
8

   
   

 1
2/

31
/2

01
8

   
   

   
12

/3
1/

20
18

   
   

 1
2/

31
/2

01
8

   
   

12
/3

1/
20

18
12

/3
1/

20
18

12
/3

1/
20

18
   

   
  

  
   

  

Fr
om

 O
pe

ra
tio

ns
N

et
 in

ve
st

m
en

t i
nc

om
e 

(lo
ss

)
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 .

   
   

 $
   

23
8

   
   

   
 $

   
(1

) 
   

   
  $

   
(6

) 
   

   
  $

   
(1

) 
   

   
   

$
 (1

1)
   

   
   

   
 $

  (
1)

   
   

   
  $

   
 (2

) 
   

   
 $

   
 (2

1)
   

   
   

$
(1

) 
   

   
  $

  (
9)

N
et

 re
al

iz
ed

 g
ai

n 
(lo

ss
) o

n 
in

ve
st

m
en

ts
 . 

. .
 . 

. .
   

   
   

   
 1

80
   

   
   

   
   

29
   

   
   

   
   

 5
9 

   
   

   
   

   
46

   
   

   
   

   
14

4
   

   
   

   
   

   
26

   
   

   
   

   
   

(1
) 

   
   

   
   

 3
49

   
   

   
   

  6
   

   
   

   
  6

4
N

et
 u

nr
ea

liz
ed

 a
pp

re
ci

at
io

n 
(d

ep
re

ci
at

io
n)

 
on

 in
ve

st
m

en
ts

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
.  

   
   

   
 (9

00
) 

   
   

   
   

(9
1)

   
   

   
   

 (6
7)

   
   

   
   

 (7
4)

   
   

   
   

(1
41

) 
   

   
   

   
  (

75
) 

   
   

   
   

  (
26

) 
   

   
   

   
(5

81
) 

   
   

   
  (

4)
   

   
   

   
(4

3)
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
  

   
   

   
  

   
   

   
   

   
   

   
   

  
   

   
   

   
   

   
   

 
   

   
   

 
   

   
   

 
N

et
 in

cr
ea

se
 (d

ec
re

as
e)

 in
 n

et
 a

ss
et

s 
re

su
lti

ng
 fr

om
 o

pe
ra

tio
ns

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

   
   

(4
82

) 
   

   
   

   
(6

3)
   

   
   

   
 (1

4)
   

   
   

   
 (2

9)
   

   
   

   
   

 (8
) 

   
   

   
   

  (
50

) 
   

   
   

   
  (

29
) 

   
   

   
   

(2
53

) 
   

   
   

   
1

   
   

   
   

  1
2

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

  
   

   
   

  
   

   
   

   
   

   
   

   
  

   
   

   
   

   
   

   
 

   
   

   
 

   
   

   
 

Fr
om

 V
ar

ia
b

le
 A

nn
ui

ty
 C

on
tr

ac
t 

Tr
an

sa
ct

io
ns

C
on

tra
ct

 o
w

ne
rs

’ n
et

 p
ay

m
en

ts
 . 

. .
 . 

. .
 . 

. .
 . 

. .
   

   
   

   
   

17
   

   
   

   
   

  6
   

   
   

   
   

 (6
) 

   
   

   
   

  —
   

   
   

   
   

  —
   

   
   

   
   

   
—

   
   

   
   

   
   

—
   

   
   

   
   

   
  1

   
   

   
   

 —
   

   
   

   
   

(4
)

C
on

tra
ct

 m
ai

nt
en

an
ce

 fe
es

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

   
   

(1
11

) 
   

   
   

   
  (

8)
   

   
   

   
 (4

4)
   

   
   

   
   

(4
) 

   
   

   
   

   
(9

) 
   

   
   

   
   

 (2
) 

   
   

   
   

   
 (2

) 
   

   
   

   
  (

35
) 

   
   

   
  —

   
   

   
   

   
(4

)
C

on
tra

ct
 o

w
ne

rs
’ b

en
ef

its
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

   
   

   
  (

93
0)

   
   

   
   

 (9
6)

   
   

   
  (

45
7)

   
   

   
   

 (5
2)

   
   

   
   

  (
45

) 
   

   
   

   
  (

46
) 

   
   

   
   

   
 (8

) 
   

   
   

   
(3

56
) 

   
   

   
  (

3)
   

   
   

   
(7

7)
Tr

an
sf

er
 (t

o)
 fr

om
 o

th
er

 p
or

tfo
lio

s
 . 

. .
 . 

. .
 . 

. .
 .

   
   

   
   

 5
00

   
   

   
   

(2
42

) 
   

   
   

   
  —

   
   

   
   

 (3
0)

   
   

   
   

(6
41

) 
   

   
   

   
   

 1
7

   
   

   
   

  (
10

6)
   

   
   

 (1
,9

78
) 

   
   

   
  (

1)
   

   
   

   
 —

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

  
   

   
   

  
   

   
   

   
   

   
   

   
  

   
   

   
   

   
   

   
 

   
   

   
 

   
   

   
 

N
et

 in
cr

ea
se

 (d
ec

re
as

e)
 in

 n
et

 a
ss

et
s 

re
su

lti
ng

 fr
om

 v
ar

ia
bl

e 
an

nu
ity

 c
on

tra
ct

 
tra

ns
ac

tio
ns

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
   

   
   

  (
52

4)
   

   
   

  (
34

0)
   

   
   

  (
50

7)
   

   
   

   
 (8

6)
   

   
   

   
(6

95
) 

   
   

   
   

  (
31

) 
   

   
   

   
(1

16
) 

   
   

   
(2

,3
68

) 
   

   
   

  (
4)

   
   

   
   

(8
5)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

  
   

   
   

  
   

   
   

   
   

   
   

   
  

   
   

   
   

   
   

   
 

   
   

   
 

   
   

   
 

To
ta

l i
nc

re
as

e 
(d

ec
re

as
e)

 in
 n

et
 a

ss
et

s 
. .

 . 
.  

   
   

 (1
,0

06
) 

   
   

   
 (4

03
) 

   
   

   
 (5

21
) 

   
   

   
 (1

15
) 

   
   

   
  (

70
3)

   
   

   
   

   
(8

1)
   

   
   

   
 (1

45
) 

   
   

   
(2

,6
21

) 
   

   
   

  (
3)

   
   

   
   

(7
3)

N
et

 A
ss

et
s

B
eg

in
ni

ng
 o

f 
pe

rio
d

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

   
 9

,0
75

   
   

   
   

 7
58

   
   

   
   

  6
14

   
   

   
   

  3
87

   
   

   
   

   
86

1
   

   
   

   
   

 2
34

   
   

   
   

   
25

5 
   

   
   

   
3,

77
3

   
   

   
   

62
   

   
   

   
59

2
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
  

   
   

   
  

   
   

   
   

   
   

   
   

  
   

   
   

   
   

   
   

 
   

   
   

 
   

   
   

 
E

nd
 o

f 
pe

ri
od

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 .
   

   
 $

8,
06

9
   

   
   

 $
35

5 
   

   
   

 $
   

93
   

   
   

  $
27

2 
   

   
   

  $
15

8
   

   
   

   
  $

15
3

   
   

   
   

$
 1

10
   

   
   

 $
1,

15
2

   
   

   
 $

59
   

   
   

 $
51

9
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
   

   
   

   
   

   
 

   
   

   
 

   
   

   
   

   
   

   
  

   
   

   
   

   
   

   
   

   

Th
e 

ac
co

m
pa

ny
in

g 
no

te
s 

ar
e 

an
 in

te
gr

al
 p

ar
t o

f 
th

es
e 

fin
an

ci
al

 s
ta

te
m

en
ts

.

FS
A

-3
2



TH
E

 V
A

R
IA

B
LE

 A
N

N
U

IT
Y

 A
C

C
O

U
N

T 
A

 O
F 

P
R

O
TE

C
TI

V
E

 L
IF

E

S
TA

TE
M

E
N

T 
O

F 
C

H
A

N
G

E
S

 IN
 N

E
T 

A
S

S
E

TS
, C

O
N

TI
N

U
E

D
Fo

r 
th

e 
Ye

ar
 E

nd
ed

 D
ec

em
be

r 
31

, 2
01

8
($

 in
 th

ou
sa

nd
s)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
M

FS
 V

ar
ia

b
le

 In
su

ra
nc

e 
Tr

us
t

M
FS

 
M

FS
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
M

FS
   

   
   

   
   

  M
FS

In
ve

st
or

s 
In

ve
st

or
s

M
FS

 N
ew

   
   

   
   

M
FS

 N
ew

   
   

   
   

   
 M

FS
   

   
   

   
   

   
  M

FS
   

   
   

   
   

   
To

ta
l 

   
   

   
   

   
To

ta
l 

Tr
us

t I
C

Tr
us

t S
C

D
is

co
ve

ry
 IC

   
   

D
is

co
ve

ry
 S

C
   

   
R

es
ea

rc
h 

IC
   

   
R

es
ea

rc
h 

S
C

   
   

 R
et

ur
n 

IC
   

   
 R

et
ur

n 
S

C
   

  
   

  
   

  
   

   
   

   
1/

1/
20

18
1/

1/
20

18
1/

1/
20

18
   

   
   

   
  1

/1
/2

01
8

   
   

   
   

  1
/1

/2
01

8
   

   
   

   
 1

/1
/2

01
8

   
   

   
   

1/
1/

20
18

   
   

   
 1

/1
/2

01
8

to
to

to
   

   
   

   
   

   
   

   
 to

   
   

   
   

   
   

   
   

 to
   

   
   

   
   

   
   

   
to

   
   

   
   

   
   

   
  t

o
   

   
   

   
   

   
   

to
12

/3
1/

20
18

12
/3

1/
20

18
12

/3
1/

20
18

   
   

   
 1

2/
31

/2
01

8
   

   
   

 1
2/

31
/2

01
8

   
   

   
12

/3
1/

20
18

   
   

  1
2/

31
/2

01
8

   
   

12
/3

1/
20

18
   

  
   

  
   

  
   

  
   

  

Fr
om

 O
pe

ra
tio

ns
N

et
 in

ve
st

m
en

t i
nc

om
e 

(lo
ss

)
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. 
   

   
$

(1
) 

   
   

   
 $

   
(5

) 
   

   
   

   
$

—
   

   
   

   
   

 $
 (1

1)
   

   
   

   
   

$
—

   
   

   
   

   
 $

 —
   

   
   

   
   

$
—

   
   

   
   

 $
   

1
N

et
 re

al
iz

ed
 g

ai
n 

(lo
ss

) o
n 

in
ve

st
m

en
ts

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

   
  3

   
   

   
   

   
  4

8
   

   
   

   
   

   
2

   
   

   
   

   
   

 1
26

   
   

   
   

   
   

  3
   

   
   

   
   

   
   

7
   

   
   

   
   

   
 2

   
   

   
   

   
  1

4
N

et
 u

nr
ea

liz
ed

 a
pp

re
ci

at
io

n 
(d

ep
re

ci
at

io
n)

 
on

 in
ve

st
m

en
ts

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. 

   
   

   
(6

) 
   

   
   

   
  (

73
) 

   
   

   
   

   
(3

) 
   

   
   

   
   

 (1
18

) 
   

   
   

   
   

  (
4)

   
   

   
   

   
  (

10
) 

   
   

   
   

   
 (6

) 
   

   
   

   
  (

32
)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
   

   
   

   
   

  
   

   
   

   
   

 
   

   
   

   
   

 
   

   
   

   
   

 
   

   
   

   
   

   
   

   
   

 
N

et
 in

cr
ea

se
 (d

ec
re

as
e)

 in
 n

et
 a

ss
et

s 
re

su
lti

ng
 fr

om
 o

pe
ra

tio
ns

 . 
. 

   
   

   
(4

) 
   

   
   

   
  (

30
) 

   
   

   
   

   
(1

) 
   

   
   

   
   

   
  (

3)
   

   
   

   
   

   
(1

) 
   

   
   

   
   

   
(3

) 
   

   
   

   
   

 (4
) 

   
   

   
   

  (
17

)
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
   

   
   

   
   

   
  

   
   

   
   

   
 

   
   

   
   

   
 

   
   

   
   

   
 

   
   

   
   

   
   

   
   

   
 

Fr
om

 V
ar

ia
b

le
 A

nn
ui

ty
 C

on
tr

ac
t T

ra
ns

ac
tio

ns
C

on
tra

ct
 o

w
ne

rs
’ n

et
 p

ay
m

en
ts

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 .
   

   
   

—
   

   
   

   
   

   
—

   
   

   
   

   
 —

   
   

   
   

   
   

   
—

   
   

   
   

   
   

 —
   

   
   

   
   

   
 —

   
   

   
   

   
  —

   
   

   
   

   
  —

C
on

tra
ct

 m
ai

nt
en

an
ce

 fe
es

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 .
   

   
   

—
   

   
   

   
   

   
(4

) 
   

   
   

   
  —

   
   

   
   

   
   

   
 (8

) 
   

   
   

   
   

 —
   

   
   

   
   

   
 —

   
   

   
   

   
  —

   
   

   
   

   
   

(3
)

C
on

tra
ct

 o
w

ne
rs

’ b
en

ef
its

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. 

   
   

   
(3

) 
   

   
   

   
  (

60
) 

   
   

   
   

  —
   

   
   

   
   

   
  (

92
) 

   
   

   
   

   
 —

   
   

   
   

   
   

  (
1)

   
   

   
   

   
  (

2)
   

   
   

   
   

  (
5)

Tr
an

sf
er

 (t
o)

 fr
om

 o
th

er
 p

or
tfo

lio
s

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. 

   
   

  —
   

   
   

   
   

 (2
7)

   
   

   
   

   
—

   
   

   
   

   
   

  (
99

) 
   

   
   

   
   

 —
   

   
   

   
   

   
  (

3)
   

   
   

   
   

   
1

   
   

   
   

   
 (1

2)
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
   

   
   

   
   

   
  

   
   

   
   

   
 

   
   

   
   

   
 

   
   

   
   

   
 

   
   

   
   

   
   

   
   

   
 

N
et

 in
cr

ea
se

 (d
ec

re
as

e)
 in

 n
et

 a
ss

et
s 

re
su

lti
ng

 fr
om

 v
ar

ia
bl

e 
an

nu
ity

 c
on

tra
ct

 tr
an

sa
ct

io
ns

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 .
   

   
   

 (3
) 

   
   

   
   

  (
91

) 
   

   
   

   
  —

   
   

   
   

   
   

(1
99

) 
   

   
   

   
   

 —
   

   
   

   
   

   
  (

4)
   

   
   

   
   

  (
1)

   
   

   
   

   
(2

0)
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
   

   
   

   
   

   
  

   
   

   
   

   
 

   
   

   
   

   
 

   
   

   
   

   
 

   
   

   
   

   
   

   
   

   
 

To
ta

l i
nc

re
as

e 
(d

ec
re

as
e)

 in
 n

et
 a

ss
et

s
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 .

   
   

   
 (7

) 
   

   
   

   
(1

21
) 

   
   

   
   

   
(1

) 
   

   
   

   
   

 (2
02

) 
   

   
   

   
   

  (
1)

   
   

   
   

   
   

 (7
) 

   
   

   
   

   
 (5

) 
   

   
   

   
  (

37
)

N
et

 A
ss

et
s

B
eg

in
ni

ng
 o

f 
pe

rio
d 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. 
   

   
  5

9
   

   
   

   
   

54
4

   
   

   
   

   
 1

9
   

   
   

   
   

   
 7

92
   

   
   

   
   

   
21

   
   

   
   

   
   

 5
8

   
   

   
   

   
  5

4
   

   
   

   
   

25
7

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
   

   
   

   
   

  
   

   
   

   
   

 
   

   
   

   
   

 
   

   
   

   
   

 
   

   
   

   
   

   
   

   
   

 
E

nd
 o

f 
pe

ri
od

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. 

   
   

$5
2

   
   

   
   

$
42

3
   

   
   

   
  $

18
   

   
   

   
   

 $
59

0
   

   
   

   
   

 $
20

   
   

   
   

   
 $

 5
1

   
   

   
   

   
$4

9
   

   
   

   
 $

22
0

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
  

   
   

   
   

 
   

   
   

   
  

   
   

   
   

   
   

   
   

   
  

   
   

   
   

 
   

   
   

   

Th
e 

ac
co

m
pa

ny
in

g 
no

te
s 

ar
e 

an
 in

te
gr

al
 p

ar
t o

f 
th

es
e 

fin
an

ci
al

 s
ta

te
m

en
ts

.

FS
A

-3
3



TH
E

 V
A

R
IA

B
LE

 A
N

N
U

IT
Y

 A
C

C
O

U
N

T 
A

 O
F 

P
R

O
TE

C
TI

V
E

 L
IF

E

S
TA

TE
M

E
N

T 
O

F 
C

H
A

N
G

E
S

 IN
 N

E
T 

A
S

S
E

TS
, C

O
N

TI
N

U
E

D
Fo

r 
th

e 
Ye

ar
 E

nd
ed

 D
ec

em
be

r 
31

, 2
01

8
($

 in
 th

ou
sa

nd
s)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
O

pp
en

he
im

er
 V

ar
ia

b
le

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

M
FS

 V
ar

ia
b

le
 In

su
ra

nc
e 

Tr
us

t
M

FS
 V

ar
ia

b
le

 In
su

ra
nc

e 
Tr

us
t I

I  
   

   
   

   
   

   
   

   
  A

cc
ou

nt
 F

un
ds

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

 
   

   
   

   
   

   
   

   
   

   
   

   
   

   
M

FS
 V

IT
 II

   
   

   
   

   
   

   
   

   
   

   
  M

FS
 V

IT
 II

   
   

 O
pp

en
he

im
er

   
  O

pp
en

he
im

er
 

M
FS

 V
IT

  
   

   
   

   
   

   
   

   
   

   
   

E
m

er
gi

ng
   

   
  M

FS
 V

IT
 II

  
   

  M
A

 In
ve

st
or

s
   

   
   

 C
ap

ita
l 

   
   

   
   

   
C

ap
ita

l 
M

FS
M

FS
To

ta
l R

et
ur

n
   

   
   

 M
FS

 V
IT

   
   

   
M

ar
ke

ts
   

   
 In

te
rn

at
io

na
l 

   
   

   
G

ro
w

th
   

   
   

 A
pp

re
ci

at
io

n 
   

  A
pp

re
ci

at
io

n 
U

til
iti

es
 IC

U
til

iti
es

 S
C

B
on

d 
S

er
ie

s 
S

C
   

   
V

al
ue

 S
C

   
   

 E
qu

ity
 S

C
   

   
  V

al
ue

 S
C

   
   

   
  S

to
ck

 S
C

   
   

   
   

Fu
nd

/V
A

   
   

   
  F

un
d/

VA
 S

C
   

 
   

 
   

 
   

 
   

 
1/

1/
20

18
1/

1/
20

18
1/

1/
20

18
   

   
   

   
 1

/1
/2

01
8

   
   

   
1/

1/
20

18
   

   
   

  1
/1

/2
01

8
   

   
   

   
 1

/1
/2

01
8 

   
   

   
   

 1
/1

/2
01

8
   

   
   

   
  1

/1
/2

01
8

to
to

to
   

   
   

   
   

   
   

   
to

   
   

   
   

   
   

 to
   

   
   

   
   

   
   

to
   

   
   

   
   

   
   

   
to

   
   

   
   

   
   

   
   

to
   

   
   

   
   

   
   

   
 to

12
/3

1/
20

18
12

/3
1/

20
18

12
/3

1/
20

18
   

   
   

12
/3

1/
20

18
   

  1
2/

31
/2

01
8 

   
   

12
/3

1/
20

18
   

   
   

12
/3

1/
20

18
   

   
   

 1
2/

31
/2

01
8

   
   

   
 1

2/
31

/2
01

8
   

 
   

 
   

 
   

 
   

 

Fr
om

 O
pe

ra
tio

ns
N

et
 in

ve
st

m
en

t i
nc

om
e 

(lo
ss

)
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
   

   
   

   
$

—
   

   
   

   
$

  (
1)

   
   

   
   

 $
   

 3
1 

   
   

   
   

$
   

—
   

   
   

  $
—

   
   

   
   

  $
 —

   
   

   
   

   
$

  (
1)

   
   

   
   

  $
 (1

) 
   

   
   

   
 $

   
(8

)
N

et
 re

al
iz

ed
 g

ai
n 

(lo
ss

) o
n 

in
ve

st
m

en
ts

 . 
. .

 . 
. .

 . 
. 

   
   

   
   

 —
   

   
   

   
   

   
3 

   
   

   
   

   
   

   
(5

) 
   

   
   

   
   

 5
2

   
   

   
   

 —
   

   
   

   
   

   
 2

   
   

   
   

   
   

 1
1

   
   

   
   

   
   

  8
   

   
   

   
   

   
  9

0
N

et
 u

nr
ea

liz
ed

 a
pp

re
ci

at
io

n 
(d

ep
re

ci
at

io
n)

 o
n 

in
ve

st
m

en
ts

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

   
   

  —
   

   
   

   
   

  (
3)

   
   

   
   

   
   

(7
7)

   
   

   
   

 (1
12

) 
   

   
   

   
(1

) 
   

   
   

   
   

 (7
) 

   
   

   
   

   
 (1

0)
   

   
   

   
   

 (1
3)

   
   

   
   

   
   

(8
7)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
   

   
 

   
   

   
  

   
   

   
   

  
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

N
et

 in
cr

ea
se

 (d
ec

re
as

e)
 in

 n
et

 a
ss

et
s 

re
su

lti
ng

 
fro

m
 o

pe
ra

tio
ns

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

   
   

  —
   

   
   

   
   

  (
1)

   
   

   
   

   
   

(5
1)

   
   

   
   

   
(6

0)
   

   
   

   
 (1

) 
   

   
   

   
   

 (5
) 

   
   

   
   

   
  —

   
   

   
   

   
   

 (6
) 

   
   

   
   

   
   

 (5
)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
   

   
 

   
   

   
  

   
   

   
   

  
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

Fr
om

 V
ar

ia
b

le
 A

nn
ui

ty
 C

on
tr

ac
t T

ra
ns

ac
tio

ns
C

on
tra

ct
 o

w
ne

rs
’ n

et
 p

ay
m

en
ts

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. 

   
   

   
   

   
  

   
   

   
   

   
—

   
   

   
   

   
   

   
—

   
   

   
   

   
   

—
   

   
   

   
 —

   
   

   
   

   
   

—
   

   
   

   
   

   
   

1 
   

   
   

   
   

   
—

   
   

   
   

   
   

   
 4

C
on

tra
ct

 m
ai

nt
en

an
ce

 fe
es

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. 

   
   

   
   

   
  

   
   

   
   

   
 (2

) 
   

   
   

   
   

  (
23

) 
   

   
   

   
   

 (6
) 

   
   

   
  —

   
   

   
   

   
   

—
   

   
   

   
   

   
  (

2)
   

   
   

   
   

  —
   

   
   

   
   

   
   

(6
)

C
on

tra
ct

 o
w

ne
rs

’ b
en

ef
its

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

   
   

   
   

   
   

   
   

  (
14

) 
   

   
   

   
   

(1
87

) 
   

   
   

   
  (

50
) 

   
   

   
   

(1
) 

   
   

   
   

   
—

   
   

   
   

   
   

(1
5)

   
   

   
   

   
   

(4
) 

   
   

   
   

   
  (

61
)

Tr
an

sf
er

 (t
o)

 fr
om

 o
th

er
 p

or
tfo

lio
s

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

   
   

   
   

   
   

   
   

   
 (1

) 
   

   
   

   
   

   
 6

6 
   

   
   

   
   

 (1
4)

   
   

   
   

—
   

   
   

   
   

 (3
8)

   
   

   
   

   
  (

12
) 

   
   

   
   

   
   

  
   

   
   

   
   

 (4
92

)
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
   

 
   

   
   

  
   

   
   

   
  

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
N

et
 in

cr
ea

se
 (d

ec
re

as
e)

 in
 n

et
 a

ss
et

s 
re

su
lti

ng
 fr

om
 v

ar
ia

bl
e 

an
nu

ity
 c

on
tra

ct
 

tra
ns

ac
tio

ns
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
   

   
   

   
  —

   
   

   
   

   
(1

7)
   

   
   

   
   

 (1
44

) 
   

   
   

   
  (

70
) 

   
   

   
   

(1
) 

   
   

   
   

  (
38

) 
   

   
   

   
   

 (2
8)

   
   

   
   

   
   

(4
) 

   
   

   
   

   
(5

55
)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
   

   
 

   
   

   
  

   
   

   
   

  
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

To
ta

l i
nc

re
as

e 
(d

ec
re

as
e)

 in
 n

et
 a

ss
et

s 
. .

 . 
. .

 .
   

   
   

   
  —

   
   

   
   

   
(1

8)
   

   
   

   
   

 (1
95

) 
   

   
   

   
(1

30
) 

   
   

   
   

(2
) 

   
   

   
   

  (
43

) 
   

   
   

   
   

 (2
8)

   
   

   
   

   
 (1

0)
   

   
   

   
   

 (5
60

)

N
et

 A
ss

et
s

B
eg

in
ni

ng
 o

f 
pe

rio
d

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. 

   
   

   
   

 1
7

   
   

   
   

  2
47

   
   

   
   

   
 1

,8
76

   
   

   
   

   
 5

75
   

   
   

   
   

6
   

   
   

   
   

  5
6

   
   

   
   

   
  1

71
   

   
   

   
   

   
98

   
   

   
   

   
   

66
8

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
   

   
 

   
   

   
  

   
   

   
   

  
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

E
nd

 o
f 

pe
ri

od
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
   

   
   

   
$1

7
   

   
   

   
$2

29
   

   
   

   
  $

1,
68

1 
   

   
   

   
$ 

44
5

   
   

   
  $

 4
   

   
   

   
  $

13
   

   
   

   
   

$1
43

   
   

   
   

   
$ 

88
   

   
   

   
   

$ 
10

8
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
   

   
   

   
  

   
   

   
 

   
   

   
   

 
   

   
   

   
 

   
   

   
   

 
   

   
   

   
  

Th
e 

ac
co

m
pa

ny
in

g 
no

te
s 

ar
e 

an
 in

te
gr

al
 p

ar
t o

f 
th

es
e 

fin
an

ci
al

 s
ta

te
m

en
ts

.

FS
A

-3
4



TH
E

 V
A

R
IA

B
LE

 A
N

N
U

IT
Y

 A
C

C
O

U
N

T 
A

 O
F 

P
R

O
TE

C
TI

V
E

 L
IF

E

S
TA

TE
M

E
N

T 
O

F 
C

H
A

N
G

E
S

 IN
 N

E
T 

A
S

S
E

TS
, C

O
N

TI
N

U
E

D
Fo

r 
th

e 
Ye

ar
 E

nd
ed

 D
ec

em
be

r 
31

, 2
01

8
($

 in
 th

ou
sa

nd
s)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
O

pp
en

he
im

er
 V

ar
ia

b
le

 A
cc

ou
nt

 F
un

ds

O
pp

en
he

im
er

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 O

pp
en

he
im

er
   

  O
pp

en
he

im
er

D
is

co
ve

ry
  

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  G

lo
ba

l 
   

   
   

   
   

 G
lo

ba
l  

   
   

   
 O

pp
en

he
im

er
M

id
 C

ap
  

   
   

  O
pp

en
he

im
er

   
   

O
pp

en
he

im
er

   
   

   
 S

tr
at

eg
ic

  
   

   
   

  S
tr

at
eg

ic
   

   
   

  G
ov

er
nm

en
t 

   
   

O
pp

en
he

im
er

 
O

pp
en

he
im

er
G

ro
w

th
  

   
   

   
   

   
G

lo
ba

l 
   

   
   

   
   

 G
lo

ba
l 

   
   

   
   

   
 In

co
m

e 
   

   
   

   
   

In
co

m
e 

   
   

   
   

   
 M

on
ey

   
   

   
   

 M
ai

n 
S

tr
ee

t 
M

ai
n 

S
tr

ee
t 

Fu
nd

/V
A

   
   

   
   

  F
un

d/
VA

   
   

   
  F

un
d/

VA
 S

C
   

   
   

  F
un

d/
VA

   
   

   
  F

un
d/

VA
 S

C
   

   
   

  F
un

d/
VA

   
   

   
   

  F
un

d/
VA

Fu
nd

/V
A

 S
C

   
  

   
  

   
  

   
 

   
  

   
  

   
  

1/
1/

20
18

   
   

   
   

   
1/

1/
20

18
   

   
   

   
   

1/
1/

20
18

   
   

   
   

   
1/

1/
20

18
   

   
   

   
   

1/
1/

20
18

   
   

   
   

   
1/

1/
20

18
   

   
   

   
   

1/
1/

20
18

1/
1/

20
18

to
   

   
   

   
   

   
   

   
 to

   
   

   
   

   
   

   
   

 to
   

   
   

   
   

   
   

   
  t

o
   

   
   

   
   

   
   

   
 to

   
   

   
   

   
   

   
   

  t
o

   
   

   
   

   
   

   
   

 to
to

12
/3

1/
20

18
   

   
   

  1
2/

31
/2

01
8 

   
   

   
 1

2/
31

/2
01

8
   

   
   

  1
2/

31
/2

01
8 

   
   

   
 1

2/
31

/2
01

8
   

   
   

  1
2/

31
/2

01
8

   
   

   
  1

2/
31

/2
01

8
12

/3
1/

20
18

   
  

   
  

   
  

   
 

   
  

   
  

   
  

Fr
om

 O
pe

ra
tio

ns
N

et
 in

ve
st

m
en

t i
nc

om
e 

(lo
ss

)
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. 
   

   
   

   
$

 (1
) 

   
   

   
   

  $
 —

   
   

   
   

  $
   

 (2
0)

   
   

   
   

  $
 1

   
   

   
   

   
$ 

  1
85

   
   

   
   

$ 
   

   
20

   
   

   
   

   
$—

   
   

   
   

   
$

   
   

(6
)

N
et

 re
al

iz
ed

 g
ai

n 
(lo

ss
) o

n 
in

ve
st

m
en

ts
 . 

. .
 . 

. .
 . 

. .
 . 

   
   

   
   

   
   

9
   

   
   

   
   

   
   

 6
   

   
   

   
   

   
  8

80
   

   
   

   
   

  —
   

   
   

   
   

   
   

(2
5)

   
   

   
   

   
   

  —
   

   
   

   
   

   
2

   
   

   
   

   
   

   
11

6
N

et
 u

nr
ea

liz
ed

 a
pp

re
ci

at
io

n 
(d

ep
re

ci
at

io
n)

 o
n 

in
ve

st
m

en
ts

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

   
   

   
(1

3)
   

   
   

   
   

   
(1

9)
   

   
   

   
   

(1
,1

36
) 

   
   

   
   

   
 (2

) 
   

   
   

   
   

  (
52

3)
   

   
   

   
   

   
  —

   
   

   
   

   
  (

4)
   

   
   

   
   

   
 (2

35
)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
   

   
  

   
   

   
   

  
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
N

et
 in

cr
ea

se
 (d

ec
re

as
e)

 in
 n

et
 a

ss
et

s 
re

su
lti

ng
 fr

om
 o

pe
ra

tio
ns

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 .
   

   
   

   
   

  (
5)

   
   

   
   

   
   

(1
3)

   
   

   
   

   
   

(2
76

) 
   

   
   

   
   

 (1
) 

   
   

   
   

   
  (

36
3)

   
   

   
   

   
   

  2
0

   
   

   
   

   
  (

2)
   

   
   

   
   

   
 (1

25
)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
   

   
  

   
   

   
   

  
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   

Fr
om

 V
ar

ia
b

le
 A

nn
ui

ty
 C

on
tr

ac
t 

Tr
an

sa
ct

io
ns

C
on

tra
ct

 o
w

ne
rs

’ n
et

 p
ay

m
en

ts
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 .

   
   

   
   

   
  —

   
   

   
   

   
   

  —
   

   
   

   
   

   
   

   
5

   
   

   
   

   
  —

   
   

   
   

   
   

   
   

5
   

   
   

   
   

   
   

—
   

   
   

   
   

  —
   

   
   

   
   

   
   

  1
9

C
on

tra
ct

 m
ai

nt
en

an
ce

 fe
es

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 .
   

   
   

   
   

  —
   

   
   

   
   

   
  —

   
   

   
   

   
   

   
(3

9)
   

   
   

   
   

 —
   

   
   

   
   

   
   

(7
2)

   
   

   
   

   
  (

28
7)

   
   

   
   

   
—

   
   

   
   

   
   

   
 (1

5)
C

on
tra

ct
 o

w
ne

rs
’ b

en
ef

its
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. 
   

   
   

   
   

 (2
) 

   
   

   
   

   
   

 (4
) 

   
   

   
   

   
  (

48
8)

   
   

   
   

   
  (

1)
   

   
   

   
   

   
(5

92
) 

   
   

   
   

 (2
,0

06
) 

   
   

   
   

   
(1

) 
   

   
   

   
   

   
(1

37
)

Tr
an

sf
er

 (t
o)

 fr
om

 o
th

er
 p

or
tfo

lio
s

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. 

   
   

   
   

   
 —

   
   

   
   

   
   

  —
   

   
   

   
   

 (2
,5

85
) 

   
   

   
   

   
—

   
   

   
   

   
   

  3
18

   
   

   
   

  4
9,

03
7 

   
   

   
   

   
 —

   
   

   
   

   
   

  (
75

3)
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
   

   
   

  
   

   
   

   
  

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

N
et

 in
cr

ea
se

 (d
ec

re
as

e)
 in

 n
et

 a
ss

et
s 

re
su

lti
ng

 fr
om

 v
ar

ia
bl

e 
an

nu
ity

 
co

nt
ra

ct
 tr

an
sa

ct
io

ns
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 .

   
   

   
   

   
  (

2)
   

   
   

   
   

   
  (

4)
   

   
   

   
   

(3
,1

07
) 

   
   

   
   

   
 (1

) 
   

   
   

   
   

  (
34

1)
   

   
   

   
 4

6,
74

4
   

   
   

   
   

  (
1)

   
   

   
   

   
   

 (8
86

)
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
   

   
   

  
   

   
   

   
  

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

To
ta

l i
nc

re
as

e 
(d

ec
re

as
e)

 in
 n

et
 a

ss
et

s
 . 

. .
 . 

. .
 . 

. 
   

   
   

   
   

 (7
) 

   
   

   
   

   
  (

17
) 

   
   

   
   

  (
3,

38
3)

   
   

   
   

   
  (

2)
   

   
   

   
   

   
(7

04
) 

   
   

   
   

46
,7

64
   

   
   

   
   

  (
3)

   
   

   
   

   
 (1

,0
11

)

N
et

 A
ss

et
s

B
eg

in
ni

ng
 o

f 
pe

rio
d

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
   

   
   

   
   

 6
3

   
   

   
   

   
   

  9
5

   
   

   
   

   
  4

,3
74

   
   

   
   

   
  1

9
   

   
   

   
   

  6
,2

79
   

   
   

   
   

 7
,9

11
   

   
   

   
   

 2
4

   
   

   
   

   
   

1,
75

3
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
   

   
   

  
   

   
   

   
  

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

E
nd

 o
f 

pe
ri

od
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. 
   

   
   

   
$ 

56
   

   
   

   
   

  $
 7

8
   

   
   

   
  $

   
 9

91
   

   
   

   
   

$1
7

   
   

   
   

   
$5

,5
75

   
   

   
   

$5
4,

67
5 

   
   

   
   

  $
21

   
   

   
   

  $
   

 7
42

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
   

   
  

   
   

   
  

   
   

   
   

 
   

   
   

   
 

Th
e 

ac
co

m
pa

ny
in

g 
no

te
s 

ar
e 

an
 in

te
gr

al
 p

ar
t o

f 
th

es
e 

fin
an

ci
al

 s
ta

te
m

en
ts

.

FS
A

-3
5



TH
E

 V
A

R
IA

B
LE

 A
N

N
U

IT
Y

 A
C

C
O

U
N

T 
A

 O
F 

P
R

O
TE

C
TI

V
E

 L
IF

E

S
TA

TE
M

E
N

T 
O

F 
C

H
A

N
G

E
S

 IN
 N

E
T 

A
S

S
E

TS
, C

O
N

TI
N

U
E

D
Fo

r 
th

e 
Ye

ar
 E

nd
ed

 D
ec

em
be

r 
31

, 2
01

8
($

 in
 th

ou
sa

nd
s)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
   

   
   

   
   

   
  T

he
 U

ni
ve

rs
al

 
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
   

   
   

   
   

   
   

   
 In

st
itu

tio
na

l 
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  P

IM
C

O
 V

ar
ia

b
le

 In
su

ra
nc

e 
Tr

us
t

R
oy

ce
 C

ap
ita

l F
un

d
   

   
   

   
   

Fu
nd

s,
 In

c.
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

P
IM

C
O

 V
IT

  
   

P
IM

C
O

 V
IT

  
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
M

or
ga

n
G

lo
ba

l 
   

   
   

   
Lo

ng
- 

   
   

  P
IM

C
O

 V
IT

   
 P

IM
C

O
 V

IT
  

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  R
oy

ce
R

oy
ce

S
ta

nl
ey

P
IM

C
O

 V
IT

 
D

iv
er

si
fie

d
   

   
 T

er
m

 U
S

  
   

   
   

 L
ow

   
   

   
   

   
R

ea
l  

   
   

  P
IM

C
O

 V
IT

  
   

P
IM

C
O

 V
IT

   
   

   
  C

ap
ita

l
C

ap
ita

l
V

IF
, I

nc
. 

A
ll 

A
ss

et
A

llo
ca

tio
n

   
 G

ov
er

nm
en

t 
   

 D
ur

at
io

n
   

   
   

R
et

ur
n

   
   

 S
ho

rt
-T

er
m

  
 T

ot
al

 R
et

ur
n 

   
   

   
 F

un
d

Fu
nd

G
lo

ba
l R

ea
l

A
dv

is
or

P
or

tf
ol

io
   

   
   

A
dv

is
or

   
   

   
 A

dv
is

or
   

   
   

A
dv

is
or

   
   

   
A

dv
is

or
   

   
   

 A
dv

is
or

   
   

 M
ic

ro
-C

ap
 S

C
S

m
al

l-C
ap

 S
C

E
st

at
e 

II
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
1/

1/
20

18
1/

1/
20

18
   

   
   

1/
1/

20
18

   
   

   
1/

1/
20

18
   

   
  1

/1
/2

01
8 

   
   

  1
/1

/2
01

8
   

   
   

1/
1/

20
18

   
   

   
   

1/
1/

20
18

1/
1/

20
18

1/
1/

20
18

to
to

   
   

   
   

   
   

  t
o

   
   

   
   

   
   

  t
o

   
   

   
   

   
   

 to
   

   
   

   
   

   
 to

   
   

   
   

   
   

  t
o

   
   

   
   

   
   

   
 to

to
to

12
/3

1/
20

18
12

/3
1/

20
18

   
  1

2/
31

/2
01

8
   

  1
2/

31
/2

01
8

   
 1

2/
31

/2
01

8 
   

 1
2/

31
/2

01
8

   
  1

2/
31

/2
01

8
   

   
  1

2/
31

/2
01

8
12

/3
1/

20
18

12
/3

1/
20

18
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   

Fr
om

 O
pe

ra
tio

ns
N

et
 in

ve
st

m
en

t i
nc

om
e 

(lo
ss

)
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

   
   

$
   

—
   

   
   

$ 
   

 5
   

   
   

$
   

 1
1

   
   

  $
   

 1
1

   
   

 $
   

  6
4

   
   

 $
   

  1
5 

   
   

 $
   

 1
46

   
   

   
$

   
(1

5)
   

   
   

 $
   

 (3
9)

   
   

   
  $

   
 6

N
et

 re
al

iz
ed

 g
ai

n 
(lo

ss
) o

n 
in

ve
st

m
en

ts
 . 

. .
 . 

. .
   

   
   

   
29

   
   

   
   

  2
0

   
   

   
   

   
(1

4)
   

   
   

   
 (1

4)
   

   
   

 (1
25

) 
   

   
   

   
  3

   
   

   
   

   
 9

9
   

   
   

   
   

  (
2)

   
   

   
   

   
 1

03
   

   
   

   
   

  1
0

N
et

 u
nr

ea
liz

ed
 a

pp
re

ci
at

io
n 

(d
ep

re
ci

at
io

n)
 

on
 in

ve
st

m
en

ts
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

.  
   

   
   

(4
1)

   
   

   
 (1

28
) 

   
   

   
   

 (5
8)

   
   

   
   

 (2
7)

   
   

   
 (1

91
) 

   
   

   
  (

16
) 

   
   

   
  (

56
5)

   
   

   
   

  (
22

) 
   

   
   

   
  (

16
9)

   
   

   
   

   
(6

0)
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

 
   

   
  

   
   

   
   

   
   

  
   

   
   

   
N

et
 in

cr
ea

se
 (d

ec
re

as
e)

 in
 n

et
 a

ss
et

s 
re

su
lti

ng
 fr

om
 o

pe
ra

tio
ns

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

   
  (

12
) 

   
   

   
(1

03
) 

   
   

   
   

 (6
1)

   
   

   
   

 (3
0)

   
   

   
 (2

52
) 

   
   

   
   

  2
   

   
   

   
 (3

20
) 

   
   

   
   

 (3
9)

   
   

   
   

   
(1

05
) 

   
   

   
   

  (
44

)
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

 
   

   
  

   
   

   
   

   
   

  
   

   
   

   

Fr
om

 V
ar

ia
b

le
 A

nn
ui

ty
 C

on
tr

ac
t 

Tr
an

sa
ct

io
ns

C
on

tra
ct

 o
w

ne
rs

’ n
et

 p
ay

m
en

ts
 . 

. .
 . 

. .
 . 

. .
 . 

. .
   

   
   

   
—

   
   

   
   

  —
   

   
   

   
   

 1
5

   
   

   
   

   
  7

   
   

   
   

   
  2

   
   

   
   

  2
1

   
   

   
   

   
   

8 
   

   
   

   
   

 —
   

   
   

   
   

   
  —

   
   

   
   

   
   

—
C

on
tra

ct
 m

ai
nt

en
an

ce
 fe

es
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
   

   
   

   
 (2

) 
   

   
   

  (
13

) 
   

   
   

   
 (1

6)
   

   
   

   
 (2

9)
   

   
   

   
(8

8)
   

   
   

   
(2

5)
   

   
   

   
(1

84
) 

   
   

   
   

 (1
0)

   
   

   
   

   
  (

35
) 

   
   

   
   

   
 (5

)
C

on
tra

ct
 o

w
ne

rs
’ b

en
ef

its
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

   
   

   
 (1

0)
   

   
   

   
(4

2)
   

   
   

   
  (

71
) 

   
   

   
 (3

78
) 

   
   

   
(7

06
) 

   
   

   
(1

73
) 

   
   

  (
1,

50
5)

   
   

   
   

  (
70

) 
   

   
   

   
  (

30
1)

   
   

   
   

   
(1

7)
Tr

an
sf

er
 (t

o)
 fr

om
 o

th
er

 p
or

tfo
lio

s
 . 

. .
 . 

. .
 . 

. .
 . 

   
   

  (
39

8)
   

   
   

   
 6

3
   

   
   

   
   

(3
8)

   
   

   
   

  2
9 

   
   

   
   

 (3
8)

   
   

   
  1

24
   

   
   

   
  3

41
   

   
   

   
 (6

31
) 

   
   

   
  (

2,
21

3)
   

   
   

   
   

(8
4)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
 

   
   

  
   

   
   

   
   

   
  

   
   

   
   

N
et

 in
cr

ea
se

 (d
ec

re
as

e)
 in

 n
et

 a
ss

et
s 

re
su

lti
ng

 fr
om

 v
ar

ia
bl

e 
an

nu
ity

 
co

nt
ra

ct
 tr

an
sa

ct
io

ns
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
   

   
   

(4
10

) 
   

   
   

   
  8

   
   

   
   

 (1
10

) 
   

   
   

 (3
71

) 
   

   
   

(8
30

) 
   

   
   

  (
53

) 
   

   
  (

1,
34

0)
   

   
   

   
(7

11
) 

   
   

   
  (

2,
54

9)
   

   
   

   
 (1

06
)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
 

   
   

  
   

   
   

   
   

   
  

   
   

   
   

To
ta

l i
nc

re
as

e 
(d

ec
re

as
e)

 in
 n

et
 a

ss
et

s
 . 

. .
 . 

   
   

  (
42

2)
   

   
   

   
(9

5)
   

   
   

   
(1

71
) 

   
   

   
 (4

01
) 

   
   

(1
,0

82
) 

   
   

   
  (

51
) 

   
   

  (
1,

66
0)

   
   

   
   

(7
50

) 
   

   
   

  (
2,

65
4)

   
   

   
   

 (1
50

)

N
et

 A
ss

et
s

B
eg

in
ni

ng
 o

f 
pe

rio
d

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

   
 4

74
   

   
   

   
98

2
   

   
   

  1
,3

54
   

   
   

 2
,6

62
   

   
   

 7
,2

29
   

   
   

2,
01

1
   

   
   

15
,3

16
   

   
   

  1
,1

30
   

   
   

   
  3

,5
16

   
   

   
   

   
48

7
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

 
   

   
  

   
   

   
   

   
   

  
   

   
   

   
E

nd
 o

f 
pe

ri
od

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
   

   
$ 

  5
2

   
   

   
$ 

88
7

   
   

   
$1

,1
83

   
   

  $
2,

26
1

   
   

 $
6,

14
7

   
   

 $
1,

96
0 

   
   

 $
13

,6
56

   
   

   
$

  3
80

   
   

   
  $

   
86

2
   

   
   

   
$

33
7

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
  

   
   

  
   

   
  

   
   

   
   

   
   

 
   

   
  

   
   

   
 

   
   

   
  

Th
e 

ac
co

m
pa

ny
in

g 
no

te
s 

ar
e 

an
 in

te
gr

al
 p

ar
t o

f 
th

es
e 

fin
an

ci
al

 s
ta

te
m

en
ts

.

FS
A

-3
6



TH
E

 V
A

R
IA

B
LE

 A
N

N
U

IT
Y

 A
C

C
O

U
N

T 
A

 O
F 

P
R

O
TE

C
TI

V
E

 L
IF

E

S
TA

TE
M

E
N

T 
O

F 
C

H
A

N
G

E
S

 IN
 N

E
T 

A
S

S
E

TS
Fo

r 
th

e 
Ye

ar
 E

nd
ed

 D
ec

em
be

r 
31

, 2
01

7
($

 in
 th

ou
sa

nd
s)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 F

id
el

ity
 

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

V
ar

ia
b

le
 In

su
ra

nc
e 

A
m

er
ic

an
 F

un
ds

 V
ar

ia
b

le
 In

su
ra

nc
e 

P
ro

du
ct

s 
Tr

us
t 

   
   

   
   

   
   

   
   

   
   

   
   

   
   

P
ro

du
ct

s

A
m

er
ic

an
 

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

A
m

er
ic

an
 

Fu
nd

s 
IS

 
A

m
er

ic
an

  
   

   
A

m
er

ic
an

  
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

Fu
nd

s 
IS

 
B

lu
e 

C
hi

p 
Fu

nd
s 

IS
  

   
   

 F
un

ds
 IS

   
   

   
A

m
er

ic
an

  
   

 A
m

er
ic

an
  

   
   

Fi
de

lit
y 

   
   

   
   

   
  

A
ss

et
 

In
co

m
e 

&
 

G
lo

ba
l 

   
   

 G
lo

ba
l S

m
al

l 
   

  F
un

ds
 IS

  
   

  F
un

ds
 IS

   
   

C
on

tr
af

un
d 

   
   

 F
id

el
ity

 
A

llo
ca

tio
n 

G
ro

w
th

 
G

ro
w

th
   

   
 C

ap
ita

liz
at

io
n 

   
  G

ro
w

th
   

   
 N

ew
 W

or
ld

  
   

 P
or

tf
ol

io
  

   
   

   
E

qu
ity

 
C

la
ss

 4
C

la
ss

 4
C

la
ss

 4
   

   
   

   
C

la
ss

 4
   

   
   

   
C

la
ss

 4
   

   
   

 C
la

ss
 4

   
   

   
   

 S
C

2
   

   
   

 In
co

m
e 

S
C

2
   

   
   

   
   

1/
1/

20
17

1/
1/

20
17

1/
1/

20
17

   
   

   
  1

/1
/2

01
7

   
   

   
  7

/1
0/

17
   

   
   

1/
1/

20
17

   
   

   
1/

1/
20

17
   

   
   

 1
/1

/2
01

7
to

to
to

   
   

   
   

   
   

   
to

   
   

   
   

   
   

   
to

   
   

   
   

   
   

 to
   

   
   

   
   

   
 to

   
   

   
   

   
   

   
to

12
/3

1/
20

17
12

/3
1/

20
17

12
/3

1/
20

17
   

   
 1

2/
31

/2
01

7
   

   
12

/3
1/

20
17

   
 1

2/
31

/2
01

7
   

  1
2/

31
/2

01
7

   
   

12
/3

1/
20

17
   

   
   

   
   

Fr
om

 O
pe

ra
tio

ns
N

et
 in

ve
st

m
en

t i
nc

om
e 

(lo
ss

)
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
   

   
   

$ 
   

1
   

   
   

  $
 1

   
   

   
  $

  (
2)

   
   

   
   

$—
   

   
   

   
 $

  —
   

   
   

   
$—

   
   

   
  $

   
(5

6)
   

   
   

$
  —

N
et

 re
al

iz
ed

 g
ai

n 
(lo

ss
) o

n 
in

ve
st

m
en

ts
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

.  
   

   
   

   
 8

   
   

   
   

   
2

   
   

   
   

   
11

   
   

   
   

   
 —

   
   

   
   

   
   

—
   

   
   

   
  —

   
   

   
   

   
 5

36
   

   
   

   
   

  4
N

et
 u

nr
ea

liz
ed

 a
pp

re
ci

at
io

n 
(d

ep
re

ci
at

io
n)

 o
n 

in
ve

st
m

en
ts

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
.  

   
   

   
  2

2
   

   
   

   
   

6
   

   
   

   
   

66
   

   
   

   
   

  1
   

   
   

   
   

   
 9

   
   

   
   

   
1 

   
   

   
   

   
96

8 
   

   
   

   
  1

4
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
  

   
   

   
   

  
   

   
   

   
  

   
   

   
   

   
   

   
  

   
   

   
 

N
et

 in
cr

ea
se

 (d
ec

re
as

e)
 in

 n
et

 a
ss

et
s 

re
su

lti
ng

 fr
om

 o
pe

ra
tio

ns
 . 

. .
 . 

. .
 . 

. .
   

   
   

   
 3

1
   

   
   

   
   

9
   

   
   

   
   

75
   

   
   

   
   

  1
   

   
   

   
   

   
 9

   
   

   
   

   
1 

   
   

   
   

1,
44

8 
   

   
   

   
  1

8
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
  

   
   

   
   

  
   

   
   

   
  

   
   

   
   

   
   

   
  

   
   

   
 

Fr
om

 V
ar

ia
b

le
 A

nn
ui

ty
 C

on
tr

ac
t T

ra
ns

ac
tio

ns
C

on
tra

ct
 o

w
ne

rs
’ n

et
 p

ay
m

en
ts

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
.  

   
   

   
13

0
   

   
   

   
 2

8
   

   
   

   
   

43
   

   
   

   
   

 —
   

   
   

   
   

  9
3 

   
   

   
   

 —
   

   
   

   
   

   
—

   
   

   
   

   
—

C
on

tra
ct

 m
ai

nt
en

an
ce

 fe
es

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. 

   
   

   
   

(2
) 

   
   

   
   

—
   

   
   

   
   

 (2
) 

   
   

   
   

 —
   

   
   

   
   

   
—

   
   

   
   

  —
   

   
   

   
   

 (9
0)

   
   

   
   

  —
C

on
tra

ct
 o

w
ne

rs
’ b

en
ef

its
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
   

   
   

   
 (5

) 
   

   
   

   
—

   
   

   
   

  (
31

) 
   

   
   

   
 —

   
   

   
   

   
   

—
   

   
   

   
  —

   
   

   
   

  (
57

2)
   

   
   

   
  (

1)
Tr

an
sf

er
 (t

o)
 fr

om
 o

th
er

 p
or

tfo
lio

s
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
   

   
   

   
   

8
   

   
   

   
   

6
   

   
   

   
   

 (8
) 

   
   

   
   

 —
   

   
   

   
   

   
(2

) 
   

   
   

  —
   

   
   

   
  (

14
9)

   
   

   
   

   
3

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
   

  
   

   
   

   
  

   
   

   
   

  
   

   
   

   
   

   
   

  
   

   
   

 
N

et
 in

cr
ea

se
 (d

ec
re

as
e)

 in
 n

et
 a

ss
et

s 
re

su
lti

ng
 fr

om
 v

ar
ia

bl
e 

an
nu

ity
 

co
nt

ra
ct

 tr
an

sa
ct

io
ns

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
.  

   
   

   
13

1
   

   
   

   
 3

4
   

   
   

   
   

  2
   

   
   

   
   

 —
   

   
   

   
   

  9
1 

   
   

   
   

 —
   

   
   

   
  (

81
1)

   
   

   
   

   
2

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
   

  
   

   
   

   
  

   
   

   
   

  
   

   
   

   
   

   
   

  
   

   
   

 
To

ta
l i

nc
re

as
e 

(d
ec

re
as

e)
 in

 n
et

 a
ss

et
s

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

   
  1

62
   

   
   

   
 4

3
   

   
   

   
   

77
   

   
   

   
   

  1
   

   
   

   
   

10
0

   
   

   
   

   
1 

   
   

   
   

   
63

7 
   

   
   

   
  2

0

N
et

 A
ss

et
s

B
eg

in
ni

ng
 o

f 
pe

rio
d

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
.  

   
   

   
15

2
   

   
   

   
 4

4
   

   
   

   
 2

42
   

   
   

   
   

  7
   

   
   

   
   

   
—

   
   

   
   

   
7 

   
   

   
   

7,
56

5 
   

   
   

   
16

0
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
  

   
   

   
   

  
   

   
   

   
  

   
   

   
   

   
   

   
  

   
   

   
 

E
nd

 o
f 

pe
ri

od
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
   

   
   

$3
14

   
   

   
  $

87
   

   
   

  $
31

9 
   

   
   

   
 $

 8
   

   
   

   
 $

10
0 

   
   

   
  $

 8
   

   
   

  $
8,

20
2

   
   

   
 $

18
0

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
   

 
   

   
   

 
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

 
   

   
   

Th
e 

ac
co

m
pa

ny
in

g 
no

te
s 

ar
e 

an
 in

te
gr

al
 p

ar
t o

f 
th

es
e 

fin
an

ci
al

 s
ta

te
m

en
ts

.

FS
A

-3
7



TH
E

 V
A

R
IA

B
LE

 A
N

N
U

IT
Y

 A
C

C
O

U
N

T 
A

 O
F 

P
R

O
TE

C
TI

V
E

 L
IF

E

S
TA

TE
M

E
N

T 
O

F 
C

H
A

N
G

E
S

 IN
 N

E
T 

A
S

S
E

TS
, C

O
N

TI
N

U
E

D
Fo

r 
th

e 
Ye

ar
 E

nd
ed

 D
ec

em
be

r 
31

, 2
01

7
($

 in
 th

ou
sa

nd
s)

Fi
de

lit
y 

V
ar

ia
b

le
 In

su
ra

nc
e 

P
ro

du
ct

s
   

   
   

   
   

   
   

   
   

   
   

   
   

  F
ra

nk
lin

 T
em

pl
et

on
 V

ar
ia

b
le

 In
su

ra
nc

e 
P

ro
du

ct
s 

Tr
us

t

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

Fr
an

kl
in

 
Fi

de
lit

y 
Fi

de
lit

y 
   

   
   

   
   

   
Fr

an
kl

in
  

   
   

   
   

   
   

   
   

   
   

   
   

Fr
an

kl
in

  
   

   
   

  F
ra

nk
lin

  
   

   
   

 F
ra

nk
lin

  
   

   
 S

m
al

l-M
id

 
In

de
x 

50
0 

In
ve

st
m

en
t 

Fi
de

lit
y 

   
   

   
 F

le
x 

C
ap

  
   

   
   

Fr
an

kl
in

  
   

   
   

  M
ut

ua
l 

   
   

   
   

  R
is

in
g 

   
   

   
  S

m
al

l C
ap

  
   

   
   

 C
ap

P
or

tf
ol

io
 

G
ra

de
 B

on
ds

 
M

id
 C

ap
  

   
   

G
ro

w
th

 V
IP

  
   

 In
co

m
e 

V
IP

   
   

 S
ha

re
s 

V
IP

  
   

 D
iv

id
en

d 
V

IP
  

   
  V

al
ue

 V
IP

  
   

   
  G

ro
w

th
 

S
C

2
S

C
2

S
C

2
   

   
   

   
   

   
C

L 
2

   
   

   
   

   
   

C
L 

2
   

   
   

   
   

   
C

L 
2

   
   

   
   

   
   

 C
L 

2
   

   
   

   
   

   
C

L 
2

   
   

   
   

 V
IP

 C
L 

2
   

  
   

  
   

  
   

  
   

  
   

  
1/

1/
20

17
1/

1/
20

17
1/

1/
20

17
   

   
   

  1
/1

/2
01

7
   

   
   

   
1/

1/
20

17
   

   
   

   
1/

1/
20

17
   

   
   

   
 1

/1
/2

01
7

   
   

   
   

1/
1/

20
17

   
   

   
  1

/1
/2

01
7

to
to

to
   

   
   

   
   

   
   

 to
   

   
   

   
   

   
   

 to
   

   
   

   
   

   
   

 to
   

   
   

   
   

   
   

  t
o

   
   

   
   

   
   

   
  t

o
   

   
   

   
   

   
   

to
12

/3
1/

20
17

12
/3

1/
20

17
12

/3
1/

20
17

   
   

 1
2/

31
/2

01
7

   
   

  1
2/

31
/2

01
7

   
   

  1
2/

31
/2

01
7 

   
   

  1
2/

31
/2

01
7

   
   

  1
2/

31
/2

01
7 

   
   

12
/3

1/
20

17
   

  
   

  
   

  
   

  
   

  
   

  

Fr
om

 O
pe

ra
tio

ns
N

et
 in

ve
st

m
en

t i
nc

om
e 

(lo
ss

) 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. 

   
 $

   
   

  6
   

   
   

  $
   

  4
8

   
   

   
  $

   
(4

9)
   

   
   

 $
  (

6)
   

   
   

  $
   

21
9

   
   

   
 $

   
 5

8 
   

   
   

 $
   

   
  8

   
   

   
 $

   
  (

9)
   

   
  $

   
(2

1)
N

et
 re

al
iz

ed
 g

ai
n 

(lo
ss

) o
n 

in
ve

st
m

en
ts

 . 
. .

 . 
. .

 . 
. .

 . 
. 

   
   

   
 1

71
   

   
   

   
   

   
30

   
   

   
   

   
 3

11
   

   
   

   
   

  5
   

   
   

   
   

   
 7

6
   

   
   

   
   

31
8

   
   

   
   

   
  3

09
   

   
   

   
   

  8
5

   
   

   
   

  1
39

N
et

 u
nr

ea
liz

ed
 a

pp
re

ci
at

io
n 

(d
ep

re
ci

at
io

n)
 o

n 
in

ve
st

m
en

ts
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
   

   
  1

,4
26

   
   

   
   

   
   

69
   

   
   

   
   

 6
88

   
   

   
   

   
94

   
   

   
   

   
  3

32
   

   
   

   
   

  4
8

   
   

   
   

   
  8

61
   

   
   

   
   

 (1
2)

   
   

   
   

 1
28

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
  

   
   

   
  

   
   

   
   

   
   

   
 

   
   

   
  

   
   

   
 

   
   

   
N

et
 in

cr
ea

se
 (d

ec
re

as
e)

 in
 n

et
 a

ss
et

s 
re

su
lti

ng
 

fro
m

 o
pe

ra
tio

ns
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
   

   
  1

,6
03

   
   

   
   

   
 1

47
   

   
   

   
   

 9
50

   
   

   
   

   
93

   
   

   
   

   
  6

27
   

   
   

   
   

42
4

   
   

   
   

  1
,1

78
   

   
   

   
   

  6
4

   
   

   
   

  2
46

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
  

   
   

   
  

   
   

   
   

   
   

   
 

   
   

   
  

   
   

   
 

   
   

   

Fr
om

 V
ar

ia
b

le
 A

nn
ui

ty
 C

on
tr

ac
t T

ra
ns

ac
tio

ns
C

on
tra

ct
 o

w
ne

rs
’ n

et
 p

ay
m

en
ts

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. 

   
   

   
   

93
   

   
   

   
   

 2
20

   
   

   
   

   
   

14
   

   
   

   
   

 —
   

   
   

   
   

   
 —

   
   

   
   

   
  4

5
   

   
   

   
   

   
 —

   
   

   
   

   
   

—
   

   
   

   
   

  —
C

on
tra

ct
 m

ai
nt

en
an

ce
 fe

es
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. 
   

   
   

(1
08

) 
   

   
   

   
  (

70
) 

   
   

   
   

  (
59

) 
   

   
   

   
  (

5)
   

   
   

   
   

  (
95

) 
   

   
   

   
  (

79
) 

   
   

   
   

   
(8

2)
   

   
   

   
   

(1
1)

   
   

   
   

  (
16

)
C

on
tra

ct
 o

w
ne

rs
’ b

en
ef

its
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 .

   
   

   
 (7

68
) 

   
   

   
   

(4
58

) 
   

   
   

   
(4

84
) 

   
   

   
   

(3
5)

   
   

   
   

   
(5

47
) 

   
   

   
   

(6
23

) 
   

   
   

   
 (4

95
) 

   
   

   
   

  (
39

) 
   

   
   

   
 (5

3)
Tr

an
sf

er
 (t

o)
 fr

om
 o

th
er

 p
or

tfo
lio

s 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. 

   
   

   
(3

23
) 

   
   

   
   

  5
90

   
   

   
   

   
(2

13
) 

   
   

   
   

(1
7)

   
   

   
   

   
(2

54
) 

   
   

   
   

 1
02

   
   

   
   

   
 (6

54
) 

   
   

   
   

(2
38

) 
   

   
   

   
 (3

1)
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
   

  
   

   
   

  
   

   
   

   
   

   
   

 
   

   
   

  
   

   
   

 
   

   
   

N
et

 in
cr

ea
se

 (d
ec

re
as

e)
 in

 n
et

 a
ss

et
s 

re
su

lti
ng

 fr
om

 
va

ria
bl

e 
an

nu
ity

 c
on

tra
ct

 tr
an

sa
ct

io
ns

 . 
. .

 . 
. .

 . 
. .

 .
   

   
 (1

,1
06

) 
   

   
   

   
  2

82
   

   
   

   
   

(7
42

) 
   

   
   

   
(5

7)
   

   
   

   
   

(8
96

) 
   

   
   

   
(5

55
) 

   
   

   
 (1

,2
31

) 
   

   
   

   
(2

88
) 

   
   

   
  (

10
0)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
  

   
   

   
  

   
   

   
   

   
   

   
 

   
   

   
  

   
   

   
 

   
   

   
To

ta
l i

nc
re

as
e 

(d
ec

re
as

e)
 in

 n
et

 a
ss

et
s

 . 
. .

 . 
. .

 . 
. .

   
   

   
  4

97
   

   
   

   
   

 4
29

   
   

   
   

   
 2

08
   

   
   

   
   

36
   

   
   

   
   

 (2
69

) 
   

   
   

   
(1

31
) 

   
   

   
   

   
(5

3)
   

   
   

   
 (2

24
) 

   
   

   
   

14
6

N
et

 A
ss

et
s

B
eg

in
ni

ng
 o

f 
pe

rio
d

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. 

   
   

 8
,7

31
   

   
   

   
 5

,7
17

   
   

   
   

 5
,4

73
   

   
   

   
 3

75
   

   
   

   
  8

,1
53

   
   

   
   

7,
03

9
   

   
   

   
  6

,9
00

   
   

   
   

1,
21

2
   

   
   

  1
,3

12
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
   

  
   

   
   

  
   

   
   

   
   

   
   

 
   

   
   

  
   

   
   

 
   

   
   

E
nd

 o
f 

pe
ri

od
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
   

  $
 9

,2
28

   
   

   
  $

6,
14

6
   

   
   

  $
5,

68
1

   
   

   
  $

41
1

   
   

   
   

$7
,8

84
   

   
   

 $
6,

90
8 

   
   

   
 $

 6
,8

47
   

   
   

 $
   

98
8

   
   

   
$1

,4
58

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

 
   

   
   

 
   

   
   

  
   

   
   

   
   

   
   

   
   

   
   

  

Th
e 

ac
co

m
pa

ny
in

g 
no

te
s 

ar
e 

an
 in

te
gr

al
 p

ar
t o

f 
th

es
e 

fin
an

ci
al

 s
ta

te
m

en
ts

.

FS
A

-3
8



TH
E

 V
A

R
IA

B
LE

 A
N

N
U

IT
Y

 A
C

C
O

U
N

T 
A

 O
F 

P
R

O
TE

C
TI

V
E

 L
IF

E

S
TA

TE
M

E
N

T 
O

F 
C

H
A

N
G

E
S

 IN
 N

E
T 

A
S

S
E

TS
, C

O
N

TI
N

U
E

D
Fo

r 
th

e 
Ye

ar
 E

nd
ed

 D
ec

em
be

r 
31

, 2
01

7
($

 in
 th

ou
sa

nd
s)

Fr
an

kl
in

 T
em

pl
et

on
 V

ar
ia

b
le

 In
su

ra
nc

e 
P

ro
du

ct
s 

Tr
us

t 
   

   
   

   
   

   
   

   
   

   
   

   
G

ol
dm

an
 S

ac
hs

 V
ar

ia
b

le
 In

su
ra

nc
e 

Tr
us

t

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 G

ol
dm

an
  

   
   

   
  G

ol
dm

an
   

   
   

   
G

ol
dm

an
  

   
   

   
   

   
Fr

an
kl

in
 U

S
 

Te
m

pl
et

on
 

   
   

   
   

   
 T

em
pl

et
on

   
   

   
   

   
   

   
   

   
   

   
   

  S
ac

hs
  

   
   

   
   

   
 S

ac
hs

   
   

   
   

   
  S

ac
hs

  
   

   
   

 G
ol

dm
an

G
ov

er
nm

en
t 

D
ev

el
op

in
g 

Te
m

pl
et

on
   

   
G

lo
ba

l B
on

d 
   

 T
em

pl
et

on
  

   
G

lo
ba

l T
re

nd
s 

   
  I

nt
er

na
tio

na
l 

   
 In

te
rn

at
io

na
l 

   
   

  S
ac

hs
 

S
ec

ur
iti

es
 

M
ar

ke
ts

 
Fo

re
ig

n 
   

   
   

 V
IP

 F
un

d 
   

   
   

 G
ro

w
th

  
   

   
   

A
llo

ca
tio

n 
   

   
   

   
 E

qu
ity

  
   

   
   

   
  E

qu
ity

  
   

   
   

La
rg

e 
C

ap
 

V
IP

 C
L 

2
V

IP
 C

L 
2

V
IP

 C
L 

2
   

   
   

   
  C

L 
2

   
   

   
   

  V
IP

 C
L 

2 
   

   
   

  F
un

d 
S

C
   

   
   

   
  I

ns
ig

ht
s

   
   

   
 In

si
gh

ts
 S

C
   

   
   

  V
al

ue
   

 
   

 
   

 
   

  
   

 
   

 
1/

1/
20

17
1/

1/
20

17
1/

1/
20

17
   

   
   

  1
/1

/2
01

7
   

   
   

  1
/1

/2
01

7
   

   
   

   
1/

1/
20

17
   

   
   

   
  1

/1
/2

01
7

   
   

   
   

 1
/1

/2
01

7
   

   
   

  1
/1

/2
01

7
to

to
to

   
   

   
   

   
   

   
 to

   
   

   
   

   
   

   
 to

   
   

   
   

   
   

   
  t

o
   

   
   

   
   

   
   

   
 to

   
   

   
   

   
   

   
   

to
   

   
   

   
   

   
   

 to
12

/3
1/

20
17

12
/3

1/
20

17
12

/3
1/

20
17

   
   

 1
2/

31
/2

01
7

   
   

 1
2/

31
/2

01
7

   
   

  1
2/

31
/2

01
7

   
   

   
 1

2/
31

/2
01

7
   

   
   

12
/3

1/
20

17
   

   
 1

2/
31

/2
01

7
   

 
   

 
   

 
   

  
   

 
   

 

Fr
om

 O
pe

ra
tio

ns
N

et
 in

ve
st

m
en

t i
nc

om
e 

(lo
ss

) 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. 

   
  $

   
  6

6
   

   
   

  $
   

(4
) 

   
   

 $
   

  2
6

   
   

   
 $

 (1
27

) 
   

   
   

$ 
   

2 
   

   
   

   
 $

  (
3)

   
   

   
   

   
$

 —
   

   
   

   
   

$ 
   

2
   

   
   

   
  $

—
N

et
 re

al
iz

ed
 g

ai
n 

(lo
ss

) o
n 

in
ve

st
m

en
ts

 . 
. .

 . 
. .

 . 
. .

 . 
. 

   
   

   
  (

18
) 

   
   

   
   

  3
6

   
   

   
   

   
  2

0 
   

   
   

   
   

(7
6)

   
   

   
   

   
 9

   
   

   
   

   
   

13
   

   
   

   
   

   
  (

6)
   

   
   

   
   

   
  9

   
   

   
   

   
 —

N
et

 u
nr

ea
liz

ed
 a

pp
re

ci
at

io
n 

(d
ep

re
ci

at
io

n)
 o

n 
in

ve
st

m
en

ts
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
   

   
   

   
(5

1)
   

   
   

   
 2

19
   

   
   

   
   

33
5

   
   

   
   

   
26

0
   

   
   

   
   

76
   

   
   

   
   

   
17

   
   

   
   

   
   

 1
0

   
   

   
   

   
  1

31
   

   
   

   
   

 —
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
  

   
   

   
 

   
   

   
 

   
   

   
  

   
   

   
   

  
   

   
   

   
   

 
   

   
   

   
   

   
   

   
   

  
N

et
 in

cr
ea

se
 (d

ec
re

as
e)

 in
 n

et
 a

ss
et

s 
re

su
lti

ng
 

fro
m

 o
pe

ra
tio

ns
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
   

   
   

   
  (

3)
   

   
   

   
 2

51
   

   
   

   
   

38
1

   
   

   
   

   
  5

7
   

   
   

   
   

87
   

   
   

   
   

   
27

   
   

   
   

   
   

   
4

   
   

   
   

   
  1

42
   

   
   

   
   

 —
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
  

   
   

   
 

   
   

   
 

   
   

   
  

   
   

   
   

  
   

   
   

   
   

 
   

   
   

   
   

   
   

   
   

  

Fr
om

 V
ar

ia
b

le
 A

nn
ui

ty
 C

on
tr

ac
t T

ra
ns

ac
tio

ns
C

on
tra

ct
 o

w
ne

rs
’ n

et
 p

ay
m

en
ts

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. 

   
   

   
   

  1
   

   
   

   
   

  —
   

   
   

   
   

  —
   

   
   

   
   

  —
   

   
   

   
   

 —
   

   
   

   
   

   
—

   
   

   
   

   
   

 —
   

   
   

   
   

   
  —

   
   

   
   

   
 —

C
on

tra
ct

 m
ai

nt
en

an
ce

 fe
es

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. 

   
   

   
  (

62
) 

   
   

   
   

   
(8

) 
   

   
   

   
 (3

4)
   

   
   

   
(1

14
) 

   
   

   
   

  (
7)

   
   

   
   

   
  (

3)
   

   
   

   
   

   
—

   
   

   
   

   
   

  (
6)

   
   

   
   

   
—

C
on

tra
ct

 o
w

ne
rs

’ b
en

ef
its

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

   
 (5

44
) 

   
   

   
   

 (4
6)

   
   

   
   

(1
57

) 
   

   
   

  (
82

4)
   

   
   

   
 (1

8)
   

   
   

   
   

(1
4)

   
   

   
   

   
   

 (1
) 

   
   

   
   

   
 (1

6)
   

   
   

   
   

—
Tr

an
sf

er
 (t

o)
 fr

om
 o

th
er

 p
or

tfo
lio

s
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
   

   
   

  3
11

   
   

   
   

   
(7

3)
   

   
   

   
   

 3
3

   
   

   
   

   
15

8
   

   
   

   
  (

54
) 

   
   

   
   

   
 (1

) 
   

   
   

   
   

 (1
7)

   
   

   
   

   
 2

01
   

   
   

   
   

 —
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
  

   
   

   
 

   
   

   
 

   
   

   
  

   
   

   
   

  
   

   
   

   
   

 
   

   
   

   
   

   
   

   
   

  
N

et
 in

cr
ea

se
 (d

ec
re

as
e)

 in
 n

et
 a

ss
et

s 
re

su
lti

ng
 fr

om
 

va
ria

bl
e 

an
nu

ity
 c

on
tra

ct
 tr

an
sa

ct
io

ns
 . 

. .
 . 

. .
 . 

. .
 .

   
   

   
 (2

94
) 

   
   

   
  (

12
7)

   
   

   
   

(1
58

) 
   

   
   

  (
78

0)
   

   
   

   
 (7

9)
   

   
   

   
   

(1
8)

   
   

   
   

   
  (

18
) 

   
   

   
   

   
17

9
   

   
   

   
   

 —
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
  

   
   

   
 

   
   

   
 

   
   

   
  

   
   

   
   

  
   

   
   

   
   

 
   

   
   

   
   

   
   

   
   

  
To

ta
l i

nc
re

as
e 

(d
ec

re
as

e)
 in

 n
et

 a
ss

et
s

 . 
. .

 . 
. .

 . 
. .

   
   

   
 (2

97
) 

   
   

   
   

12
4

   
   

   
   

   
22

3 
   

   
   

   
 (7

23
) 

   
   

   
   

   
8 

   
   

   
   

   
   

 9
   

   
   

   
   

   
(1

4)
   

   
   

   
   

 3
21

   
   

   
   

   
 —

N
et

 A
ss

et
s

B
eg

in
ni

ng
 o

f 
pe

rio
d

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. 

   
   

 5
,5

96
   

   
   

   
  6

85
   

   
   

   
2,

67
1

   
   

   
   

9,
44

6
   

   
   

   
 5

59
   

   
   

   
   

 1
85

   
   

   
   

   
   

 1
7

   
   

   
   

   
  4

11
   

   
   

   
   

   
0

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

  
   

   
   

 
   

   
   

 
   

   
   

  
   

   
   

   
  

   
   

   
   

   
 

   
   

   
   

   
   

   
   

   
  

E
nd

 o
f 

pe
ri

od
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
   

   
$5

,2
99

   
   

   
  $

 8
09

   
   

   
 $

2,
89

4
   

   
   

 $
8,

72
3

   
   

   
  $

56
7 

   
   

   
   

 $
19

4
   

   
   

   
   

 $
   

3
   

   
   

   
   

$7
32

   
   

   
   

  $
—

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
 

   
   

   
   

   
   

   
   

   
 

   
   

   
   

   
   

   
   

  
   

   
   

   
  

   
   

   
   

 

Th
e 

ac
co

m
pa

ny
in

g 
no

te
s 

ar
e 

an
 in

te
gr

al
 p

ar
t o

f 
th

es
e 

fin
an

ci
al

 s
ta

te
m

en
ts

.

FS
A

-3
9



TH
E

 V
A

R
IA

B
LE

 A
N

N
U

IT
Y

 A
C

C
O

U
N

T 
A

 O
F 

P
R

O
TE

C
TI

V
E

 L
IF

E

S
TA

TE
M

E
N

T 
O

F 
C

H
A

N
G

E
S

 IN
 N

E
T 

A
S

S
E

TS
, C

O
N

TI
N

U
E

D
Fo

r 
th

e 
Ye

ar
 E

nd
ed

 D
ec

em
be

r 
31

, 2
01

7
($

 in
 th

ou
sa

nd
s)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  G
ol

dm
an

 S
ac

hs
 V

ar
ia

b
le

 In
su

ra
nc

e 
Tr

us
t

G
ol

dm
an

 
G

ol
dm

an
  

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

G
ol

dm
an

G
ol

dm
an

 
S

ac
hs

 
G

ol
dm

an
 

S
ac

hs
  

   
   

G
ol

dm
an

  
   

 G
ol

dm
an

  
   

 G
ol

dm
an

   
   

 G
ol

dm
an

  
   

   
   

S
ac

hs
 

S
ac

hs
 

La
rg

e 
C

ap
 

S
ac

hs
 

S
m

al
l C

ap
  

   
  S

ac
hs

  
   

   
   

S
ac

hs
  

   
   

   
S

ac
hs

  
   

   
   

 S
ac

hs
   

   
   

   
V

IT
 C

or
e 

V
IT

 G
ro

w
th

 
V

al
ue

 F
un

d 
M

id
 C

ap
 V

al
ue

 
E

qu
ity

  
   

   
S

tr
at

eg
ic

  
   

 S
tr

at
eg

ic
   

   
U

S
 E

qu
ity

  
   

U
S

 E
qu

ity
  

   
   

   
Fi

xe
d 

O
pp

or
tu

ni
tie

s 
S

C
S

C
In

si
gh

ts
   

   
  G

ro
w

th
   

   
G

ro
w

th
 S

C
   

   
In

si
gh

ts
   

  I
ns

ig
ht

s 
S

C
   

In
co

m
e 

Fu
nd

S
C

   
   

   
   

   
   

1/
1/

20
17

1/
1/

20
17

1/
1/

20
17

   
   

 1
/1

/2
01

7 
   

   
 1

/1
/2

01
7

   
   

  1
/1

/2
01

7
   

   
  1

/1
/2

01
7

   
   

   
 1

/1
/2

01
7

1/
1/

20
17

to
to

to
   

   
   

   
   

   
to

   
   

   
   

   
   

to
   

   
   

   
   

   
to

   
   

   
   

   
   

 to
   

   
   

   
   

   
   

to
to

12
/3

1/
20

17
12

/3
1/

20
17

12
/3

1/
20

17
   

12
/3

1/
20

17
   

 1
2/

31
/2

01
7

   
 1

2/
31

/2
01

7
   

 1
2/

31
/2

01
7

   
   

12
/3

1/
20

17
12

/3
1/

20
17

   
   

   
   

   
   

Fr
om

 O
pe

ra
tio

ns
N

et
 in

ve
st

m
en

t i
nc

om
e 

(lo
ss

) 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
  $

   
  —

   
   

   
 $

   
(2

7)
   

   
   

  $
—

   
   

   
   

$
—

   
   

   
$

   
(4

9)
   

   
  $

—
   

   
   

   
$

—
   

   
   

   
 $

   
 6

   
   

   
   

  $
  (

7)
N

et
 re

al
iz

ed
 g

ai
n 

(lo
ss

) o
n 

in
ve

st
m

en
ts

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

   
 2

79
   

   
   

   
   

18
2

   
   

   
   

   
 1

   
   

   
   

   
 3

   
   

   
   

  3
06

   
   

   
   

  8
   

   
   

   
   

 2
   

   
   

   
   

   
—

   
   

   
   

   
   

63
N

et
 u

nr
ea

liz
ed

 a
pp

re
ci

at
io

n 
(d

ep
re

ci
at

io
n)

 o
n 

in
ve

st
m

en
ts

 . 
. .

   
   

   
(1

58
) 

   
   

   
   

 1
01

   
   

   
   

   
—

   
   

   
   

   
 9

   
   

   
   

  8
07

   
   

   
   

  5
   

   
   

   
   

 1
   

   
   

   
   

   
 2

   
   

   
   

   
   

46
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
 

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
 

   
   

   
   

   
   

   
   

 
   

   
   

   
  

N
et

 in
cr

ea
se

 (d
ec

re
as

e)
 in

 n
et

 a
ss

et
s 

re
su

lti
ng

 fr
om

 
op

er
at

io
ns

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

   
 1

21
   

   
   

   
   

25
6

   
   

   
   

   
 1

   
   

   
   

  1
2

   
   

   
  1

,0
64

   
   

   
   

13
   

   
   

   
   

 3
   

   
   

   
   

   
 8

   
   

   
   

   
 1

02
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
 

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
 

   
   

   
   

   
   

   
   

 
   

   
   

   
  

Fr
om

 V
ar

ia
b

le
 A

nn
ui

ty
 C

on
tr

ac
t T

ra
ns

ac
tio

ns
C

on
tra

ct
 o

w
ne

rs
’ n

et
 p

ay
m

en
ts

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

   
   

—
   

   
   

   
   

  —
   

   
   

   
   

—
   

   
   

   
  —

   
   

   
   

   
  —

   
   

   
   

—
   

   
   

   
   

—
   

   
   

   
   

  4
4

   
   

   
   

   
   

—
C

on
tra

ct
 m

ai
nt

en
an

ce
 fe

es
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 .

   
   

   
  (

14
) 

   
   

   
   

  (
33

) 
   

   
   

   
—

   
   

   
   

  —
   

   
   

   
   

(5
3)

   
   

   
  —

   
   

   
   

   
—

   
   

   
   

   
   

(4
) 

   
   

   
   

   
 (6

)
C

on
tra

ct
 o

w
ne

rs
’ b

en
ef

its
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. 
   

   
  (

21
7)

   
   

   
   

 (2
07

) 
   

   
   

   
—

   
   

   
   

   
(2

) 
   

   
   

  (
41

2)
   

   
   

  (
8)

   
   

   
   

  —
   

   
   

   
   

 (3
3)

   
   

   
   

   
(2

2)
Tr

an
sf

er
 (t

o)
 fr

om
 o

th
er

 p
or

tfo
lio

s 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

   
   

33
   

   
   

   
   

 (5
7)

   
   

   
   

 —
   

   
   

   
  —

   
   

   
   

   
   

4
   

   
   

   
—

   
   

   
   

   
(1

) 
   

   
   

   
   

59
   

   
   

   
   

 1
86

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
   

 
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

 
   

   
   

   
   

   
   

   
 

   
   

   
   

  
N

et
 in

cr
ea

se
 (d

ec
re

as
e)

 in
 n

et
 a

ss
et

s 
re

su
lti

ng
 fr

om
 v

ar
ia

bl
e 

an
nu

ity
 c

on
tra

ct
 tr

an
sa

ct
io

ns
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
   

   
   

(1
98

) 
   

   
   

   
(2

97
) 

   
   

   
   

—
   

   
   

   
   

(2
) 

   
   

   
  (

46
1)

   
   

   
  (

8)
   

   
   

   
  (

1)
   

   
   

   
   

 6
6 

   
   

   
   

   
15

8
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
 

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
 

   
   

   
   

   
   

   
   

 
   

   
   

   
  

To
ta

l i
nc

re
as

e 
(d

ec
re

as
e)

 in
 n

et
 a

ss
et

s
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 .

   
   

   
  (

77
) 

   
   

   
   

  (
41

) 
   

   
   

   
  1

   
   

   
   

  1
0

   
   

   
   

  6
03

   
   

   
   

  5
   

   
   

   
   

 2
   

   
   

   
   

  7
4 

   
   

   
   

   
26

0

N
et

 A
ss

et
s

B
eg

in
ni

ng
 o

f 
pe

rio
d

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

 1
,6

04
   

   
   

   
2,

94
8

   
   

   
   

  1
3 

   
   

   
   

 4
1

   
   

   
  3

,8
17

   
   

   
   

58
   

   
   

   
  1

6
   

   
   

   
   

38
7 

   
   

   
   

   
33

9
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
 

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
 

   
   

   
   

   
   

   
   

 
   

   
   

   
  

E
nd

 o
f 

pe
ri

od
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 .

   
  $

1,
52

7
   

   
   

 $
2,

90
7

   
   

   
   

$1
4 

   
   

   
  $

51
   

   
   

$4
,4

20
   

   
   

 $
63

   
   

   
   

$1
8

   
   

   
   

 $
46

1 
   

   
   

   
 $

59
9

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
   

   
   

  
   

   
   

 
   

   
   

   
   

   
   

   
   

  
   

   
   

   
   

   
   

   

Th
e 

ac
co

m
pa

ny
in

g 
no

te
s 

ar
e 

an
 in

te
gr

al
 p

ar
t o

f 
th

es
e 

fin
an

ci
al

 s
ta

te
m

en
ts

.

FS
A

-4
0



TH
E

 V
A

R
IA

B
LE

 A
N

N
U

IT
Y

 A
C

C
O

U
N

T 
A

 O
F 

P
R

O
TE

C
TI

V
E

 L
IF

E

S
TA

TE
M

E
N

T 
O

F 
C

H
A

N
G

E
S

 IN
 N

E
T 

A
S

S
E

TS
, C

O
N

TI
N

U
E

D
Fo

r 
th

e 
Ye

ar
 E

nd
ed

 D
ec

em
be

r 
31

, 2
01

7
($

 in
 th

ou
sa

nd
s)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

In
ve

sc
o 

V
ar

ia
b

le
 In

su
ra

nc
e 

Fu
nd

s

In
ve

sc
o 

V
I 

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
In

ve
sc

o 
V

I 
In

ve
sc

o 
V

I
B

al
an

ce
d 

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
In

ve
sc

o 
V

I  
   

  I
nv

es
co

 V
I 

   
   

 In
ve

sc
o 

V
I 

   
   

In
ve

sc
o 

V
I 

In
ve

sc
o 

V
I 

A
m

er
ic

an
A

m
er

ic
an

 
R

is
k 

   
   

   
  I

nv
es

co
 V

I 
   

   
In

ve
sc

o 
V

I 
   

  E
qu

ity
 a

nd
  

   
G

lo
ba

l R
ea

l 
   

 G
ov

er
nm

en
t 

   
  G

ro
w

th
 &

 
G

ro
w

th
 &

 
Fr

an
ch

is
e 

I
V

al
ue

 II
A

llo
ca

tio
n 

II
   

  C
om

st
oc

k 
I 

   
 C

om
st

oc
k 

II
   

   
In

co
m

e 
II

   
   

   
E

st
at

e 
II 

   
   

  S
ec

ur
iti

es
 II

   
   

 In
co

m
e 

I
In

co
m

e 
II

   
 

   
 

   
 

   
 

   
 

   
 

1/
1/

20
17

1/
1/

20
17

1/
1/

20
17

   
   

   
  1

/1
/2

01
7 

   
   

   
 1

/1
/2

01
7

   
   

   
 1

/1
/2

01
7

   
   

   
 1

/1
/2

01
7 

   
   

   
  1

/1
/2

01
7 

   
   

   
 1

/1
/2

01
7

1/
1/

20
17

to
to

to
   

   
   

   
   

   
   

to
   

   
   

   
   

   
   

to
   

   
   

   
   

   
   

to
   

   
   

   
   

   
   

to
   

   
   

   
   

   
   

 to
   

   
   

   
   

   
   

to
to

12
/3

1/
20

17
12

/3
1/

20
17

12
/3

1/
20

17
   

   
 1

2/
31

/2
01

7 
   

   
12

/3
1/

20
17

   
   

12
/3

1/
20

17
   

   
12

/3
1/

20
17

   
   

  1
2/

31
/2

01
7 

   
   

12
/3

1/
20

17
12

/3
1/

20
17

   
 

   
 

   
 

   
 

   
 

   
 

Fr
om

 O
pe

ra
tio

ns
N

et
 in

ve
st

m
en

t i
nc

om
e 

(lo
ss

)
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 .

   
   

  $
 (1

) 
   

   
   

$
  (

3)
   

   
  $

   
 2

93
   

   
   

  $
 1

   
   

   
   

 $
   

  4
   

   
   

 $
   

  (
1)

   
   

   
$ 

 1
1

   
   

   
   

 $
   

 3
   

   
   

   
 $

—
   

   
   

 $
   

 (1
1)

N
et

 re
al

iz
ed

 g
ai

n 
(lo

ss
) o

n 
in

ve
st

m
en

ts
 . 

. .
 . 

. .
   

   
   

   
  8

   
   

   
   

   
   

7
   

   
   

   
   

 7
20

   
   

   
   

   
4

   
   

   
   

   
   

52
   

   
   

   
   

  7
9

   
   

   
   

   
 6

   
   

   
   

   
   

(1
) 

   
   

   
   

   
2

   
   

   
   

   
 4

31
N

et
 u

nr
ea

liz
ed

 a
pp

re
ci

at
io

n 
(d

ep
re

ci
at

io
n)

 o
n 

in
ve

st
m

en
ts

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
   

   
   

  1
0 

   
   

   
   

   
19

   
   

   
   

   
  (

28
) 

   
   

   
   

 8
   

   
   

   
   

   
56

   
   

   
   

   
15

1
   

   
   

   
  1

7
   

   
   

   
   

   
—

   
   

   
   

   
  3

   
   

   
   

   
 5

24
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

  
   

   
   

   
   

   
  

   
   

   
   

 
   

   
   

 
   

   
   

  
   

   
   

   
 

   
   

   
   

 
   

   
   

 
N

et
 in

cr
ea

se
 (d

ec
re

as
e)

 in
 n

et
 a

ss
et

s 
re

su
lti

ng
 fr

om
 o

pe
ra

tio
ns

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

   
   

17
   

   
   

   
   

 2
3

   
   

   
   

   
 9

85
   

   
   

   
 1

3
   

   
   

   
   

 1
12

   
   

   
   

   
22

9
   

   
   

   
  3

4
   

   
   

   
   

   
 2

   
   

   
   

   
  5

   
   

   
   

   
 9

44
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

  
   

   
   

   
   

   
  

   
   

   
   

 
   

   
   

 
   

   
   

  
   

   
   

   
 

   
   

   
   

 
   

   
   

 

Fr
om

 V
ar

ia
b

le
 A

nn
ui

ty
 C

on
tr

ac
t 

Tr
an

sa
ct

io
ns

C
on

tra
ct

 o
w

ne
rs

’ n
et

 p
ay

m
en

ts
 . 

. .
 . 

. .
 . 

. .
 . 

. .
   

   
   

   
—

   
   

   
   

   
 2

2
   

   
   

   
   

   
72

   
   

   
   

 —
   

   
   

   
   

   
—

   
   

   
   

   
   

 1
   

   
   

   
   

—
   

   
   

   
   

  4
4

   
   

   
   

   
 —

   
   

   
   

   
   

  1
C

on
tra

ct
 m

ai
nt

en
an

ce
 fe

es
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
   

   
   

   
—

   
   

   
   

   
 (4

) 
   

   
   

   
 (1

63
) 

   
   

   
  —

   
   

   
   

   
   

 (7
) 

   
   

   
   

  (
32

) 
   

   
   

   
 (5

) 
   

   
   

   
   

 (5
) 

   
   

   
   

  —
   

   
   

   
   

  (
98

)
C

on
tra

ct
 o

w
ne

rs
’ b

en
ef

its
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 .

   
   

   
 (1

0)
   

   
   

   
 (1

9)
   

   
   

   
  (

79
0)

   
   

   
   

 (1
) 

   
   

   
   

   
(8

5)
   

   
   

   
 (2

75
) 

   
   

   
  (

30
) 

   
   

   
   

  (
46

) 
   

   
   

   
  —

   
   

   
   

   
(7

52
)

Tr
an

sf
er

 (t
o)

 fr
om

 o
th

er
 p

or
tfo

lio
s

 . 
. .

 . 
. .

 . 
. .

 .
   

   
   

   
—

   
   

   
   

  (
14

) 
   

   
   

   
  2

22
   

   
   

   
 —

   
   

   
   

   
  (

35
) 

   
   

   
   

(1
11

) 
   

   
   

 5
18

   
   

   
   

   
  4

1
   

   
   

   
   

 —
   

   
   

   
   

(6
09

)
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

  
   

   
   

   
   

   
  

   
   

   
   

 
   

   
   

 
   

   
   

  
   

   
   

   
 

   
   

   
   

 
   

   
   

 
N

et
 in

cr
ea

se
 (d

ec
re

as
e)

 in
 n

et
 a

ss
et

s 
re

su
lti

ng
 fr

om
 v

ar
ia

bl
e 

an
nu

ity
 c

on
tra

ct
 

tra
ns

ac
tio

ns
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 .

   
   

   
 (1

0)
   

   
   

   
 (1

5)
   

   
   

   
  (

65
9)

   
   

   
   

 (1
) 

   
   

   
   

 (1
27

) 
   

   
   

   
(4

17
) 

   
   

   
 4

83
   

   
   

   
   

  3
4

   
   

   
   

   
 —

   
   

   
   

(1
,4

58
)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
  

   
   

   
   

   
   

  
   

   
   

   
 

   
   

   
 

   
   

   
  

   
   

   
   

 
   

   
   

   
 

   
   

   
 

To
ta

l i
nc

re
as

e 
(d

ec
re

as
e)

 in
 n

et
 a

ss
et

s
 . 

. .
 . 

   
   

   
   

 7
   

   
   

   
   

   
8

   
   

   
   

   
 3

26
   

   
   

   
 1

2
   

   
   

   
   

  (
15

) 
   

   
   

   
(1

88
) 

   
   

   
 5

17
   

   
   

   
   

  3
6

   
   

   
   

   
  5

   
   

   
   

   
(5

14
)

N
et

 A
ss

et
s

B
eg

in
ni

ng
 o

f 
pe

rio
d

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

   
   

70
   

   
   

   
  3

56
   

   
   

  1
2,

13
0

   
   

   
   

 8
1

   
   

   
   

   
 8

01
   

   
   

   
2,

77
6

   
   

   
   

  6
9

   
   

   
   

   
39

3
   

   
   

   
   

44
   

   
   

   
 8

,5
64

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
  

   
   

   
   

   
   

  
   

   
   

   
 

   
   

   
 

   
   

   
  

   
   

   
   

 
   

   
   

   
 

   
   

   
 

E
nd

 o
f 

pe
ri

od
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 .

   
   

  $
 7

7
   

   
   

  $
36

4
   

   
   

$1
2,

45
6

   
   

   
  $

93
   

   
   

   
 $

 7
86

   
   

   
 $

2,
58

8
   

   
   

 $
58

6
   

   
   

   
 $

42
9

   
   

   
   

 $
49

   
   

   
 $

 8
,0

50
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
 

   
   

  
   

   
   

 
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

Th
e 

ac
co

m
pa

ny
in

g 
no

te
s 

ar
e 

an
 in

te
gr

al
 p

ar
t o

f 
th

es
e 

fin
an

ci
al

 s
ta

te
m

en
ts

.

FS
A

-4
1



TH
E

 V
A

R
IA

B
LE

 A
N

N
U

IT
Y

 A
C

C
O

U
N

T 
A

 O
F 

P
R

O
TE

C
TI

V
E

 L
IF

E

S
TA

TE
M

E
N

T 
O

F 
C

H
A

N
G

E
S

 IN
 N

E
T 

A
S

S
E

TS
, C

O
N

TI
N

U
E

D
Fo

r 
th

e 
Ye

ar
 E

nd
ed

 D
ec

em
be

r 
31

, 2
01

7
($

 in
 th

ou
sa

nd
s)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
Le

g
g 

M
as

on
 P

ar
tn

er
s 

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
In

ve
sc

o 
V

ar
ia

b
le

 In
su

ra
nc

e 
Fu

nd
s

Ja
nu

s 
Fu

nd
s

V
ar

ia
b

le
 E

qu
ity

 T
ru

st
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 P
ro

te
ct

iv
e 

   
   

 P
ro

te
ct

iv
e 

   
   

 P
ro

te
ct

iv
e 

   
   

   
   

  
Q

S
 L

eg
g 

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  L
ife

 D
yn

am
ic

   
Li

fe
 D

yn
am

ic
  

 L
ife

 D
yn

am
ic

  
   

   
   

  
C

le
ar

B
ri

dg
e 

M
as

on
 

In
ve

sc
o 

V
I 

   
 In

ve
sc

o 
V

I 
  I

nv
es

co
 V

I  
   

 A
llo

ca
tio

n 
   

   
 A

llo
ca

tio
n 

   
   

 A
llo

ca
tio

n 
   

 C
le

ar
B

ri
dg

e 
V

ar
ia

b
le

 
D

yn
am

ic
 

In
te

rn
at

io
na

l 
   

M
id

-C
ap

  
   

S
m

al
l C

ap
   

   
 S

er
ie

s 
—

   
   

   
 S

er
ie

s 
—

   
   

   
 S

er
ie

s 
—

  
   

   
 V

ar
ia

b
le

 
S

m
al

l C
ap

 
M

ul
ti-

S
tr

at
eg

y
G

ro
w

th
 II

   
   

 G
ro

w
th

 II
   

   
E

qu
ity

 II
   

  C
on

se
rv

at
iv

e
   

   
 G

ro
w

th
   

   
   

  M
od

er
at

e 
   

   
 M

id
 C

ap
 II

G
ro

w
th

 II
V

IT
 II

  
  

  
  

  
  

1/
1/

20
17

   
   

  1
/1

/2
01

7 
   

   
1/

1/
20

17
   

   
   

1/
1/

20
17

   
   

   
  1

/1
/2

01
7

   
   

   
  1

/1
/2

01
7

   
   

   
 1

/1
/2

01
7

1/
1/

20
17

1/
1/

20
17

to
   

   
   

   
   

   
 to

   
   

   
   

   
  t

o
   

   
   

   
   

   
  t

o
   

   
   

   
   

   
   

 to
   

   
   

   
   

   
   

 to
   

   
   

   
   

   
   

to
to

to
12

/3
1/

20
17

   
 1

2/
31

/2
01

7 
  1

2/
31

/2
01

7
   

  1
2/

31
/2

01
7

   
   

 1
2/

31
/2

01
7

   
   

 1
2/

31
/2

01
7

   
   

12
/3

1/
20

17
12

/3
1/

20
17

12
/3

1/
20

17
  

  
  

  
  

  

Fr
om

 O
pe

ra
tio

ns
N

et
 in

ve
st

m
en

t i
nc

om
e 

(lo
ss

) 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. 

   
   

 $
  —

   
   

   
  $

  (
7)

   
   

   
$

(1
) 

   
   

   
 $

  —
   

   
   

   
 $

  (
1)

   
   

   
   

$
  (

1)
   

   
   

$
   

(1
9)

   
   

  $
(1

0)
   

   
   

$
   

  (
24

)
N

et
 re

al
iz

ed
 g

ai
n 

(lo
ss

) o
n 

in
ve

st
m

en
ts

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. 

   
   

   
   

 4
   

   
   

   
   

39
   

   
   

   
  3

   
   

   
   

   
   

2 
   

   
   

   
   

   
2

   
   

   
   

   
   

 1
   

   
   

   
   

10
1 

   
   

   
   

 3
0

   
   

   
   

   
  1

17
N

et
 u

nr
ea

liz
ed

 a
pp

re
ci

at
io

n 
(d

ep
re

ci
at

io
n)

 o
n 

in
ve

st
m

en
ts

 . 
. 

   
   

   
  5

2 
   

   
   

   
  5

2
   

   
   

   
  4

   
   

   
   

   
 2

4 
   

   
   

   
   

 2
7

   
   

   
   

   
  3

0
   

   
   

   
   

  7
2 

   
   

   
  1

33
   

   
   

   
  1

,2
44

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
   

 
   

   
   

   
   

   
   

   
 

   
   

   
   

 
   

   
   

 
   

   
   

 
   

   
   

 
N

et
 in

cr
ea

se
 (d

ec
re

as
e)

 in
 n

et
 a

ss
et

s 
re

su
lti

ng
 fr

om
 

op
er

at
io

ns
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. 
   

   
   

  5
6 

   
   

   
   

  8
4

   
   

   
   

  6
   

   
   

   
   

 2
6 

   
   

   
   

   
 2

8
   

   
   

   
   

  3
0

   
   

   
   

   
15

4 
   

   
   

  1
53

   
   

   
   

  1
,3

37
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
 

   
   

   
   

   
   

   
   

 
   

   
   

   
 

   
   

   
 

   
   

   
 

   
   

   
 

Fr
om

 V
ar

ia
b

le
 A

nn
ui

ty
 C

on
tr

ac
t T

ra
ns

ac
tio

ns
C

on
tra

ct
 o

w
ne

rs
’ n

et
 p

ay
m

en
ts

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. 

   
   

   
  —

   
   

   
   

   
—

   
   

   
   

 —
   

   
   

   
   

 —
   

   
   

   
   

  —
   

   
   

   
   

  —
   

   
   

   
   

   
—

   
   

   
   

  —
   

   
   

   
   

   
   

2
C

on
tra

ct
 m

ai
nt

en
an

ce
 fe

es
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. 
   

   
   

   
(3

) 
   

   
   

   
 (6

) 
   

   
   

 —
   

   
   

   
   

  (
3)

   
   

   
   

   
 (1

)  
   

   
   

   
   

(3
) 

   
   

   
   

  (
19

) 
   

   
   

   
(8

) 
   

   
   

   
  (

15
0)

C
on

tra
ct

 o
w

ne
rs

’ b
en

ef
its

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 .
   

   
   

  (
31

) 
   

   
   

  (
42

) 
   

   
   

  (
2)

   
   

   
   

  (
11

) 
   

   
   

   
   

(7
)  

   
   

   
   

 (1
1)

   
   

   
   

 (1
54

) 
   

   
   

 (5
9)

   
   

   
   

(1
,3

89
)

Tr
an

sf
er

 (t
o)

 fr
om

 o
th

er
 p

or
tfo

lio
s 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. 
   

   
   

25
1 

   
   

   
   

   
 9

   
   

   
   

13
   

   
   

   
   

   
5

   
   

   
   

   
  (

8)
   

   
   

   
  1

52
   

   
   

   
   

  1
5 

   
   

   
  1

70
   

   
   

   
   

 (2
90

)
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
 

   
   

   
   

   
   

   
   

 
   

   
   

   
 

   
   

   
 

   
   

   
 

   
   

   
 

N
et

 in
cr

ea
se

 (d
ec

re
as

e)
 in

 n
et

 a
ss

et
s 

re
su

lti
ng

 fr
om

 
va

ria
bl

e 
an

nu
ity

 c
on

tra
ct

 tr
an

sa
ct

io
ns

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 .
   

   
   

 2
17

   
   

   
   

 (3
9)

   
   

   
  1

1
   

   
   

   
   

  (
9)

   
   

   
   

  (
16

) 
   

   
   

   
 1

38
   

   
   

   
  (

15
8)

   
   

   
 1

03
   

   
   

   
 (1

,8
27

)
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
 

   
   

   
   

   
   

   
   

 
   

   
   

   
 

   
   

   
 

   
   

   
 

   
   

   
 

To
ta

l i
nc

re
as

e 
(d

ec
re

as
e)

 in
 n

et
 a

ss
et

s
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
   

   
   

 2
73

   
   

   
   

   
45

   
   

   
   

17
   

   
   

   
   

 1
7 

   
   

   
   

   
 1

2
   

   
   

   
   

16
8

   
   

   
   

   
   

(4
) 

   
   

   
25

6
   

   
   

   
   

 (4
90

)

N
et

 A
ss

et
s

B
eg

in
ni

ng
 o

f 
pe

rio
d

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. 

   
   

   
  5

9 
   

   
   

   
41

4
   

   
   

   
46

   
   

   
   

  2
25

   
   

   
   

   
14

2
   

   
   

   
   

19
7

   
   

   
   

1,
52

0 
   

   
   

  6
38

   
   

   
   

11
,8

79
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
 

   
   

   
   

   
   

   
   

 
   

   
   

   
 

   
   

   
 

   
   

   
 

   
   

   
 

E
nd

 o
f 

pe
ri

od
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
   

   
  $

33
2 

   
   

   
 $

45
9

   
   

   
 $

63
   

   
   

   
$2

42
   

   
   

   
 $

15
4

   
   

   
   

 $
36

5
   

   
   

 $
1,

51
6 

   
   

   
$8

94
   

   
   

 $
11

,3
89

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
   

   
   

   
   

   
  

   
   

   
  

   
   

   
   

   
   

   
   

   
   

   
   

   

Th
e 

ac
co

m
pa

ny
in

g 
no

te
s 

ar
e 

an
 in

te
gr

al
 p

ar
t o

f 
th

es
e 

fin
an

ci
al

 s
ta

te
m

en
ts

.

FS
A

-4
2



TH
E

 V
A

R
IA

B
LE

 A
N

N
U

IT
Y

 A
C

C
O

U
N

T 
A

 O
F 

P
R

O
TE

C
TI

V
E

 L
IF

E

S
TA

TE
M

E
N

T 
O

F 
C

H
A

N
G

E
S

 IN
 N

E
T 

A
S

S
E

TS
, C

O
N

TI
N

U
E

D
Fo

r 
th

e 
Ye

ar
 E

nd
ed

 D
ec

em
be

r 
31

, 2
01

7
($

 in
 th

ou
sa

nd
s)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

M
FS

 V
ar

ia
b

le
 

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  L

or
d 

A
b

be
tt

 S
er

ie
s 

Fu
nd

, I
nc

.
In

su
ra

nc
e 

Tr
us

t
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
Lo

rd
 A

b
be

tt
 

   
   

   
   

   
   

   
   

   
   

   
   

   
Lo

rd
 A

b
be

tt
   

   
 L

or
d 

A
b

be
tt

  
   

   
   

   
   

   
   

   
   

 L
or

d 
A

b
be

tt
  

   
   

   
  

Lo
rd

 A
b

be
tt

 
C

al
ib

ra
te

d
Lo

rd
 A

b
be

tt
  

 L
or

d 
A

b
be

tt
   

   
   

G
ro

w
th

   
   

   
 In

te
rn

at
io

na
l 

   
Lo

rd
 A

b
be

tt
  

   
   

 S
er

ie
s

   
   

   
   

  M
FS

M
FS

B
on

d 
D

iv
id

en
d

C
la

ss
ic

   
   

   
G

ro
w

th
 &

  
   

O
pp

or
tu

ni
tie

s
   

O
pp

or
tu

ni
tie

s
   

   
M

id
 C

ap
  

   
 F

un
da

m
en

ta
l 

   
  G

ro
w

th
G

ro
w

th
D

eb
en

tu
re

 V
C

G
ro

w
th

 V
C

S
to

ck
 V

C
   

   
In

co
m

e 
V

C
   

   
   

   
 V

C
   

   
   

   
   

   
   

 V
C

   
   

   
   

   
S

to
ck

 V
C

   
   

  E
qu

ity
 V

C
   

   
 S

er
ie

s 
IC

S
er

ie
s 

S
C

  
   

   
   

  
  

1/
1/

20
17

1/
1/

20
17

1/
1/

20
17

   
   

   
1/

1/
20

17
   

   
   

  1
/1

/2
01

7
   

   
   

   
 1

/1
/2

01
7

   
   

   
  1

/1
/2

01
7

   
   

   
 1

/1
/2

01
7

   
   

   
1/

1/
20

17
1/

1/
20

17
to

to
to

   
   

   
   

   
   

  t
o

   
   

   
   

   
   

   
 to

   
   

   
   

   
   

   
   

to
   

   
   

   
   

   
   

 to
   

   
   

   
   

   
   

to
   

   
   

   
   

   
  t

o
to

12
/3

1/
20

17
12

/3
1/

20
17

12
/3

1/
20

17
   

  1
2/

31
/2

01
7

   
   

 1
2/

31
/2

01
7

   
   

   
12

/3
1/

20
17

   
   

 1
2/

31
/2

01
7

   
   

12
/3

1/
20

17
   

  1
2/

31
/2

01
7

12
/3

1/
20

17
  

   
   

   
  

  

Fr
om

 O
pe

ra
tio

ns
N

et
 in

ve
st

m
en

t i
nc

om
e 

(lo
ss

)
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 .

   
   

$
  2

39
   

   
   

  $
   

  3
   

   
   

  $
   

(3
) 

   
   

   
$

  (
1)

   
   

   
  $

 (1
2)

   
   

   
   

 $
  —

   
   

   
   

$ 
   

(2
) 

   
   

  $
   

(1
5)

   
   

   
 $

(1
) 

   
   

  $
  (

8)
N

et
 re

al
iz

ed
 g

ai
n 

(lo
ss

) o
n 

in
ve

st
m

en
ts

 . 
. .

 . 
. .

   
   

   
  1

11
   

   
   

   
   

 6
3

   
   

   
   

   
 5

8
   

   
   

   
   

68
   

   
   

   
   

  3
3

   
   

   
   

   
   

22
   

   
   

   
   

  3
3

   
   

   
   

   
34

7
   

   
   

   
   

4 
   

   
   

   
  3

0
N

et
 u

nr
ea

liz
ed

 a
pp

re
ci

at
io

n 
(d

ep
re

ci
at

io
n)

 o
n 

in
ve

st
m

en
ts

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 .
   

   
   

  3
28

   
   

   
   

   
 5

4
   

   
   

   
   

 3
1 

   
   

   
   

 (2
3)

   
   

   
   

  1
41

   
   

   
   

   
   

44
   

   
   

   
   

 (1
3)

   
   

   
   

   
 6

6
   

   
   

   
 1

2 
   

   
   

   
11

8
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
  

   
   

   
  

   
   

   
  

   
   

   
   

   
   

   
   

  
   

   
   

   
   

   
   

 
   

   
   

  
   

   
   

  
N

et
 in

cr
ea

se
 (d

ec
re

as
e)

 in
 n

et
 a

ss
et

s 
re

su
lti

ng
 fr

om
 o

pe
ra

tio
ns

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

   
  6

78
   

   
   

   
  1

20
   

   
   

   
   

 8
6

   
   

   
   

   
44

   
   

   
   

   
16

2
   

   
   

   
   

   
66

   
   

   
   

   
  1

8
   

   
   

   
   

39
8

   
   

   
   

 1
5 

   
   

   
   

14
0

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
   

  
   

   
   

  
   

   
   

  
   

   
   

   
   

   
   

   
  

   
   

   
   

   
   

   
 

   
   

   
  

   
   

   
  

Fr
om

 V
ar

ia
b

le
 A

nn
ui

ty
 C

on
tr

ac
t 

Tr
an

sa
ct

io
ns

C
on

tra
ct

 o
w

ne
rs

’ n
et

 p
ay

m
en

ts
 . 

. .
 . 

. .
 . 

. .
 . 

. .
   

   
   

   
   

1
   

   
   

   
   

 4
4

   
   

   
   

   
 —

   
   

   
   

   
—

   
   

   
   

   
   

—
   

   
   

   
   

   
—

   
   

   
   

   
  —

   
   

   
   

   
   

—
   

   
   

   
 —

   
   

   
   

   
—

C
on

tra
ct

 m
ai

nt
en

an
ce

 fe
es

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

   
 (1

11
) 

   
   

   
   

  (
7)

   
   

   
   

   
(7

) 
   

   
   

   
 (4

) 
   

   
   

   
  (

12
) 

   
   

   
   

   
  (

2)
   

   
   

   
   

  (
3)

   
   

   
   

   
(4

6)
   

   
   

   
—

   
   

   
   

   
(3

)
C

on
tra

ct
 o

w
ne

rs
’ b

en
ef

its
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 .

   
   

   
 (9

08
) 

   
   

   
   

(6
5)

   
   

   
   

 (6
9)

   
   

   
   

(6
6)

   
   

   
   

   
(6

7)
   

   
   

   
   

   
(1

) 
   

   
   

   
  (

10
) 

   
   

   
   

(4
53

) 
   

   
   

   
(8

) 
   

   
   

   
 (3

)
Tr

an
sf

er
 (t

o)
 fr

om
 o

th
er

 p
or

tfo
lio

s
 . 

. .
 . 

. .
 . 

. .
 .

   
   

   
  1

84
   

   
   

   
 (2

24
) 

   
   

   
   

(3
4)

   
   

   
   

(1
5)

   
   

   
   

   
(3

3)
   

   
   

   
   

 (1
0)

   
   

   
   

 (1
96

) 
   

   
   

   
(1

62
) 

   
   

   
  —

   
   

   
   

 (3
1)

N
et

 in
cr

ea
se

 (d
ec

re
as

e)
 in

 n
et

 a
ss

et
s 

re
su

lti
ng

 fr
om

 v
ar

ia
bl

e 
an

nu
ity

 c
on

tra
ct

 
tra

ns
ac

tio
ns

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 .
   

   
   

 (8
34

) 
   

   
   

 (2
52

) 
   

   
   

 (1
10

) 
   

   
   

  (
85

) 
   

   
   

   
(1

12
) 

   
   

   
   

   
(1

3)
   

   
   

   
 (2

09
) 

   
   

   
   

(6
61

) 
   

   
   

   
(8

) 
   

   
   

  (
37

)
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
  

   
   

   
  

   
   

   
  

   
   

   
   

   
   

   
   

  
   

   
   

   
   

   
   

 
   

   
   

  
   

   
   

  
To

ta
l i

nc
re

as
e 

(d
ec

re
as

e)
 in

 n
et

 a
ss

et
s

 . 
. .

 .
   

   
   

 (1
56

) 
   

   
   

 (1
32

) 
   

   
   

   
(2

4)
   

   
   

   
(4

1)
   

   
   

   
   

 5
0

   
   

   
   

   
   

53
   

   
   

   
  (

19
1)

   
   

   
   

 (2
63

) 
   

   
   

   
 7

   
   

   
   

 1
03

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
   

  
   

   
   

  
   

   
   

  
   

   
   

   
   

   
   

   
  

   
   

   
   

   
   

   
 

   
   

   
  

   
   

   
  

N
et

 A
ss

et
s

B
eg

in
ni

ng
 o

f 
pe

rio
d

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

  9
,2

31
   

   
   

   
  8

90
   

   
   

   
  6

38
   

   
   

   
 4

28
   

   
   

   
   

81
1

   
   

   
   

   
 1

81
   

   
   

   
   

44
6

   
   

   
   

4,
03

6
   

   
   

   
 5

5 
   

   
   

   
48

9
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
  

   
   

   
  

   
   

   
  

   
   

   
   

   
   

   
   

  
   

   
   

   
   

   
   

 
   

   
   

  
   

   
   

  
E

nd
 o

f 
pe

ri
od

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 .
   

   
$9

,0
75

   
   

   
  $

 7
58

   
   

   
  $

 6
14

   
   

   
  $

38
7

   
   

   
   

$ 
86

1
   

   
   

   
  $

23
4

   
   

   
   

$ 
25

5
   

   
   

 $
3,

77
3

   
   

   
  $

62
   

   
   

  $
59

2
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

 
   

   
   

 
   

   
   

  
   

   
   

   
   

   
   

  
   

   
   

   
   

   
 

   
   

   
 

Th
e 

ac
co

m
pa

ny
in

g 
no

te
s 

ar
e 

an
 in

te
gr

al
 p

ar
t o

f 
th

es
e 

fin
an

ci
al

 s
ta

te
m

en
ts

.

FS
A

-4
3



TH
E

 V
A

R
IA

B
LE

 A
N

N
U

IT
Y

 A
C

C
O

U
N

T 
A

 O
F 

P
R

O
TE

C
TI

V
E

 L
IF

E

S
TA

TE
M

E
N

T 
O

F 
C

H
A

N
G

E
S

 IN
 N

E
T 

A
S

S
E

TS
, C

O
N

TI
N

U
E

D
Fo

r 
th

e 
Ye

ar
 E

nd
ed

 D
ec

em
be

r 
31

, 2
01

7
($

 in
 th

ou
sa

nd
s)

M
FS

 V
ar

ia
b

le
 In

su
ra

nc
e 

Tr
us

t

M
FS

 
M

FS
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
In

ve
st

or
s 

In
ve

st
or

s
M

FS
 N

ew
  

   
   

 M
FS

 N
ew

  
   

   
   

  M
FS

   
   

   
   

   
 M

FS
   

   
   

  M
FS

 T
ot

al
  

  M
FS

 T
ot

al
 

Tr
us

t I
C

Tr
us

t S
C

D
is

co
ve

ry
 IC

   
D

is
co

ve
ry

 S
C

   
R

es
ea

rc
h 

IC
   

R
es

ea
rc

h 
S

C
   

 R
et

ur
n 

IC
   

 R
et

ur
n 

S
C

  
  

  
   

  
1/

1/
20

17
1/

1/
20

17
1/

1/
20

17
   

   
   

  1
/1

/2
01

7
   

   
   

  1
/1

/2
01

7
   

   
   

 1
/1

/2
01

7
   

   
   

1/
1/

20
17

   
   

 1
/1

/2
01

7
to

to
to

   
   

   
   

   
   

   
 to

   
   

   
   

   
   

   
 to

   
   

   
   

   
   

   
to

   
   

   
   

   
   

  t
o

   
   

   
   

   
   

to
12

/3
1/

20
17

12
/3

1/
20

17
12

/3
1/

20
17

   
   

 1
2/

31
/2

01
7

   
   

 1
2/

31
/2

01
7

   
   

12
/3

1/
20

17
   

  1
2/

31
/2

01
7

   
12

/3
1/

20
17

  
  

  
   

  

Fr
om

 O
pe

ra
tio

ns
N

et
 in

ve
st

m
en

t i
nc

om
e 

(lo
ss

)
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
   

   
   

 $
(1

) 
   

   
  $

   
(5

) 
   

   
   

$
—

   
   

   
   

 $
 (1

2)
   

   
   

   
$

—
   

   
   

   
 $

 —
   

   
   

   
 $

—
   

   
   

 $
   

 2
N

et
 re

al
iz

ed
 g

ai
n 

(lo
ss

) o
n 

in
ve

st
m

en
ts

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
.  

   
   

   
   

2
   

   
   

   
   

48
   

   
   

   
  —

   
   

   
   

   
   

   
6

   
   

   
   

   
  1

   
   

   
   

   
   

 7
   

   
   

   
   

  2
   

   
   

   
   

 9
N

et
 u

nr
ea

liz
ed

 a
pp

re
ci

at
io

n 
(d

ep
re

ci
at

io
n)

 o
n 

in
ve

st
m

en
ts

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
.  

   
   

   
   

9
   

   
   

   
   

67
   

   
   

   
   

4 
   

   
   

   
   

 1
83

   
   

   
   

   
  3

   
   

   
   

   
   

 5
   

   
   

   
   

  3
   

   
   

   
  1

4
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

 
   

   
   

  
   

   
   

   
 

   
   

   
   

 
   

   
   

   
 

   
   

   
   

 
   

   
   

 
N

et
 in

cr
ea

se
 (d

ec
re

as
e)

 in
 n

et
 a

ss
et

s 
re

su
lti

ng
 fr

om
 o

pe
ra

tio
ns

 . 
. .

 . 
. .

 . 
. .

   
   

   
   

10
   

   
   

   
 1

10
   

   
   

   
   

4 
   

   
   

   
   

 1
77

   
   

   
   

   
  4

   
   

   
   

   
  1

2 
   

   
   

   
   

 5
   

   
   

   
  2

5
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

 
   

   
   

  
   

   
   

   
 

   
   

   
   

 
   

   
   

   
 

   
   

   
   

 
   

   
   

 

Fr
om

 V
ar

ia
b

le
 A

nn
ui

ty
 C

on
tr

ac
t T

ra
ns

ac
tio

ns
C

on
tra

ct
 o

w
ne

rs
’ n

et
 p

ay
m

en
ts

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. 

   
   

   
  —

   
   

   
   

   
 —

   
   

   
   

  —
   

   
   

   
   

   
   

1
   

   
   

   
   

—
   

   
   

   
   

  —
   

   
   

   
   

—
   

   
   

   
   

—
C

on
tra

ct
 m

ai
nt

en
an

ce
 fe

es
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. 
   

   
   

  —
   

   
   

   
   

 (5
) 

   
   

   
  —

   
   

   
   

   
   

 (9
) 

   
   

   
   

 —
   

   
   

   
   

  —
   

   
   

   
   

—
   

   
   

   
   

(2
)

C
on

tra
ct

 o
w

ne
rs

’ b
en

ef
its

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

   
   

(3
) 

   
   

   
 (1

07
) 

   
   

   
   

(1
) 

   
   

   
   

 (1
59

) 
   

   
   

   
 —

   
   

   
   

   
(1

1)
   

   
   

   
  (

1)
   

   
   

   
(1

4)
Tr

an
sf

er
 (t

o)
 fr

om
 o

th
er

 p
or

tfo
lio

s
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
   

   
   

   
—

   
   

   
   

  (
51

) 
   

   
   

  —
   

   
   

   
   

  (
75

) 
   

   
   

   
 —

   
   

   
   

   
  (

2)
   

   
   

   
   

1
   

   
   

   
   

(1
)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
 

   
   

   
  

   
   

   
   

 
   

   
   

   
 

   
   

   
   

 
   

   
   

   
 

   
   

   
 

N
et

 in
cr

ea
se

 (d
ec

re
as

e)
 in

 n
et

 a
ss

et
s 

re
su

lti
ng

 fr
om

 v
ar

ia
bl

e 
an

nu
ity

 
co

nt
ra

ct
 tr

an
sa

ct
io

ns
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. 
   

   
   

  (
3)

   
   

   
  (

16
3)

   
   

   
   

 (1
) 

   
   

   
   

 (2
42

) 
   

   
   

   
 —

   
   

   
   

   
(1

3)
   

   
   

   
  —

   
   

   
   

 (1
7)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
 

   
   

   
  

   
   

   
   

 
   

   
   

   
 

   
   

   
   

 
   

   
   

   
 

   
   

   
 

To
ta

l i
nc

re
as

e 
(d

ec
re

as
e)

 in
 n

et
 a

ss
et

s
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
   

   
   

   
  7

   
   

   
   

  (
53

) 
   

   
   

   
 3

   
   

   
   

   
  (

65
) 

   
   

   
   

   
4

   
   

   
   

   
  (

1)
   

   
   

   
   

5
   

   
   

   
   

 8

N
et

 A
ss

et
s

B
eg

in
ni

ng
 o

f 
pe

rio
d

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
.  

   
   

   
 5

2
   

   
   

   
 5

97
   

   
   

   
 1

6 
   

   
   

   
   

 8
57

   
   

   
   

   
17

   
   

   
   

   
  5

9 
   

   
   

   
  4

9
   

   
   

   
24

9
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

 
   

   
   

  
   

   
   

   
 

   
   

   
   

 
   

   
   

   
 

   
   

   
   

 
   

   
   

 
E

nd
 o

f 
pe

ri
od

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

   
 $

59
   

   
   

 $
 5

44
   

   
   

  $
19

   
   

   
   

 $
 7

92
   

   
   

   
 $

21
   

   
   

   
 $

 5
8 

   
   

   
   

$5
4

   
   

   
 $

25
7

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   

Th
e 

ac
co

m
pa

ny
in

g 
no

te
s 

ar
e 

an
 in

te
gr

al
 p

ar
t o

f 
th

es
e 

fin
an

ci
al

 s
ta

te
m

en
ts

.

FS
A

-4
4



TH
E

 V
A

R
IA

B
LE

 A
N

N
U

IT
Y

 A
C

C
O

U
N

T 
A

 O
F 

P
R

O
TE

C
TI

V
E

 L
IF

E

S
TA

TE
M

E
N

T 
O

F 
C

H
A

N
G

E
S

 IN
 N

E
T 

A
S

S
E

TS
, C

O
N

TI
N

U
E

D
Fo

r 
th

e 
Ye

ar
 E

nd
ed

 D
ec

em
be

r 
31

, 2
01

7
($

 in
 th

ou
sa

nd
s)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  O
pp

en
he

im
er

M
FS

 V
ar

ia
b

le
 In

su
ra

nc
e 

Tr
us

t
M

FS
 V

ar
ia

b
le

 In
su

ra
nc

e 
Tr

us
t I

I 
   

   
   

   
   

   
  V

ar
ia

b
le

 A
cc

ou
nt

 F
un

ds

M
FS

 V
IT

   
   

   
   

   
   

   
   

   
   

  M
FS

 V
IT

 II
   

   
   

   
   

   
   

   
   

   
   

  M
FS

 V
IT

 II
   

   
  O

pp
en

he
im

er
   

  O
pp

en
he

im
er

To
ta

l R
et

ur
n

   
   

   
   

   
   

   
   

   
  E

m
er

gi
ng

   
   

  M
FS

 V
IT

 II
   

   
 M

A
 In

ve
st

or
s

   
   

   
  C

ap
ita

l 
   

   
   

   
   

C
ap

ita
l

M
FS

M
FS

B
on

d
   

   
   

   
 M

FS
 V

IT
   

   
   

M
ar

ke
ts

   
   

 In
te

rn
at

io
na

l 
   

   
   

G
ro

w
th

   
   

   
  A

pp
re

ci
at

io
n

   
   

A
pp

re
ci

at
io

n
U

til
iti

es
 IC

U
til

iti
es

 S
C

S
er

ie
s 

S
C

   
   

  V
al

ue
 S

C
   

   
 E

qu
ity

 S
C

   
   

  V
al

ue
 S

C
   

   
   

   
S

to
ck

 S
C

   
   

   
   

 F
un

d/
VA

   
   

   
  F

un
d/

VA
 S

C
   

 
   

 
   

 
   

 
   

 
   

 
1/

1/
20

17
1/

1/
20

17
1/

1/
20

17
   

   
   

 1
/1

/2
01

7
   

   
   

1/
1/

20
17

   
   

   
  1

/1
/2

01
7

   
   

   
   

 1
/1

/2
01

7
   

   
   

   
  1

/1
/2

01
7

   
   

   
   

  1
/1

/2
01

7
to

to
to

   
   

   
   

   
   

   
to

   
   

   
   

   
   

  t
o

   
   

   
   

   
   

   
to

   
   

   
   

   
   

   
   

to
   

   
   

   
   

   
   

   
 to

   
   

   
   

   
   

   
   

 to
12

/3
1/

20
17

12
/3

1/
20

17
12

/3
1/

20
17

   
   

12
/3

1/
20

17
   

  1
2/

31
/2

01
7 

   
   

12
/3

1/
20

17
   

   
   

12
/3

1/
20

17
   

   
   

 1
2/

31
/2

01
7

   
   

   
 1

2/
31

/2
01

7
   

 
   

 
   

 
   

 
   

 
   

 

Fr
om

 O
pe

ra
tio

ns
N

et
 in

ve
st

m
en

t i
nc

om
e 

(lo
ss

)
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
   

   
  $

   
1

   
   

   
   

$ 
   

7
   

   
   

  $
   

  3
3

   
   

   
 $

   
  2

   
   

   
   

$—
   

   
   

   
   

$
—

   
   

   
   

   
 $

  (
2)

   
   

   
   

  $
  (

1)
   

   
   

   
   

$
  (

9)
N

et
 re

al
iz

ed
 g

ai
n 

(lo
ss

) o
n 

in
ve

st
m

en
ts

 . 
. .

 . 
. .

 . 
. .

 . 
. 

   
   

   
   

1
   

   
   

   
   

   
4

   
   

   
   

   
   

 (2
) 

   
   

   
   

 4
6

   
   

   
   

  —
   

   
   

   
   

  —
   

   
   

   
   

   
  1

1
   

   
   

   
   

   
   

9
   

   
   

   
   

   
  6

9
N

et
 u

nr
ea

liz
ed

 a
pp

re
ci

at
io

n 
(d

ep
re

ci
at

io
n)

 o
n 

in
ve

st
m

en
ts

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

   
   

 1
   

   
   

   
   

 2
2

   
   

   
   

   
   

21
   

   
   

   
   

36
   

   
   

   
   

2 
   

   
   

   
   

 1
1 

   
   

   
   

   
   

 3
3

   
   

   
   

   
   

 1
3

   
   

   
   

   
   

  8
5

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
   

   
   

   
   

  
   

   
   

 
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
   

   
   

   
   

   
   

 
N

et
 in

cr
ea

se
 (d

ec
re

as
e)

 in
 n

et
 a

ss
et

s 
re

su
lti

ng
 

fro
m

 o
pe

ra
tio

ns
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
   

   
   

   
 3

   
   

   
   

   
 3

3
   

   
   

   
   

   
52

   
   

   
   

   
84

   
   

   
   

   
2 

   
   

   
   

   
 1

1 
   

   
   

   
   

   
 4

2
   

   
   

   
   

   
 2

1
   

   
   

   
   

   
14

5
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
   

   
   

   
  

   
   

   
 

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

   
   

   
   

   
   

   
 

Fr
om

 V
ar

ia
b

le
 A

nn
ui

ty
 C

on
tr

ac
t T

ra
ns

ac
tio

ns
C

on
tra

ct
 o

w
ne

rs
’ n

et
 p

ay
m

en
ts

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. 

   
   

   
  —

   
   

   
   

   
 —

   
   

   
   

   
   

 —
   

   
   

   
   

  1
   

   
   

   
  —

   
   

   
   

   
  —

   
   

   
   

   
   

   
 1

   
   

   
   

   
   

 —
   

   
   

   
   

   
  —

C
on

tra
ct

 m
ai

nt
en

an
ce

 fe
es

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. 

   
   

   
  —

   
   

   
   

   
  (

3)
   

   
   

   
   

 (2
3)

   
   

   
   

   
(6

) 
   

   
   

   
—

   
   

   
   

   
  —

   
   

   
   

   
   

  (
2)

   
   

   
   

   
   

—
   

   
   

   
   

   
   

(7
)

C
on

tra
ct

 o
w

ne
rs

’ b
en

ef
its

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

   
 (1

2)
   

   
   

   
  (

31
) 

   
   

   
   

 (2
22

) 
   

   
   

   
(7

0)
   

   
   

   
 (1

) 
   

   
   

   
   

—
   

   
   

   
   

   
(2

9)
   

   
   

   
   

 (1
1)

   
   

   
   

   
   

(4
5)

Tr
an

sf
er

 (t
o)

 fr
om

 o
th

er
 p

or
tfo

lio
s

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

   
   

—
   

   
   

   
   

(1
1)

   
   

   
   

   
  9

6
   

   
   

   
  (

37
) 

   
   

   
   

—
   

   
   

   
   

  (
1)

   
   

   
   

   
  (

10
) 

   
   

   
   

   
  —

   
   

   
   

   
   

   
 2

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
   

   
   

   
   

  
   

   
   

 
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
   

   
   

   
   

   
   

 
N

et
 in

cr
ea

se
 (d

ec
re

as
e)

 in
 n

et
 a

ss
et

s 
re

su
lti

ng
 fr

om
 

va
ria

bl
e 

an
nu

ity
 c

on
tra

ct
 tr

an
sa

ct
io

ns
 . 

. .
 . 

. .
 . 

. .
 .

   
   

   
 (1

2)
   

   
   

   
  (

45
) 

   
   

   
   

 (1
49

) 
   

   
   

 (1
12

) 
   

   
   

   
(1

) 
   

   
   

   
   

(1
) 

   
   

   
   

   
 (4

0)
   

   
   

   
   

 (1
1)

   
   

   
   

   
   

(5
0)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
   

   
   

   
   

  
   

   
   

 
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
   

   
   

   
   

   
   

 
To

ta
l i

nc
re

as
e 

(d
ec

re
as

e)
 in

 n
et

 a
ss

et
s 

. .
 . 

. .
 . 

. .
 .

   
   

   
   

(9
) 

   
   

   
   

 (1
2)

   
   

   
   

   
 (9

7)
   

   
   

   
 (2

8)
   

   
   

   
  1

   
   

   
   

   
  1

0 
   

   
   

   
   

   
   

2
   

   
   

   
   

   
 1

0
   

   
   

   
   

   
  9

5

N
et

 A
ss

et
s

B
eg

in
ni

ng
 o

f 
pe

rio
d

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. 

   
   

   
 2

6
   

   
   

   
  2

59
   

   
   

   
 1

,9
73

   
   

   
   

 6
03

   
   

   
   

   
5 

   
   

   
   

   
 4

6 
   

   
   

   
   

  1
69

   
   

   
   

   
   

 8
8

   
   

   
   

   
   

57
3

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
   

   
   

   
   

   
   

  
   

   
   

 
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
   

   
   

   
   

   
   

 
E

nd
 o

f 
pe

ri
od

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

  $
 1

7
   

   
   

   
$2

47
   

   
   

  $
1,

87
6

   
   

   
 $

 5
75

   
   

   
   

$
 6

   
   

   
   

   
$5

6 
   

   
   

   
   

$1
71

   
   

   
   

   
$

 9
8

   
   

   
   

   
 $

66
8

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
  

   
   

   
  

   
   

   
 

   
   

   
   

   
   

  
   

   
   

   
 

   
   

   
   

  
   

   
   

   
  

   
   

   
   

  

Th
e 

ac
co

m
pa

ny
in

g 
no

te
s 

ar
e 

an
 in

te
gr

al
 p

ar
t o

f 
th

es
e 

fin
an

ci
al

 s
ta

te
m

en
ts

.

FS
A

-4
5



TH
E

 V
A

R
IA

B
LE

 A
N

N
U

IT
Y

 A
C

C
O

U
N

T 
A

 O
F 

P
R

O
TE

C
TI

V
E

 L
IF

E

S
TA

TE
M

E
N

T 
O

F 
C

H
A

N
G

E
S

 IN
 N

E
T 

A
S

S
E

TS
, C

O
N

TI
N

U
E

D
Fo

r 
th

e 
Ye

ar
 E

nd
ed

 D
ec

em
be

r 
31

, 2
01

7
($

 in
 th

ou
sa

nd
s)

O
pp

en
he

im
er

 V
ar

ia
b

le
 A

cc
ou

nt
 F

un
ds

O
pp

en
he

im
er

   
   

   
   

  O
pp

en
he

im
er

  O
pp

en
he

im
er

D
is

co
ve

ry
   

   
   

   
   

   
  G

lo
ba

l 
   

   
   

   
 G

lo
ba

l 
   

   
 O

pp
en

he
im

er
   

   
   

   
  

M
id

 C
ap

O
pp

en
he

im
er

O
pp

en
he

im
er

   
   

S
tr

at
eg

ic
   

   
   

 S
tr

at
eg

ic
   

   
 G

ov
er

nm
en

t 
  O

pp
en

he
im

er
  O

pp
en

he
im

er
G

ro
w

th
G

lo
ba

l
G

lo
ba

l 
   

   
   

   
In

co
m

e
   

   
   

   
 In

co
m

e
   

   
   

   
 M

on
ey

   
   

   
 M

ai
n 

S
tr

ee
t 

   
  M

ai
n 

S
tr

ee
t

Fu
nd

/V
A

Fu
nd

/V
A

Fu
nd

/V
A

 S
C

   
   

  F
un

d/
VA

   
   

  F
un

d/
VA

 S
C

   
   

  F
un

d/
VA

   
   

   
  F

un
d/

VA
   

   
  F

un
d/

VA
 S

C
  

  
  

  
  

1/
1/

20
17

1/
1/

20
17

1/
1/

20
17

   
   

   
  1

/1
/2

01
7

   
   

   
  1

/1
/2

01
7

   
   

   
  1

/1
/2

01
7

   
   

   
  1

/1
/2

01
7 

   
   

   
  1

/1
/2

01
7

to
to

to
   

   
   

   
   

   
   

 to
   

   
   

   
   

   
   

 to
   

   
   

   
   

   
   

 to
   

   
   

   
   

   
   

 to
   

   
   

   
   

   
   

 to
12

/3
1/

20
17

12
/3

1/
20

17
12

/3
1/

20
17

   
   

 1
2/

31
/2

01
7

   
   

 1
2/

31
/2

01
7

   
   

 1
2/

31
/2

01
7

   
   

 1
2/

31
/2

01
7 

   
   

 1
2/

31
/2

01
7

  
  

  
  

  

Fr
om

 O
pe

ra
tio

ns
N

et
 in

ve
st

m
en

t i
nc

om
e 

(lo
ss

) 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

   
 $

  (
1)

   
   

   
   

 $
 —

   
   

   
   

$
   

(2
7)

   
   

   
  $

—
   

   
   

   
 $

   
 3

6
   

   
   

$
   

  (
99

) 
   

   
   

$
—

   
   

   
   

 $
   

  (
8)

N
et

 re
al

iz
ed

 g
ai

n 
(lo

ss
) o

n 
in

ve
st

m
en

ts
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
   

   
   

   
   

8
   

   
   

   
   

   
 6

   
   

   
   

   
  1

34
   

   
   

   
   

—
   

   
   

   
   

   
(3

7)
   

   
   

   
   

  —
   

   
   

   
  —

   
   

   
   

   
   

  4
1

N
et

 u
nr

ea
liz

ed
 a

pp
re

ci
at

io
n 

(d
ep

re
ci

at
io

n)
 o

n 
in

ve
st

m
en

ts
 . 

. .
 . 

. .
   

   
   

   
   

8
   

   
   

   
   

  2
3

   
   

   
   

  1
,0

93
   

   
   

   
   

 1
   

   
   

   
   

   
28

6
   

   
   

   
   

   
—

   
   

   
   

   
 3

   
   

   
   

   
   

20
5

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

   
  

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

   
   

   
   

   
   

   
   

 
N

et
 in

cr
ea

se
 (d

ec
re

as
e)

 in
 n

et
 a

ss
et

s 
re

su
lti

ng
 fr

om
 o

pe
ra

tio
ns

 . 
. 

   
   

   
   

15
   

   
   

   
   

  2
9

   
   

   
   

  1
,2

00
   

   
   

   
   

 1
   

   
   

   
   

   
28

5 
   

   
   

   
   

 (9
9)

   
   

   
   

  3
   

   
   

   
   

   
23

8
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
   

  
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
   

   
   

   
   

   
   

   
 

Fr
om

 V
ar

ia
b

le
 A

nn
ui

ty
 C

on
tr

ac
t T

ra
ns

ac
tio

ns
C

on
tra

ct
 o

w
ne

rs
’ n

et
 p

ay
m

en
ts

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

   
   

 —
   

   
   

   
   

   
—

   
   

   
   

   
   

   
1 

   
   

   
   

  —
   

   
   

   
   

   
  2

8
   

   
   

   
   

   
—

   
   

   
   

  —
   

   
   

   
   

   
  4

4
C

on
tra

ct
 m

ai
nt

en
an

ce
 fe

es
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 .

   
   

   
   

 —
   

   
   

   
   

   
—

   
   

   
   

   
   

(4
9)

   
   

   
   

  —
   

   
   

   
   

   
(7

5)
   

   
   

   
 (1

27
) 

   
   

   
   

—
   

   
   

   
   

   
(1

9)
C

on
tra

ct
 o

w
ne

rs
’ b

en
ef

its
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. 
   

   
   

  (
11

) 
   

   
   

   
  (

24
) 

   
   

   
   

  (
45

0)
   

   
   

   
  —

   
   

   
   

   
 (6

65
) 

   
   

   
   

(7
46

) 
   

   
   

   
—

   
   

   
   

   
 (1

07
)

Tr
an

sf
er

 (t
o)

 fr
om

 o
th

er
 p

or
tfo

lio
s

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. 

   
   

   
   

—
   

   
   

   
   

   
—

   
   

   
   

   
  1

18
   

   
   

   
   

—
   

   
   

   
   

   
24

5 
   

   
   

  (
1,

85
6)

   
   

   
   

 —
   

   
   

   
   

   
  4

8
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
   

  
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
   

   
   

   
   

   
   

   
 

N
et

 in
cr

ea
se

 (d
ec

re
as

e)
 in

 n
et

 a
ss

et
s 

re
su

lti
ng

 fr
om

 v
ar

ia
bl

e 
an

nu
ity

 c
on

tra
ct

 tr
an

sa
ct

io
ns

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

   
   

(1
1)

   
   

   
   

   
(2

4)
   

   
   

   
   

(3
80

)  
   

   
   

   
—

   
   

   
   

   
 (4

67
) 

   
   

   
(2

,7
29

) 
   

   
   

   
—

   
   

   
   

   
   

(3
4)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

   
  

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

   
   

   
   

   
   

   
   

 
To

ta
l i

nc
re

as
e 

(d
ec

re
as

e)
 in

 n
et

 a
ss

et
s

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 .
   

   
   

   
   

4
   

   
   

   
   

   
 5

   
   

   
   

   
  8

20
   

   
   

   
   

 1
   

   
   

   
   

 (1
82

) 
   

   
   

(2
,8

28
) 

   
   

   
   

 3
   

   
   

   
   

   
20

4

N
et

 A
ss

et
s

B
eg

in
ni

ng
 o

f 
pe

rio
d

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

   
   

 5
9

   
   

   
   

   
  9

0
   

   
   

   
  3

,5
54

   
   

   
   

  1
8 

   
   

   
   

  6
,4

61
   

   
   

  1
0,

73
9 

   
   

   
   

 2
1 

   
   

   
   

  1
,5

49
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
   

  
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
   

   
   

   
   

   
   

   
 

E
nd

 o
f 

pe
ri

od
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 .

   
   

   
 $

 6
3

   
   

   
   

  $
 9

5
   

   
   

   
$4

,3
74

   
   

   
   

$1
9 

   
   

   
   

$6
,2

79
   

   
   

$
 7

,9
11

   
   

   
   

$2
4 

   
   

   
   

$1
,7

53
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
   

   
   

   
  

   
   

   
  

   
   

   
  

   
   

  
   

   
   

 
   

   
   

  

Th
e 

ac
co

m
pa

ny
in

g 
no

te
s 

ar
e 

an
 in

te
gr

al
 p

ar
t o

f 
th

es
e 

fin
an

ci
al

 s
ta

te
m

en
ts

.

FS
A

-4
6



TH
E

 V
A

R
IA

B
LE

 A
N

N
U

IT
Y

 A
C

C
O

U
N

T 
A

 O
F 

P
R

O
TE

C
TI

V
E

 L
IF

E

S
TA

TE
M

E
N

T 
O

F 
C

H
A

N
G

E
S

 IN
 N

E
T 

A
S

S
E

TS
, C

O
N

TI
N

U
E

D
Fo

r 
th

e 
Ye

ar
 E

nd
ed

 D
ec

em
be

r 
31

, 2
01

7
($

 in
 th

ou
sa

nd
s)

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

Th
e

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

U
ni

ve
rs

al
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
In

st
itu

tio
na

l
P

IM
C

O
 V

ar
ia

b
le

 In
su

ra
nc

e 
Tr

us
t 

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 R
oy

ce
 C

ap
ita

l F
un

d
Fu

nd
s,

 In
c.

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
M

or
ga

n
P

IM
C

O
 V

IT
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

S
ta

nl
ey

G
lo

ba
l

P
IM

C
O

 V
IT

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

V
IF

, I
nc

.
P

IM
C

O
 V

IT
D

iv
er

si
fie

d
Lo

ng
-T

er
m

 U
S

   
  P

IM
C

O
 V

IT
   

   
P

IM
C

O
 V

IT
   

  P
IM

C
O

 V
IT

   
  P

IM
C

O
 V

IT
   

   
   

  R
oy

ce
   

   
   

   
   

 R
oy

ce
G

lo
ba

l
A

ll 
A

ss
et

A
llo

ca
tio

n
G

ov
er

nm
en

t 
   

 L
ow

 D
ur

at
io

n
   

R
ea

l R
et

ur
n

   
S

ho
rt

-T
er

m
   

To
ta

l R
et

ur
n

   
 C

ap
ita

l F
un

d
   

  C
ap

ita
l F

un
d

R
ea

l
A

dv
is

or
P

or
tf

ol
io

A
dv

is
or

   
   

   
   

  A
dv

is
or

   
   

   
  A

dv
is

or
   

   
   

 A
dv

is
or

   
   

   
 A

dv
is

or
   

   
 M

ic
ro

-C
ap

 S
C

   
S

m
al

l-C
ap

 S
C

E
st

at
e 

II
   

   
   

   
   

   
1/

1/
20

17
1/

1/
20

17
1/

1/
20

17
   

   
   

   
 1

/1
/2

01
7 

   
   

   
 1

/1
/2

01
7

   
   

   
1/

1/
20

17
   

   
   

1/
1/

20
17

   
   

   
  1

/1
/2

01
7

   
   

   
   

 1
/1

/2
01

7
1/

1/
20

17
to

to
to

   
   

   
   

   
   

   
   

to
   

   
   

   
   

   
   

to
   

   
   

   
   

   
  t

o
   

   
   

   
   

   
  t

o
   

   
   

   
   

   
   

 to
   

   
   

   
   

   
   

   
to

to
12

/3
1/

20
17

12
/3

1/
20

17
12

/3
1/

20
17

   
   

   
12

/3
1/

20
17

   
   

 1
2/

31
/2

01
7

   
  1

2/
31

/2
01

7
   

  1
2/

31
/2

01
7

   
   

 1
2/

31
/2

01
7

   
   

   
12

/3
1/

20
17

12
/3

1/
20

17
   

   
   

   
   

   

Fr
om

 O
pe

ra
tio

ns
N

et
 in

ve
st

m
en

t i
nc

om
e 

(lo
ss

)
 . 

. .
 . 

. .
 . 

. .
 .

   
   

   
 $

 1
4

   
   

   
 $

  1
3 

   
   

   
 $

   
   

 9
   

   
   

  $
   

  (
3)

   
   

  $
   

 6
3

   
   

  $
   

   
 6

   
   

 $
   

   
 7

8
   

   
   

$
   

(1
0)

   
   

   
 $

   
(1

5)
   

   
   

 $
   

 4
N

et
 re

al
iz

ed
 g

ai
n 

(lo
ss

) o
n 

in
ve

st
m

en
ts

 . 
. .

   
   

   
   

   
 6

   
   

   
   

   
 2

   
   

   
   

   
   

  6
   

   
   

   
   

   
 (5

) 
   

   
   

   
 (4

4)
   

   
   

   
   

 1
   

   
   

   
   

(3
4)

   
   

   
   

 1
67

   
   

   
   

   
(5

32
) 

   
   

   
   

   
2

N
et

 u
nr

ea
liz

ed
 a

pp
re

ci
at

io
n 

(d
ep

re
ci

at
io

n)
 

on
 in

ve
st

m
en

ts
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

. 
   

   
   

   
 3

5
   

   
   

   
  8

3
   

   
   

   
   

   
88

   
   

   
   

   
   

  4
   

   
   

   
  1

35
   

   
   

   
   

12
   

   
   

   
  4

74
   

   
   

   
 (1

47
) 

   
   

   
   

  4
58

   
   

   
   

   
28

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
  

   
   

   
  

   
   

   
   

   
  

   
   

 
   

   
   

   
   

   
  

   
   

   
  

N
et

 in
cr

ea
se

 (d
ec

re
as

e)
 in

 n
et

 a
ss

et
s 

re
su

lti
ng

 fr
om

 o
pe

ra
tio

ns
 . 

. .
 . 

. .
 . 

. .
 . 

. .
   

   
   

   
  5

5
   

   
   

   
  9

8
   

   
   

   
   

 1
03

   
   

   
   

   
   

 (4
) 

   
   

   
   

15
4

   
   

   
   

   
19

   
   

   
   

  5
18

   
   

   
   

   
 1

0
   

   
   

   
   

  (
89

) 
   

   
   

   
 3

4
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

  
   

   
   

  
   

   
   

   
   

  
   

   
 

   
   

   
   

   
   

  
   

   
   

  

Fr
om

 V
ar

ia
b

le
 A

nn
ui

ty
 C

on
tr

ac
t 

Tr
an

sa
ct

io
ns

C
on

tra
ct

 o
w

ne
rs

’ n
et

 p
ay

m
en

ts
 . 

. .
 . 

. .
 . 

. .
   

   
   

   
  —

   
   

   
   

  —
   

   
   

   
   

   
—

   
   

   
   

   
   

64
   

   
   

   
   

   
1 

   
   

   
   

   
—

   
   

   
   

   
 6

5
   

   
   

   
   

 —
   

   
   

   
   

   
  1

   
   

   
   

   
 —

C
on

tra
ct

 m
ai

nt
en

an
ce

 fe
es

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

   
   

   
(6

) 
   

   
   

   
 (8

) 
   

   
   

   
  (

16
) 

   
   

   
   

   
(2

9)
   

   
   

   
  (

93
) 

   
   

   
   

(2
4)

   
   

   
   

(1
89

) 
   

   
   

   
 (1

2)
   

   
   

   
   

 (3
5)

   
   

   
   

   
(5

)
C

on
tra

ct
 o

w
ne

rs
’ b

en
ef

its
 . 

. .
 . 

. .
 . 

. .
 . 

. .
 . 

   
   

   
   

(6
7)

   
   

   
   

(5
5)

   
   

   
   

 (1
61

) 
   

   
   

   
 (2

85
) 

   
   

   
  (

81
8)

   
   

   
  (

17
5)

   
   

   
(1

,5
94

) 
   

   
   

   
 (8

1)
   

   
   

   
  (

33
6)

   
   

   
   

 (2
9)

Tr
an

sf
er

 (t
o)

 fr
om

 o
th

er
 p

or
tfo

lio
s

 . 
. .

 . 
. .

 .
   

   
   

   
  —

   
   

   
   

36
0

   
   

   
   

   
   

  4
   

   
   

   
   

 3
44

   
   

   
   

  4
93

   
   

   
   

   
57

   
   

   
   

  8
41

   
   

   
   

   
(4

2)
   

   
   

   
   

23
3

   
   

   
   

   
56

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
  

   
   

   
  

   
   

   
   

   
  

   
   

 
   

   
   

   
   

   
  

   
   

   
  

N
et

 in
cr

ea
se

 (d
ec

re
as

e)
 in

 n
et

 a
ss

et
s 

re
su

lti
ng

 fr
om

 v
ar

ia
bl

e 
an

nu
ity

 c
on

tra
ct

 
tra

ns
ac

tio
ns

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
   

   
   

   
(7

3)
   

   
   

  2
97

   
   

   
   

   
(1

73
) 

   
   

   
   

   
 9

4
   

   
   

   
 (4

17
) 

   
   

   
 (1

42
) 

   
   

   
  (

87
7)

   
   

   
   

(1
35

) 
   

   
   

   
 (1

37
) 

   
   

   
   

 2
2

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
  

   
   

   
  

   
   

   
   

   
  

   
   

 
   

   
   

   
   

   
  

   
   

   
  

To
ta

l i
nc

re
as

e 
(d

ec
re

as
e)

 in
 n

et
 a

ss
et

s
 . 

.  
   

   
   

  (
18

) 
   

   
   

 3
95

   
   

   
   

   
  (

70
) 

   
   

   
   

   
 9

0
   

   
   

   
 (2

63
) 

   
   

   
 (1

23
) 

   
   

   
  (

35
9)

   
   

   
   

(1
25

) 
   

   
   

   
 (2

26
) 

   
   

   
   

 5
6

N
et

 A
ss

et
s

B
eg

in
ni

ng
 o

f 
pe

rio
d

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

   
   

   
   

49
2

   
   

   
   

58
7

   
   

   
   

 1
,4

24
   

   
   

   
 2

,5
72

   
   

   
  7

,4
92

   
   

   
 2

,1
34

   
   

   
15

,6
75

   
   

   
  1

,2
55

   
   

   
   

 3
,7

42
   

   
   

   
 4

31
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

  
   

   
   

  
   

   
   

   
   

  
   

   
 

   
   

   
   

   
   

  
   

   
   

  
E

nd
 o

f 
pe

ri
od

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 . 
. .

 .
   

   
   

 $
47

4
   

   
   

 $
98

2 
   

   
   

 $
1,

35
4

   
   

   
  $

2,
66

2
   

   
   

$7
,2

29
   

   
  $

2,
01

1
   

   
 $

15
,3

16
   

   
   

$1
,1

30
   

   
   

  $
3,

51
6

   
   

   
  $

48
7

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
 

   
   

   
   

   
   

 
   

   
   

 
   

   
  

   
   

 
   

   
   

   
  

   
   

   
 

   
   

   
 

Th
e 

ac
co

m
pa

ny
in

g 
no

te
s 

ar
e 

an
 in

te
gr

al
 p

ar
t o

f 
th

es
e 

fin
an

ci
al

 s
ta

te
m

en
ts

.

FS
A

-4
7



The Variable Annuity Account A of  Protective Life (“Separate Account”) was established by Protective
Life and Annuity Insurance Company (“PLAIC”) on December 1, 1997, with sales beginning August 21,
1998. PLAIC is a wholly owned subsidiary of  Protective Life Insurance Company (“Protective Life”),
which is a wholly owned subsidiary of  Protective Life Corporation (“PLC”). PLC and its subsidiaries are
wholly owned subsidiaries of The Dai-ichi Life Insurance Company, Limited, a kabushiki kaisha organized
under the laws of  Japan (now known as Dai-ichi Life Holdings, Inc.). The Separate Account is an
investment account to which net proceeds from individual flexible premium deferred variable annuity
contracts (“Contracts”) issued by PLAIC are allocated until maturity or termination of  the Contracts. The
following is a list of  each variable annuity product funded by the Separate Account:

Access XL NY Protective Variable Annuity NY
Elements Classic NY Protective Variable Annuity NY (2012) L, B, C Series
Elite NY Rewards II NY
Protective Variable Annuity II B Series NY

PLAIC has structured the Separate Account into a unit investment trust form registered with the
U.S. Securities and Exchange Commission (“SEC”) under the Investment Company Act of  1940, as
amended. The Separate Account follows the accounting and reporting guidance in ASC Topic 946,
“Financial Services — Investment Companies”.

During the years ended December 31, 2018 and 2017, contract owners may elect to invest in up to one
hundred and seven subaccounts as follows:
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American Funds IS Asset Allocation Class 4
American Funds IS Blue Chip Income & Growth

Class 4
American Funds IS Bond Class 4
American Funds IS Capital Income Builder

Class 4(c)
American Funds IS Global Growth Class 4
American Funds IS Global Growth & Income

Class 4(c)
American Funds IS Global Small Capitalization

Class 4
American Funds IS Growth Class 4
American Funds IS Growth — Income Class 4(c)
American Funds IS International Class 4(c)
American Funds IS New World Class 4
American Funds US Government/AAA — Rated

Securities Class 4(c)
ClearBridge Variable Mid Cap II
ClearBridge Variable Small Cap Growth II
Fidelity Contrafund Portfolio SC2
Fidelity Equity Income SC2
Fidelity Index 500 Portfolio SC2
Fidelity Investment Grade Bonds SC2
Fidelity Mid Cap SC2

Franklin Flex Cap Growth VIP CL 2
Franklin Income VIP CL 2
Franklin Mutual Global Discovery CL 2(c)
Franklin Mutual Shares VIP CL 2
Franklin Rising Dividend VIP CL 2
Franklin Small Cap Value VIP CL 2
Franklin Small-Mid Cap Growth VIP CL 2
Franklin Strategic Income VIP CL 2(c)
Franklin US Government Securities VIP CL 2
Templeton Developing Markets VIP CL 2
Templeton Foreign VIP CL 2
Templeton Global Bond VIP Fund CL 2
Templeton Growth VIP CL 2
Goldman Sachs Global Trends Allocation

Fund SC
Goldman Sachs International Equity Insights(b)
Goldman Sachs International Equity Insights

SC(b)
Goldman Sachs Large Cap Value
Goldman Sachs Large Cap Value Fund SC(a)
Goldman Sachs Mid Cap Value SC
Goldman Sachs Small Cap Equity Insights
Goldman Sachs Small Cap Equity Insights

SC(c)



Goldman Sachs Strategic Growth
Goldman Sachs Strategic Growth SC
Goldman Sachs US Equity Insights
Goldman Sachs US Equity Insights SC
Goldman Sachs VIT Core Fixed Income Fund SC
Goldman Sachs VIT Growth Opportunities SC
Invesco VI American Franchise I
Invesco VI American Value II
Invesco VI Balanced Risk Allocation II
Invesco VI Comstock I
Invesco VI Comstock II
Invesco VI Equity and Income II
Invesco VI Global Real Estate II
Invesco VI Government Securities II
Invesco VI Growth & Income I
Invesco VI Growth & Income II
Invesco VI International Growth II
Invesco VI Mid-Cap Growth II
Invesco VI Small Cap Equity II
Protective Life Dynamic Allocation Series —

Conservative
Protective Life Dynamic Allocation Series —

Growth
Protective Life Dynamic Allocation Series —

Moderate
Lord Abbett Bond Debenture VC
Lord Abbett Calibrated Dividend Growth VC
Lord Abbett Classic Stock VC
Lord Abbett Growth & Income VC(a)
Lord Abbett Growth Opportunities VC
Lord Abbett International Opportunities VC
Lord Abbett Mid Cap Stock VC
Lord Abbett Series Fundamental Equity VC
MFS Growth Series IC
MFS Growth Series SC
MFS Investors Trust IC

MFS Investors Trust SC
MFS New Discovery IC
MFS New Discovery SC
MFS Research IC
MFS Research SC
MFS Total Return IC
MFS Total Return SC
MFS Utilities IC
MFS Utilities SC
MFS VIT Total Return Bond Series SC
MFS VIT Value SC
MFS VIT II Emerging Markets Equity SC
MFS VIT II International Value SC
MFS VIT II MA Investors Growth Stock SC
Morgan Stanley VIF, Inc. Global Real Estate II(a)
Oppenheimer Capital Appreciation Fund/VA
Oppenheimer Capital Appreciation Fund/VA SC
Oppenheimer Discovery Mid Cap Growth Fund/VA
Oppenheimer Global Fund/VA
Oppenheimer Global Fund/VA SC
Oppenheimer Global Strategic Income Fund/VA
Oppenheimer Global Strategic Income

Fund/VA SC
Oppenheimer Government Money Fund/VA
Oppenheimer Main Street Fund/VA
Oppenheimer Main Street Fund/VA SC
PIMCO VIT All Asset Advisor
PIMCO VIT Global Diversified Allocation Portfolio
PIMCO VIT Long-Term US Government Advisor
PIMCO VIT Low Duration Advisor
PIMCO VIT Real Return Advisor
PIMCO VIT Short-Term Advisor
PIMCO VIT Total Return Advisor
QS Legg Mason Dynamic Multi-Strategy VIT II
Royce Capital Fund Micro-Cap SC
Royce Capital Fund Small-Cap SC

FSA-49

THE VARIABLE ANNUITY ACCOUNT A OF PROTECTIVE LIFE

NOTES TO FINANCIAL STATEMENTS

December 31, 2018

1.   ORGANIZATION — (Continued)

(a) Not available for new contracts

(b) Subaccount name changed. See below.

(c) No activity for 2018

New Subaccount Name New Subaccount Name
Goldman Sachs International Equity Insights Fund Goldman Sachs Strategic International Equity
Goldman Sachs International Equity Insights Fund SC Goldman Sachs Strategic International Equity SC



Gross premiums from the Contracts are allocated to the subaccounts in accordance with contract
owner instructions and are recorded as variable annuity contract transactions in the statement of
changes in net assets. Such amounts are used to provide account funds to pay contract values under
the Contracts. Under applicable insurance law, the assets and liabilities of  the Separate Account are
clearly identified and distinguished from PLAIC’s other assets and liabilities.

Contract owners may allocate some or all of  the applicable gross premiums or transfer some or all of
the contract value to the Guaranteed Account, which is part of  PLAIC’s General Account. The assets
of  PLAIC’s General Account support its insurance and annuity obligations and are subject to PLAIC’s
general liabilities from business operations. The Guaranteed Account’s balance as of  December 31,
2018 was approximately $1.5 million.

2.   SIGNIFICANT ACCOUNTING POLICIES

Investment Valuation

Investments are made and measured in shares and are valued at the net asset values of  the
respective fund portfolios (“Funds”), whose investments are stated at fair value. The net assets of  each
subaccount of  the Separate Account reflect the investment management fees and other operating
expenses incurred by the Funds. Transactions with the Funds are recorded on the trade date.

Net Realized Gains and Losses

Net realized gains and losses on investments include gains and losses on redemptions of  the Funds’
shares (determined for each product using the last-in-first-out (LIFO) basis) and capital gain
distributions from the Funds.

Dividend Income and Capital Gain Distributions

Dividend income and capital gain distributions are recorded on the ex-dividend date and are reinvested
in additional shares of  the portfolio. Ordinary dividend and capital gain distributions are from net
investment income and net realized gains, respectively, as recorded in the financial statements of  the
underlying funds.

Accumulation Unit Value

The Accumulation Unit Value for each class of  Accumulation Units in a subaccount at the end of  every
Valuation Date is the Accumulation Unit value for that class at the end of  the previous Valuation Date
times the net investment factor as defined in the underlying product prospectuses.

Net transfers (to) from Affiliate or Subaccounts

Net transfers (to) from affiliate or subaccounts include transfers of  all or part of  the contract owner’s
interest to or from another subaccount or to the general account of  PLAIC.

Use of Estimates

The preparation of  financial statements in conformity with accounting principles generally accepted in
the United States of  America requires management to make various estimates and assumptions that
affect the reported amounts of  assets and liabilities at the date of  the financial statements, as well as

FSA-50

THE VARIABLE ANNUITY ACCOUNT A OF PROTECTIVE LIFE

NOTES TO FINANCIAL STATEMENTS

December 31, 2018

1.   ORGANIZATION — (Continued)



the reported amounts of  increases and decreases in net assets from operations during the reporting
period. Actual results could differ from those estimates.

Federal Income Taxes

The results of  the operations of  the Separate Account are included in the federal income tax return of
PLC. Under the provisions of  the contracts, PLAIC has the right to charge the Separate Account for
federal income tax attributable to the Separate Account. No charge has been made against the
Separate Account for such tax during the year ended December 31, 2018. Management will
periodically review the application of  this policy in the event of  changes in tax law. Accordingly, a
change may be made in future years to consider charges for any federal income taxes that would be
attributable to the contracts.

Annuity Payouts

Net assets allocated to contracts in the annuity payout period are computed according to the Annuity
2000 Mortality Table. The assumed investment return is 5%. The mortality risk is fully borne by PLAIC
and may result in additional amounts being transferred into the Separate Account by PLAIC to cover
greater longevity of  annuitants than expected. Conversely, if  amounts allocated exceed amounts
required, transfers may be made to PLAIC for the calculated or excess differential. As of  December 31,
2018, there are no contracts in the annuity payout phase.

Risks and Uncertainties

The Separate Account provides for various subaccount investment options in any combination of
mutual funds, each of  which bears exposure to the market, credit and liquidity risks of  the underlying
portfolio in which it invests. Due to the level of  risk associated with certain investments and the level of
uncertainty related to changes in the value of  investments, it is at least reasonably possible that
changes in risks in the near term could materially affect investment balances, the amounts reported in
the statements of  assets and liabilities, of  operations and of  changes in net assets. Accordingly, these
financial statements should be read in conjunction with the financial statements and footnotes of  the
underlying mutual funds identified in Note 1.

3.   FAIR VALUE OF FINANCIAL INSTRUMENTS

The Separate Account determines the fair value of  its financial instruments based on the fair value
hierarchy which requires an entity to maximize the use of  observable inputs and minimize the use of
unobservable inputs when measuring fair value.

The Separate Account has categorized its financial instruments, based on the priority of  the inputs to
the valuation technique, into a three level hierarchy as outlined within the applicable guidance. The fair
value hierarchy gives the highest priority to quoted prices in active markets for identical assets (Level 1)
and the lowest priority to unobservable inputs (Level 3). If  the inputs used to measure fair value fall
within different levels of  the hierarchy, the category level is based on the lowest priority level input that
is significant to the fair value measurement of  the instrument. As there are no level 2 or level 3 assets
in any period presented, disclosure of  transfers between levels or disclosure of  a reconciliation of
level 3 assets is not required. In addition, there are no other financial assets or assets valued on a
non-recurring basis.
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Financial assets recorded at fair value in the Statement of  Assets and Liabilities are categorized as
follows:

Level 1: Unadjusted quoted prices for identical assets in an active market.

Level 2: Quoted prices in markets that are not active or significant inputs that are observable either
directly or indirectly. Level 2 inputs include the following:

a) Quoted prices for similar assets in active markets

b) Quoted prices for identical or similar assets in non-active markets

c) Inputs other than quoted market prices that are observable

d) Inputs that are derived principally from or corroborated by observable market data through
correlation or other means.

Level 3: Prices or valuation techniques that require inputs that are both unobservable and significant
to the overall fair value measurement. They reflect management’s own assumptions about the
assumptions a market participant would use in pricing the asset.

Determination of fair values

The valuation methodologies used to determine the fair values of  assets and liabilities reflect market
participant assumptions and are based on the application of  the fair value hierarchy that prioritizes
observable market inputs over unobservable inputs. The Separate Account determines the fair values
of  certain financial assets based on quoted market prices. All of  the investments in the subaccounts of
the Separate Account are classified as Level 1 in the fair value hierarchy and consist of  open-ended
mutual funds. Participants may, without restriction, transact at the daily net asset value (“NAV”) of  the
mutual funds. The NAV represents the daily per share value based on the fair value of  the underlying
portfolio of  investments of  the respective mutual funds.

4.   CHANGES IN UNITS OUTSTANDING

The change in units outstanding for the years ended December 31, 2018 and 2017 were as follows:
(in thousands)                                                                                           2018                                                  2017                                                                                                      

                                                                                                                                      Net                                                    Net 
                                                                                              Units         Units         Increase       Units         Units         Increase 
Subaccount                                                                         Issued    Redeemed  (Decrease)    Issued    Redeemed  (Decrease)
                                                                                                     

American Funds IS Asset Allocation Class 4  .             3             1               2          13             1             12
American Funds IS Blue Chip Income & 

Growth Class 4  . . . . . . . . . . . . . . . . . . . .             0             0               0            3             0               3
American Funds IS Bond Class 4  . . . . . . . .             2             0               2            0             0               0
American Funds IS Global Growth Class 4 . .             2             4              (2)           6             5               1
American Funds IS Global Small 

Capitalization Class 4  . . . . . . . . . . . . . . .             0             0               0            0             0               0
American Funds IS Growth Class 4  . . . . . .             2             1               1            8             0               8
American Funds IS New World Class 4  . . .             0             0               0            0             0               0
ClearBridge Variable Mid Cap II  . . . . . . . . .           74         139           (65)         23           31              (8)
ClearBridge Variable Small Cap Growth II  .             7           37           (30)         11             6               5
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(in thousands)                                                                                           2018                                                  2017                                                                                                      

                                                                                                                                      Net                                                    Net 
                                                                                              Units         Units         Increase       Units         Units         Increase 
Subaccount                                                                         Issued    Redeemed  (Decrease)    Issued    Redeemed  (Decrease)
                                                                                                     

Fidelity Contrafund Portfolio SC2  . . . . . . . .           95         342         (247)         24           64            (40)
Fidelity Equity Income SC2 . . . . . . . . . . . . .             0             1              (1)           0             0               0
Fidelity Index 500 Portfolio SC2  . . . . . . . . .         103         310         (207)         36           93            (57)
Fidelity Investment Grade Bonds SC2  . . . .           29           58           (29)         75           48             27
Fidelity Mid Cap SC2  . . . . . . . . . . . . . . . . .           62         239         (177)         11           51            (40)
Franklin Flex Cap Growth VIP CL 2  . . . . . .           34           43             (9)           2             5              (3)
Franklin Income VIP CL 2  . . . . . . . . . . . . . .         336         735         (399)           6           68            (62)
Franklin Mutual Shares VIP CL 2  . . . . . . . .         455         734         (279)       124         160            (36)
Franklin Rising Dividend VIP CL 2  . . . . . . .         104         314         (210)           3           69            (66)
Franklin Small Cap Value VIP CL 2  . . . . . .           15           44           (29)         18           35            (17)
Franklin Small-Mid Cap Growth VIP CL 2 . .           15           58           (43)           2             8              (6)
Franklin US Government Securities VIP

CL 2  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           26           91           (65)         42           69            (27)
Templeton Developing Markets VIP CL 2  . .         104         159           (55)           3           16            (13)
Templeton Foreign VIP CL 2  . . . . . . . . . . . .         119         183           (64)         13           27            (14)
Templeton Global Bond VIP Fund CL 2  . . .           48         105           (57)         33           95            (62)
Templeton Growth VIP CL 2  . . . . . . . . . . . .           24           42           (18)           0             6              (6)
Goldman Sachs Global Trends Allocation 

Fund SC  . . . . . . . . . . . . . . . . . . . . . . . . .             2             1               1          28           29              (1)
Goldman Sachs International Equity 

Insights  . . . . . . . . . . . . . . . . . . . . . . . . . .             0             0               0            0             1              (1)
Goldman Sachs International Equity 

Insights SC  . . . . . . . . . . . . . . . . . . . . . . .           49           71           (22)         22             6             16
Goldman Sachs Large Cap Value  . . . . . . .             0             0               0            0             0               0
Goldman Sachs Large Cap Value Fund SC  .            30           54           (24)           4           14            (10)
Goldman Sachs Mid Cap Value SC  . . . . . .           73         176         (103)           3           21            (18)
Goldman Sachs Small Cap Equity Insights . .             0             0               0            0             0               0
Goldman Sachs Strategic Growth  . . . . . . .             0             0               0            0             0               0
Goldman Sachs Strategic Growth SC  . . . .           57         202         (145)         26           44            (18)
Goldman Sachs US Equity Insights  . . . . . .             0             0               0            0             0               0
Goldman Sachs US Equity Insights SC  . . .             0             0               0            0             0               0
Goldman Sachs VIT Core Fixed Income 

Fund SC  . . . . . . . . . . . . . . . . . . . . . . . . .             5             4               1          10             4               6
Goldman Sachs VIT Growth Opportunities

SC  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           10           34           (24)         13             3             10
Invesco VI American Franchise I . . . . . . . . .             0             0               0            0             1              (1)
Invesco VI American Value II  . . . . . . . . . . .             3           12             (9)         14           15              (1)
Invesco VI Balanced Risk Allocation II  . . . .           28         113           (85)         53         105            (52)
Invesco VI Comstock I  . . . . . . . . . . . . . . . .             0             0               0            0             0               0
Invesco VI Comstock II  . . . . . . . . . . . . . . . .           25           48           (23)           1             7              (6)
Invesco VI Equity and Income II  . . . . . . . . .           83         167           (84)           3           25            (22)
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(in thousands)                                                                                           2018                                                  2017                                                                                                      

                                                                                                                                      Net                                                    Net 
                                                                                              Units         Units         Increase       Units         Units         Increase 
Subaccount                                                                         Issued    Redeemed  (Decrease)    Issued    Redeemed  (Decrease)
                                                                                                     

Invesco VI Global Real Estate II  . . . . . . . . .         100         118           (18)         90           54             36
Invesco VI Government Securities II  . . . . . .             3             5              (2)           8             5               3
Invesco VI Growth & Income I . . . . . . . . . . .             0             0               0            0             0               0
Invesco VI Growth & Income II  . . . . . . . . . .         182         465         (283)           7           79            (72)
Invesco VI International Growth II . . . . . . . .           30           51           (21)         25             6             19
Invesco VI Mid-Cap Growth II  . . . . . . . . . . .             5           26           (21)           4             7              (3)
Invesco VI Small Cap Equity II  . . . . . . . . . .             0             4              (4)           1             0               1
Protective Life Dynamic Allocation 

Series — Conservative  . . . . . . . . . . . . . .           46             1             45          10           10               0
Protective Life Dynamic Allocation 

Series — Growth  . . . . . . . . . . . . . . . . . . .             0             1              (1)           0             1              (1)
Protective Life Dynamic Allocation 

Series — Moderate  . . . . . . . . . . . . . . . . .           16             3             13          13             1             12
Lord Abbett Bond Debenture VC  . . . . . . . .           85         110           (25)         17           63            (46)
Lord Abbett Calibrated Dividend Growth VC .           37           54           (17)           7           22            (15)
Lord Abbett Classic Stock VC . . . . . . . . . . .           14           43           (29)           0             7              (7)
Lord Abbett Growth & Income VC . . . . . . . .             1             5              (4)           0             5              (5)
Lord Abbett Growth Opportunities VC  . . . .           20           52           (32)           2             8              (6)
Lord Abbett International Opportunities VC . .             2             2               0            0             1              (1)
Lord Abbett Mid Cap Stock VC  . . . . . . . . . .           10           18             (8)           8           21            (13)
Lord Abbett Series Fundamental Equity VC  .         174         312         (138)           3           40            (37)
MFS Growth Series IC  . . . . . . . . . . . . . . . .             0             0               0            0             0               0
MFS Growth Series SC . . . . . . . . . . . . . . . .             0             3              (3)           0             2              (2)
MFS Investors Trust IC  . . . . . . . . . . . . . . . .             0             0               0            0             0               0
MFS Investors Trust SC  . . . . . . . . . . . . . . .             0             4              (4)           1             9              (8)
MFS New Discovery IC . . . . . . . . . . . . . . . .             0             0               0            0             0               0
MFS New Discovery SC  . . . . . . . . . . . . . . .             1             7              (6)           0             9              (9)
MFS Research IC  . . . . . . . . . . . . . . . . . . . .             0             0               0            0             0               0
MFS Research SC  . . . . . . . . . . . . . . . . . . .             0             0               0            0             1              (1)
MFS Total Return IC  . . . . . . . . . . . . . . . . . .             0             0               0            0             0               0
MFS Total Return SC  . . . . . . . . . . . . . . . . .             0             1              (1)           0             1              (1)
MFS Utilities IC  . . . . . . . . . . . . . . . . . . . . . .             0             0               0            0             0               0
MFS Utilities SC  . . . . . . . . . . . . . . . . . . . . .             1             1               0            0             2              (2)
MFS VIT Total Return Bond Series SC . . . .             7           19           (12)         10           23            (13)
MFS VIT Value SC  . . . . . . . . . . . . . . . . . . .             1             4              (3)           0             6              (6)
MFS VIT II Emerging Markets Equity SC  . .             0             0               0            0             0               0
MFS VIT II International Value SC  . . . . . . .             0             3              (3)           0             0               0
MFS VIT II MA Investors Growth Stock SC  .             0             2              (2)           0             3              (3)
Morgan Stanley VIF, Inc. Global Real 

Estate II  . . . . . . . . . . . . . . . . . . . . . . . . . .             4           13             (9)         11             9               2
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(in thousands)                                                                                           2018                                                  2017                                                                                                      

                                                                                                                                      Net                                                    Net 
                                                                                              Units         Units         Increase       Units         Units         Increase 
Subaccount                                                                         Issued    Redeemed  (Decrease)    Issued    Redeemed  (Decrease)
                                                                                                     

Oppenheimer Capital Appreciation 
Fund/VA . . . . . . . . . . . . . . . . . . . . . . . . . .             0             0               0            0             0               0

Oppenheimer Capital Appreciation 
Fund/VA SC . . . . . . . . . . . . . . . . . . . . . . .           14           41           (27)           6             9              (3)

Oppenheimer Discovery Mid Cap Growth 
Fund/VA . . . . . . . . . . . . . . . . . . . . . . . . . .             0             0               0            0             0               0

Oppenheimer Global Fund/VA  . . . . . . . . . .             0             0               0            0             1              (1)
Oppenheimer Global Fund/VA SC  . . . . . . .           76         223         (147)         36           52            (16)
Oppenheimer Global Strategic Income 

Fund/VA . . . . . . . . . . . . . . . . . . . . . . . . . .             0             0               0            0             0               0
Oppenheimer Global Strategic Income 

Fund/VA SC . . . . . . . . . . . . . . . . . . . . . . .           39           65           (26)         27           60            (33)
Oppenheimer Government Money 

Fund/VA  . . . . . . . . . . . . . . . . . . . . . . . . . . .    26,676    12,619      14,057     2,220      3,280       (1,060)
Oppenheimer Main Street Fund/VA  . . . . . .             0             0               0            0             0               0
Oppenheimer Main Street Fund/VA SC  . . .           76         118           (42)         25           26              (1)
PIMCO VIT All Asset Advisor  . . . . . . . . . . .           31           67           (36)           1             7              (6)
PIMCO VIT Global Diversified Allocation 

Portfolio  . . . . . . . . . . . . . . . . . . . . . . . . . .             5             5               0          31             7             24
PIMCO VIT Long-Term US Government 

Advisor . . . . . . . . . . . . . . . . . . . . . . . . . . .           29           38             (9)           9           22            (13)
PIMCO VIT Low Duration Advisor  . . . . . . .             8           45           (37)         40           31               9
PIMCO VIT Real Return Advisor  . . . . . . . .           33         114           (81)         51           88            (37)
PIMCO VIT Short-Term Advisor  . . . . . . . . .           19           24             (5)         17           31            (14)
PIMCO VIT Total Return Advisor  . . . . . . . .           76         196         (120)       101         177            (76)
QS Legg Mason Dynamic 

Multi-Strategy VIT II  . . . . . . . . . . . . . . . . .             7           86           (79)         24         178          (154)
Royce Capital Fund Micro-Cap SC . . . . . . .           53         113           (60)         43           57            (14)
Royce Capital Fund Small-Cap SC . . . . . . .           62         224         (162)       301         322            (21)

5.   INVESTMENTS

The cost of  purchases and proceeds from sales of  investments, including distributions received and
reinvested, for the year ended December 31, 2018 are as follows:
(in thousands)                                                                                                                                              Purchases      Sales
                                                                                                                                                                         

American Funds IS Asset Allocation Class 4  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $       51   $       15
American Funds IS Blue Chip Income & Growth Class 4  . . . . . . . . . . . . . . . . . . .                 8              7
American Funds IS Bond Class 4  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .               20              0
American Funds IS Global Growth Class 4  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .               41            45
American Funds IS Global Small Capitalization Class 4  . . . . . . . . . . . . . . . . . . . .                 1              0
American Funds IS Growth Class 4  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .               44            14
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American Funds IS New World Class 4  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $         1   $         0
ClearBridge Variable Mid Cap II  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             852       2,042
ClearBridge Variable Small Cap Growth II  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             158          878
Fidelity Contrafund Portfolio SC2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             911       5,184
Fidelity Equity Income SC2  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .               16            17
Fidelity Index 500 Portfolio SC2  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .          1,080       5,477
Fidelity Investment Grade Bonds SC2  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             437          701
Fidelity Mid Cap SC2  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             592       3,403
Franklin Flex Cap Growth VIP CL 2  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             732          778
Franklin Income VIP CL 2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .          3,466       8,931
Franklin Mutual Shares VIP CL 2  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .          5,041       9,097
Franklin Rising Dividend VIP CL 2  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .          1,938       5,683
Franklin Small Cap Value VIP CL 2  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             147          601
Franklin Small-Mid Cap Growth VIP CL 2  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             197          862
Franklin US Government Securities VIP CL 2  . . . . . . . . . . . . . . . . . . . . . . . . . . . .             328          946
Templeton Developing Markets VIP CL 2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             164          761
Templeton Foreign VIP CL 2  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             574       1,316
Templeton Global Bond VIP Fund CL 2  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             389       1,145
Templeton Growth VIP CL 2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             242          451
Goldman Sachs Global Trends Allocation Fund SC . . . . . . . . . . . . . . . . . . . . . . . .               27            12
Goldman Sachs International Equity Insights  . . . . . . . . . . . . . . . . . . . . . . . . . . . .                 1              0
Goldman Sachs International Equity Insights SC  . . . . . . . . . . . . . . . . . . . . . . . . .             283          519
Goldman Sachs Large Cap Value  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                 0              0
Goldman Sachs Large Cap Value Fund SC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             495          886
Goldman Sachs Mid Cap Value SC  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             693       2,320
Goldman Sachs Small Cap Equity Insights  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                 2              0
Goldman Sachs Strategic Growth  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .               23              4
Goldman Sachs Strategic Growth SC  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .          1,211       4,215
Goldman Sachs US Equity Insights  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .               10              4
Goldman Sachs US Equity Insights SC  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                 3              3
Goldman Sachs VIT Core Fixed Income Fund SC . . . . . . . . . . . . . . . . . . . . . . . . .               67            41
Goldman Sachs VIT Growth Opportunities SC  . . . . . . . . . . . . . . . . . . . . . . . . . . .             175          585
Invesco VI American Franchise I  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                 5              3
Invesco VI American Value II  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .               60          169
Invesco VI Balanced Risk Allocation II  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .          1,424       1,518
Invesco VI Comstock I  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .               11              3
Invesco VI Comstock II . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             261          665
Invesco VI Equity and Income II  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .          1,027       2,396
Invesco VI Global Real Estate II . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             851       1,045
Invesco VI Government Securities II  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .               36            49
Invesco VI Growth & Income I  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                 6              1
Invesco VI Growth & Income II  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .          2,330       7,378
Invesco VI International Growth II  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .               36          310
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Invesco VI Mid-Cap Growth II  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $       51   $     309
Invesco VI Small Cap Equity II  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                 5            63
Protective Life Dynamic Allocation Series — Conservative  . . . . . . . . . . . . . . . . . .             537            25
Protective Life Dynamic Allocation Series — Growth . . . . . . . . . . . . . . . . . . . . . . .                 3            15
Protective Life Dynamic Allocation Series — Moderate  . . . . . . . . . . . . . . . . . . . . .             190            36
Lord Abbett Bond Debenture VC  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .          1,655       1,751
Lord Abbett Calibrated Dividend Growth VC  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             798       1,091
Lord Abbett Classic Stock VC  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .               92          580
Lord Abbett Growth & Income VC  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .               42          104
Lord Abbett Growth Opportunities VC  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             294          924
Lord Abbett International Opportunities VC  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .               49            59
Lord Abbett Mid Cap Stock VC  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .               84          198
Lord Abbett Series Fundamental Equity VC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .          2,400       4,562
MFS Growth Series IC  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                 4              5
MFS Growth Series SC  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .               44            95
MFS Investors Trust IC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                 3              4
MFS Investors Trust SC  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .               27          101
MFS New Discovery IC  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                 3              1
MFS New Discovery SC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             116          227
MFS Research IC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                 3              0
MFS Research SC  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                 7              5
MFS Total Return IC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                 4              3
MFS Total Return SC  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .               20            27
MFS Utilities IC  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                 0              0
MFS Utilities SC  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .               18            36
MFS VIT Total Return Bond Series SC  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             122          235
MFS VIT Value SC  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .               57            91
MFS VIT II Emerging Markets Equity SC  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                 0              1
MFS VIT II International Value SC  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                 6            44
MFS VIT II MA Investors Growth Stock SC  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .               12            32
Morgan Stanley VIF, Inc. Global Real Estate II . . . . . . . . . . . . . . . . . . . . . . . . . . . .               61          160
Oppenheimer Capital Appreciation Fund/VA  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                 8              5
Oppenheimer Capital Appreciation Fund/VA SC  . . . . . . . . . . . . . . . . . . . . . . . . . .             140          654
Oppenheimer Discovery Mid Cap Growth Fund/VA . . . . . . . . . . . . . . . . . . . . . . . .                 9              3
Oppenheimer Global Fund/VA  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                 8              5
Oppenheimer Global Fund/VA SC  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             675       3,528
Oppenheimer Global Strategic Income Fund/VA  . . . . . . . . . . . . . . . . . . . . . . . . . .                 1              1
Oppenheimer Global Strategic Income Fund/VA SC  . . . . . . . . . . . . . . . . . . . . . . .             666          822
Oppenheimer Government Money Fund/VA  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .        65,296     18,568
Oppenheimer Main Street Fund/VA  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                 2              1
Oppenheimer Main Street Fund/VA SC  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .          1,212       1,969
PIMCO VIT All Asset Advisor  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                 5          414
PIMCO VIT Global Diversified Allocation Portfolio  . . . . . . . . . . . . . . . . . . . . . . . . .             102            68
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PIMCO VIT Long-Term US Government Advisor  . . . . . . . . . . . . . . . . . . . . . . . . . . $     399   $     492
PIMCO VIT Low Duration Advisor  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             102          462
PIMCO VIT Real Return Advisor  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             406       1,172
PIMCO VIT Short-Term Advisor  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             215          251
PIMCO VIT Total Return Advisor  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .          1,095       2,119
QS Legg Mason Dynamic Multi-Strategy VIT II  . . . . . . . . . . . . . . . . . . . . . . . . . . .             179       1,163
Royce Capital Fund Micro-Cap SC  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             391       1,097
Royce Capital Fund Small-Cap SC  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             102       2,678

6.   FINANCIAL HIGHLIGHTS

PLAIC sells a number of  variable annuity products that are funded by the Separate Account. These
products have unique combinations of  features and fees that are charged against the contract owner’s
account. Differences in the fee structures result in a variety of  unit values, expense ratios and total
returns. The following tables were developed by determining which products offered by PLAIC and
funded by the Separate Account have the highest and lowest expense ratios. The summaries may not
reflect or directly equate to the minimum and maximum contract charges offered by PLAIC, as contract
owners may not have selected all available and applicable contract options for or during the periods
presented.

A summary of  the units outstanding, unit fair values, net assets for variable annuity contracts, net
investment income ratios, the expense ratios, excluding expenses of  the underlying funds, and total
returns for each of  the five years in the period ended December 31, 2018, were as follows:

                                                                               As of December 31                                   For the year ended December 31                                                                    
                                                                                   Unit         Unit                                                                                                  
                                                                                   Fair         Fair          Net      Investment       

Expense Ratio               Total Return                                                                    Units     Value      Value     Assets      Income        
Subaccount                                              (000’s)   Lowest   Highest    (000’s)        Ratio*       Lowest**   Highest**   Lowest***   Highest***                                                                                  

American Funds IS Asset Allocation 
Class 4

2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           28    $11.32     $11.32    $     314        1.53%          1.30%         1.30%          –6.08%         –6.08%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           26    $12.05     $12.05    $     314        1.59%          1.30%         1.30%          14.41%         14.41%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           14    $10.53     $10.53    $     152        2.01%          1.30%         1.30%            7.75%           7.75%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             6    $  9.77     $  9.77    $       56        1.40%          1.30%         1.30%          –0.18%         –0.18%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         N/A         N/A          N/A            N/A         N/A               N/A             N/A                N/A               N/A
American Funds IS Blue Chip 

Income & Growth Class 4
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             6    $11.35     $11.35    $       74        1.86%          1.30%         1.30%        –10.11%       –10.11%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             7    $12.62     $12.62    $       87        2.23%          1.30%         1.30%          15.19%         15.19%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             4    $10.96     $10.96    $       44        2.22%          1.30%         1.30%          16.96%         16.96%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             3    $  9.37     $  9.37    $       26        3.27%          1.30%         1.30%          –3.25%         –3.25%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         N/A         N/A          N/A            N/A         N/A               N/A             N/A                N/A               N/A
American Funds IS Bond Class 4
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             2    $  9.89     $  9.89    $       20        3.81%          1.30%         1.30%          –2.18%         –2.18%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         N/A         N/A          N/A            N/A         N/A               N/A             N/A                N/A               N/A
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         N/A         N/A          N/A            N/A         N/A               N/A             N/A                N/A               N/A
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         N/A         N/A          N/A            N/A         N/A               N/A             N/A                N/A               N/A
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         N/A         N/A          N/A            N/A         N/A               N/A             N/A                N/A               N/A
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                                                                               As of December 31                                   For the year ended December 31                                                                    
                                                                                   Unit         Unit                                                                                                  
                                                                                   Fair         Fair          Net      Investment       

Expense Ratio               Total Return                                                                    Units     Value      Value     Assets      Income        
Subaccount                                              (000’s)   Lowest   Highest    (000’s)        Ratio*       Lowest**   Highest**   Lowest***   Highest***                                                                                  

American Funds IS Global Growth Class 4
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           24    $11.04     $11.04    $     266        0.53%          1.30%         1.30%        –10.42%       –10.42%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           26    $12.32     $12.32    $     319        0.61%          1.30%         1.30%          29.42%         29.42%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           25    $  9.52     $  9.52    $     242        0.89%          1.30%         1.30%          –0.93%         –0.93%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             7    $  9.61     $  9.61    $       65        2.47%          1.30%         1.30%          –1.56%         –1.56%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         N/A         N/A          N/A            N/A         N/A               N/A             N/A                N/A               N/A
American Funds IS Global Small 

Capitalization Class 4
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             1    $  9.67     $  9.67    $         7        0.02%          1.30%         1.30%        –11.97%       –11.97%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             1    $10.98     $10.98    $         8        0.42%          1.30%         1.30%          24.00%         24.00%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             1    $  8.86     $  8.86    $         7        0.10%          1.30%         1.30%            0.53%           0.53%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             1    $  8.81     $  8.81    $         6        0.00%          1.30%         1.30%        –12.62%       –12.62%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         N/A         N/A          N/A            N/A         N/A               N/A             N/A                N/A               N/A
American Funds IS Growth Class 4
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             9    $13.27     $13.27    $     116        0.28%          1.30%         1.30%          –1.80%         –1.80%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             7    $13.51     $13.51    $     100        0.63%          1.30%         1.30%          26.33%         26.33%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         N/A         N/A          N/A            N/A         N/A               N/A             N/A                N/A               N/A
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         N/A         N/A          N/A            N/A         N/A               N/A             N/A                N/A               N/A
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         N/A         N/A          N/A            N/A         N/A               N/A             N/A                N/A               N/A
American Funds IS New World Class 4
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             1    $10.11     $10.11    $         8        0.73%          1.30%         1.30%        –15.37%       –15.37%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             1    $11.94     $11.94    $         8        0.81%          1.30%         1.30%          27.39%         27.39%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             1    $  9.38     $  9.38    $         7        0.63%          1.30%         1.30%            3.68%           3.68%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             1    $  9.04     $  9.04    $         6        0.45%          1.30%         1.30%          –6.96%         –6.96%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         N/A         N/A          N/A            N/A         N/A               N/A             N/A                N/A               N/A
ClearBridge Variable Mid Cap II
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           11    $15.26     $20.88    $     212        0.05%          1.15%         1.75%        –14.33%       –13.81%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           77    $17.81     $24.23    $  1,516        0.19%          1.15%         1.75%          10.59%         11.26%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           85    $16.11     $21.78    $  1,520        0.44%          1.15%         1.75%            7.21%           7.86%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           41    $15.02     $20.19    $     697        0.08%          1.15%         1.75%            0.20%           0.82%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         103    $14.99     $20.03    $  1,746        0.09%          1.15%         1.75%            5.94%           6.58%
ClearBridge Variable Small Cap Growth II
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           10    $19.60     $28.29    $     257        0.00%          1.05%         1.75%            1.39%           2.12%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           40    $19.91     $27.70    $     894        0.00%          1.05%         1.65%          21.88%         22.62%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           34    $16.28     $22.59    $     638        0.00%          1.05%         1.65%            3.81%           4.44%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           17    $15.63     $21.63    $     331        0.00%          1.05%         1.65%          –6.17%         –5.59%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           59    $16.34     $22.91    $  1,203        0.00%          1.05%         1.75%            1.97%           2.70%
Fidelity Contrafund Portfolio SC2
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         155    $17.06     $27.39    $  3,061        0.38%          1.05%         1.75%          –8.28%         –7.62%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         402    $18.61     $29.65    $  8,202        0.78%          1.05%         1.75%          19.47%         20.32%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         442    $15.57     $24.64    $  7,565        0.75%          1.05%         1.75%            5.85%           6.60%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         275    $14.71     $23.12    $  4,602        0.73%          1.05%         1.75%          –1.34%         –0.64%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         524    $14.91     $23.27    $  8,625        0.73%          1.05%         1.75%            9.70%         10.48%
Fidelity Equity Income SC2
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             8    $19.59     $19.59    $     153        2.12%          1.50%         1.50%          –9.92%         –9.92%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             8    $21.74     $25.31    $     180        1.54%          1.15%         1.50%          10.97%         11.36%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             8    $19.59     $22.73    $     160        2.06%          1.15%         1.50%          15.95%         16.36%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             9    $16.90     $19.53    $     151        3.00%          1.15%         1.50%          –5.67%         –5.34%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             9    $17.91     $20.63    $     156        2.67%          1.15%         1.50%            6.85%           7.23%
Fidelity Index 500 Portfolio SC2
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         227    $19.23     $27.28    $  4,551        1.36%          1.15%         1.75%          –6.40%         –5.83%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         434    $20.54     $28.97    $  9,228        1.56%          1.15%         1.75%          19.29%         20.02%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         491    $17.22     $24.14    $  8,731        1.75%          1.15%         1.75%            9.64%         10.30%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         252    $15.71     $21.89    $  4,083        1.93%          1.15%         1.75%          –0.68%         –0.08%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         297    $15.82     $21.90    $  4,848        1.53%          1.15%         1.75%          11.31%         11.99%
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                                                                               As of December 31                                   For the year ended December 31                                                                    
                                                                                   Unit         Unit                                                                                                  
                                                                                   Fair         Fair          Net      Investment       

Expense Ratio               Total Return                                                                    Units     Value      Value     Assets      Income        
Subaccount                                              (000’s)   Lowest   Highest    (000’s)        Ratio*       Lowest**   Highest**   Lowest***   Highest***                                                                                  

Fidelity Investment Grade Bonds SC2
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         489    $10.56     $15.02    $  5,659        2.26%          1.05%         1.75%          –2.53%         –1.83%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         518    $10.84     $15.30    $  6,146        2.30%          1.05%         1.75%            2.18%           2.90%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         492    $10.60     $14.86    $  5,717        2.27%          1.05%         1.75%            2.66%           3.38%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         522    $10.33     $14.38    $  5,920        2.55%          1.05%         1.75%          –2.58%         –1.89%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         473    $10.60     $14.65    $  5,594        1.99%          1.05%         1.75%            3.77%           4.51%
Fidelity Mid Cap SC2
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         113    $14.62     $30.05    $  1,999        0.35%          1.05%         1.75%        –16.27%       –15.67%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         290    $17.46     $35.64    $  5,681        0.48%          1.05%         1.75%          18.44%         19.28%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         329    $14.74     $29.88    $  5,473        0.42%          1.05%         1.75%            9.97%         10.75%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         142    $13.40     $26.98    $  2,315        0.18%          1.05%         1.75%          –3.35%         –2.66%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         315    $13.87     $27.71    $  4,992        0.02%          1.05%         1.75%            4.18%           4.92%
Franklin Flex Cap Growth VIP CL 2
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           13    $17.29     $25.27    $     244        0.00%          1.15%         1.75%            1.32%           1.95%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           23    $17.07     $24.79    $     411        0.00%          1.15%         1.75%          24.73%         25.49%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           26    $13.68     $19.76    $     375        0.00%          1.15%         1.75%          –4.58%         –4.00%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           20    $14.34     $20.58    $     307        0.00%          1.15%         1.75%            2.54%           3.17%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           13    $14.21     $19.95    $     203        0.00%          1.15%         1.65%            4.36%           4.89%
Franklin Income VIP CL 2
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         131    $12.72     $20.02    $  1,900        7.29%          1.05%         1.75%          –5.99%         –5.31%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         530    $13.53     $21.16    $  7,884        4.14%          1.05%         1.75%            7.76%           8.53%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         591    $12.56     $19.52    $  8,153        6.35%          1.05%         1.75%          12.04%         12.83%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         230    $11.21     $17.32    $  2,944        5.84%          1.05%         1.75%          –8.68%         –8.03%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         261    $12.27     $18.85    $  3,648        5.02%          1.05%         1.75%            2.70%           3.52%
Franklin Mutual Shares VIP CL 2
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         138    $13.95     $19.22    $  2,098        3.24%          1.05%         1.75%        –10.66%       –10.03%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         417    $15.59     $21.38    $  6,908        2.24%          1.05%         1.75%            6.46%           7.21%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         454    $14.63     $19.96    $  7,039        2.66%          1.05%         1.75%          14.04%         14.84%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         240    $12.82     $17.40    $  3,307        2.69%          1.05%         1.75%          –6.60%         –5.93%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         475    $13.71     $18.51    $  6,878        2.05%          1.05%         1.75%            5.25%           6.00%
Franklin Rising Dividend VIP CL 2
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         122    $18.06     $26.06    $  2,436        1.74%          1.05%         1.75%          –6.74%         –6.08%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         331    $19.37     $27.77    $  6,847        1.51%          1.05%         1.75%          18.46%         19.30%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         397    $16.35     $23.30    $  6,900        2.11%          1.05%         1.75%          14.02%         14.83%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         245    $14.34     $20.32    $  3,819        2.10%          1.05%         1.75%          –5.33%         –4.66%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         463    $15.15     $21.33    $  7,404        1.35%          1.05%         1.75%            6.82%           7.58%
Franklin Small Cap Value VIP CL 2
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           19    $16.10     $21.35    $     338        1.12%          1.15%         1.75%        –14.41%       –13.88%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           49    $18.82     $24.79    $     988        0.44%          1.15%         1.75%            8.72%           9.38%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           66    $17.31     $22.66    $  1,212        0.94%          1.15%         1.75%          27.92%         28.70%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           31    $13.53     $17.61    $     455        0.72%          1.15%         1.75%          –9.01%         –8.45%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           78    $14.87     $19.23    $  1,315        0.66%          1.15%         1.75%          –1.19%         –0.58%
Franklin Small-Mid Cap Growth VIP CL 2
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           36    $15.57     $26.34    $     633        0.00%          1.15%         1.75%          –7.03%         –6.46%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           79    $16.74     $28.17    $  1,458        0.00%          1.15%         1.75%          19.28%         20.01%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           84    $14.04     $23.47    $  1,312        0.00%          1.15%         1.75%            2.35%           2.98%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           18    $13.71     $22.79    $     295        0.00%          1.15%         1.75%          –4.36%         –3.78%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           61    $14.34     $23.68    $     960        0.00%          1.15%         1.75%            5.59%           6.24%
Franklin US Government Securities 

VIP CL 2
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         437    $  9.55     $12.17    $  4,551        2.78%          1.05%         1.75%          –1.43%         –0.72%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         502    $  9.68     $12.26    $  5,299        2.61%          1.05%         1.75%          –0.43%         –0.28%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         529    $  9.73     $12.22    $  5,596        2.43%          1.05%         1.75%          –1.09%         –0.39%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         597    $  9.83     $12.27    $  6,359        2.56%          1.05%         1.75%          –1.28%         –0.58%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         595    $  9.96     $12.34    $  6,447        2.67%          1.05%         1.75%            1.58%           2.30%
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Templeton Developing Markets VIP CL 2
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           17    $  9.29     $  9.29    $     156        0.44%          1.30%         1.30%        –16.90%       –16.90%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           73    $10.89     $11.17    $     809        1.03%          1.30%         1.75%          37.96%         38.59%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           85    $  7.89     $  8.06    $     685        1.04%          1.30%         1.75%          15.40%         15.92%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           21    $  6.95     $  6.95    $     146        2.29%          1.30%         1.30%        –20.65%       –20.65%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           17    $  8.76     $  8.76    $     153        2.08%          1.30%         1.30%          –9.58%         –9.58%
Templeton Foreign VIP CL 2
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         171    $  9.56     $14.18    $  1,745        2.57%          1.05%         1.75%        –16.93%       –16.33%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         235    $11.51     $16.96    $  2,894        2.57%          1.05%         1.75%          14.66%         15.47%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         248    $10.04     $14.70    $  2,671        1.81%          1.05%         1.75%            5.31%           6.05%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         201    $  9.53     $13.88    $  2,036        4.81%          1.05%         1.75%          –8.13%         –7.47%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         129    $10.38     $15.01    $  1,391        2.10%          1.05%         1.75%        –12.69%       –12.06%
Templeton Global Bond VIP Fund CL 2
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         706    $  9.93     $15.73    $  8,134        0.00%          1.15%         1.75%            0.15%           0.76%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         763    $  9.91     $16.96    $  8,723        0.00%          1.15%         1.75%            0.15%           0.76%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         828    $  9.90     $15.61    $  9,446        0.00%          1.15%         1.75%            1.14%           1.76%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         859    $  9.78     $15.39    $  9,737        8.05%          1.15%         1.75%          –5.98%         –5.40%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         874    $10.41     $16.33    $10,524        5.06%          1.15%         1.75%            0.05%           0.66%
Templeton Growth VIP CL 2
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           18    $11.51     $17.07    $     250        2.44%          1.05%         1.75%        –16.35%       –15.75%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           35    $13.74     $20.28    $     567        1.57%          1.05%         1.75%          16.44%         17.26%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           41    $11.79     $17.31    $     559        1.73%          1.05%         1.75%            7.71%           8.47%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           24    $10.93     $15.98    $     320        4.48%          1.05%         1.75%          –8.12%         –7.47%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           24    $11.89     $17.28    $     340        1.61%          1.05%         1.75%          –4.51%         –3.83%
Goldman Sachs Global Trends Allocation 

Fund SC
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           17    $11.05     $11.27    $     195        0.70%          1.30%         1.65%          –5.92%         –5.59%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           16    $11.74     $11.94    $     194        0.30%          1.30%         1.65%          11.25%         11.65%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           17    $10.56     $10.70    $     185        0.29%          1.30%         1.65%            2.62%           2.99%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           17    $10.28     $10.39    $     178        0.10%          1.30%         1.65%          –7.37%         –7.04%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             8    $11.17     $11.17    $       94        0.70%          1.30%         1.30%            2.60%           2.60%
Goldman Sachs International Equity 

Insights(a)
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             0    $19.02     $19.02    $         2        1.96%          1.40%         1.40%        –18.02%       –17.43%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             0    $23.04     $23.04    $         3        0.53%          1.40%         1.40%          24.84%         24.84%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             1    $18.46     $18.46    $       17        1.98%          1.40%         1.40%          –4.08%         –4.08%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             1    $19.24     $19.24    $       19        1.45%          1.40%         1.40%          –0.36%         –0.36%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             1    $19.31     $19.31    $       28        3.59%          1.40%         1.40%          –8.84%         –8.84%
Goldman Sachs International Equity 

Insights SC(b)
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           29    $  9.35     $14.20    $     344        1.22%          1.05%         1.75%        –17.46%       –17.46%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           52    $11.32     $17.21    $     732        1.97%          1.05%         1.75%          24.01%         24.89%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           35    $  9.06     $13.80    $     411        0.95%          1.05%         1.75%          –4.56%         –3.88%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           90    $  9.43     $14.37    $  1,176        2.28%          1.05%         1.75%          –0.99%         –0.29%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           31    $  9.46     $14.43    $     380        1.54%          1.05%         1.75%          –9.31%         –8.67%
Goldman Sachs Large Cap Value
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             0    $33.69     $34.74    $         0        0.00%          1.40%         1.55%          –9.88%         –9.74%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             0    $38.49     $38.49    $         0        1.65%          1.40%         1.40%            8.32%           8.32%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             0    $35.53     $35.53    $         0        0.02%          1.40%         1.40%          10.03%         10.03%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             1    $32.29     $32.29    $       18        1.19%          1.40%         1.40%          –5.75%         –5.75%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             1    $34.26     $34.26    $       28        1.44%          1.40%         1.40%          11.36%         11.36%
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6.   FINANCIAL HIGHLIGHTS — (Continued)



                                                                               As of December 31                                   For the year ended December 31                                                                    
                                                                                   Unit         Unit                                                                                                  
                                                                                   Fair         Fair          Net      Investment       

Expense Ratio               Total Return                                                                    Units     Value      Value     Assets      Income        
Subaccount                                              (000’s)   Lowest   Highest    (000’s)        Ratio*       Lowest**   Highest**   Lowest***   Highest***                                                                                  

Goldman Sachs Large Cap Value 
Fund SC

2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           54    $14.24     $19.09    $     960        0.89%          1.05%         1.75%        –10.33%         –9.68%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           77    $15.76     $21.15    $  1,527        1.34%          1.05%         1.75%            7.65%           8.41%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           88    $14.54     $19.53    $  1,604        1.90%          1.05%         1.75%            9.34%         10.12%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           85    $13.20     $17.76    $  1,438        0.98%          1.05%         1.75%          –6.25%         –5.59%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         125    $13.98     $18.82    $  2,227        1.08%          1.05%         1.75%          10.64%         11.43%
Goldman Sachs Mid Cap Value SC
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           60    $14.40     $16.97    $     976        0.31%          1.15%         1.75%        –12.27%       –11.73%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         164    $16.41     $19.23    $  2,907        0.47%          1.15%         1.75%            8.92%           9.58%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         181    $15.07     $17.55    $  2,948        1.61%          1.15%         1.75%          11.30%         11.98%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           71    $13.54     $15.67    $  1,060        0.06%          1.15%         1.75%        –11.11%       –10.56%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         197    $15.23     $17.52    $  3,228        0.74%          1.15%         1.75%          11.31%         11.99%
Goldman Sachs Small Cap Equity 

Insights
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             0    $49.94     $49.94    $       13        0.52%          1.40%         1.40%          –9.91%         –9.91%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             0    $55.43     $55.43    $       14        0.55%          1.40%         1.40%          10.01%         10.01%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             0    $50.39     $50.39    $       13        0.41%          1.40%         1.40%          21.48%         21.48%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             1    $41.48     $41.48    $       53        0.28%          1.40%         1.40%          –3.49%         –3.49%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             1    $42.98     $42.98    $       64        0.79%          1.40%         1.40%            5.43%           5.43%
Goldman Sachs Strategic Growth
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             1    $48.58     $48.58    $       46        0.47%          1.40%         1.40%          –2.43%         –2.43%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             1    $49.79     $49.79    $       51        0.53%          1.40%         1.40%          28.84%         28.84%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             1    $38.64     $38.64    $       41        0.28%          1.40%         1.40%            0.56%           0.56%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             4    $38.43     $38.43    $     141        0.36%          1.40%         1.40%            1.95%           1.95%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             4    $37.69     $37.69    $     144        0.38%          1.40%         1.40%          12.05%         12.05%
Goldman Sachs Strategic Growth SC
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           46    $20.07     $29.20    $  1,091        0.00%          1.15%         1.75%          –3.06%         –2.47%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         191    $20.70     $29.94    $  4,420        0.26%          1.15%         1.75%          28.09%         28.87%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         210    $16.16     $23.23    $  3,817        0.40%          1.15%         1.75%          –0.08%           0.53%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         214    $16.17     $23.11    $  3,823        0.11%          1.15%         1.75%            1.34%           1.96%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         250    $15.96     $22.67    $  4,549        0.12%          1.15%         1.75%          11.40%         12.08%
Goldman Sachs US Equity Insights
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             1    $54.04     $54.04    $       55        1.30%          1.40%         1.40%          –7.51%         –7.51%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             1    $58.43     $58.43    $       63        1.35%          1.40%         1.40%          22.34%         22.34%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             1    $47.76     $47.76    $       58        1.26%          1.40%         1.40%            9.19%           9.19%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             1    $43.74     $43.74    $       58        1.31%          1.40%         1.40%          –1.59%         –1.59%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             1    $44.45     $44.45    $       66        1.43%          1.40%         1.40%          14.74%         14.74%
Goldman Sachs US Equity Insights SC
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             1    $26.42     $26.42    $       15        1.00%          1.50%         1.50%          –7.77%         –7.77%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             1    $28.64     $28.64    $       18        1.16%          1.50%         1.50%          21.96%         21.96%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             1    $23.49     $23.49    $       16        1.07%          1.50%         1.50%            8.82%           8.82%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             1    $21.58     $21.58    $       16        1.12%          1.50%         1.50%          –1.90%         –1.90%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             1    $22.00     $22.00    $       16        1.14%          1.50%         1.50%          14.44%         14.44%
Goldman Sachs VIT Core Fixed Income 

Fund SC
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           47    $10.04     $10.04    $     467        3.34%          1.30%         1.30%          –2.12%         –2.12%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           45    $10.26     $10.26    $     461        2.72%          1.30%         1.30%            1.80%           1.80%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           38    $10.08     $10.08    $     387        2.21%          1.30%         1.30%            1.37%           1.37%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           13    $  9.94     $  9.94    $     124        0.61%          1.30%         1.30%          –0.18%         –0.18%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         N/A         N/A          N/A            N/A         N/A               N/A             N/A                N/A               N/A
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6.   FINANCIAL HIGHLIGHTS — (Continued)



                                                                               As of December 31                                   For the year ended December 31                                                                    
                                                                                   Unit         Unit                                                                                                  
                                                                                   Fair         Fair          Net      Investment       

Expense Ratio               Total Return                                                                    Units     Value      Value     Assets      Income        
Subaccount                                              (000’s)   Lowest   Highest    (000’s)        Ratio*       Lowest**   Highest**   Lowest***   Highest***                                                                                  

Goldman Sachs VIT Growth 
Opportunities SC

2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             7    $16.99     $23.01    $     122        0.00%          1.15%         1.75%          –6.02%         –5.45%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           31    $18.62     $24.34    $     599        0.00%          1.15%         1.65%          24.83%         25.46%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           21    $14.86     $19.40    $     339        0.00%          1.15%         1.65%          –0.25%           0.26%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             6    $14.85     $19.35    $       93        0.00%          1.15%         1.65%          –6.77%         –6.29%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           51    $15.62     $20.65    $     958        0.00%          1.15%         1.75%            9.16%           9.82%
Invesco VI American Franchise I
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             7    $10.05     $10.05    $       71        0.00%          1.40%         1.40%          –4.98%         –4.98%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             7    $10.58     $10.58    $       77        0.08%          1.40%         1.40%          25.57%         25.57%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             8    $  8.42     $  8.42    $       70        0.00%          1.40%         1.40%            0.84%           0.84%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           10    $  8.35     $  8.35    $       83        0.00%          1.40%         1.40%            3.54%           3.54%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           13    $  8.07     $  8.07    $     105        0.04%          1.40%         1.40%            6.92%           6.92%
Invesco VI American Value II
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           12    $14.47     $19.82    $     178        0.25%          1.15%         1.75%        –14.40%       –13.87%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           21    $16.91     $23.01    $     364        0.44%          1.15%         1.75%            7.77%           8.43%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           22    $15.69     $21.23    $     356        0.15%          1.15%         1.75%          13.21%         13.90%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             9    $13.86     $18.64    $     136        0.01%          1.15%         1.75%        –10.94%       –10.40%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           12    $15.56     $20.80    $     204        0.24%          1.15%         1.75%            7.56%           8.22%
Invesco VI Balanced Risk Allocation II
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         833    $11.81     $14.42    $10,412        1.30%          1.15%         1.75%          –8.35%         –7.79%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         917    $12.88     $15.63    $12,456        3.76%          1.15%         1.75%            7.92%           8.57%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         969    $11.94     $14.40    $12,130        0.20%          1.15%         1.75%            9.57%         10.24%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .      1,036    $10.90     $13.06    $11,805        3.91%          1.15%         1.75%          –6.07%         –5.50%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .      1,115    $11.60     $13.82    $13,527        0.00%          1.15%         1.75%            3.86%           4.50%
Invesco VI Comstock I
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             3    $27.85     $27.85    $       79        1.86%          1.40%         1.40%        –13.40%       –13.40%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             3    $32.15     $32.15    $       93        2.17%          1.40%         1.40%          16.21%         16.21%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             3    $27.67     $27.67    $       81        1.46%          1.40%         1.40%          15.66%         15.66%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             3    $23.92     $23.92    $       75        0.99%          1.40%         1.40%          –7.30%         –7.30%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             9    $25.80     $25.80    $     239        1.31%          1.40%         1.40%            7.86%           7.86%
Invesco VI Comstock II
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           12    $16.48     $25.59    $     250        2.10%          1.15%         1.75%        –13.91%       –13.38%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           35    $19.14     $29.70    $     786        1.82%          1.15%         1.75%          15.53%         16.23%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           41    $16.57     $26.34    $     801        1.80%          1.15%         1.75%          14.95%         15.65%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           23    $14.41     $22.86    $     406        0.82%          1.15%         1.75%          –7.83%         –7.27%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           77    $15.64     $24.74    $  1,333        1.23%          1.15%         1.75%            7.19%           7.85%
Invesco VI Equity and Income II
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           50    $14.43     $22.47    $     920        2.66%          1.15%         1.75%        –11.31%       –10.77%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         134    $16.28     $25.27    $  2,588        1.37%          1.15%         1.75%            8.85%           9.51%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         156    $14.95     $23.16    $  2,776        2.11%          1.15%         1.75%          12.83%         13.52%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           82    $13.25     $20.47    $  1,396        1.74%          1.15%         1.75%          –4.29%         –3.70%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         192    $13.85     $21.33    $  3,215        1.79%          1.15%         1.75%            6.87%           7.52%
Invesco VI Global Real Estate II
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           25    $12.57     $12.88    $     316        5.67%          1.30%         1.65%          –7.89%         –7.56%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           42    $13.65     $13.93    $     586        5.30%          1.30%         1.65%          10.88%         11.27%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             5    $12.31     $12.52    $       69        8.94%          1.30%         1.65%            0.14%           0.50%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             9    $12.29     $12.46    $     113        2.45%          1.30%         1.65%          –3.36%         –3.02%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           41    $12.72     $12.85    $     532        1.58%          1.30%         1.65%          12.46%         12.86%
Invesco VI Government Securities II
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           40    $  9.80     $10.57    $     409        1.98%          1.05%         1.75%          –1.47%         –0.76%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           42    $  9.94     $10.65    $     429        1.99%          1.05%         1.75%          –0.05%         –0.66%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           38    $  9.95     $10.58    $     393        1.80%          1.05%         1.75%          –0.76%         –0.05%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           67    $10.02     $10.59    $     691        2.27%          1.05%         1.75%          –1.69%         –0.99%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         105    $10.20     $10.69    $  1,094        3.02%          1.05%         1.75%            2.07%           2.79%
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6.   FINANCIAL HIGHLIGHTS — (Continued)



                                                                               As of December 31                                   For the year ended December 31                                                                    
                                                                                   Unit         Unit                                                                                                  
                                                                                   Fair         Fair          Net      Investment       

Expense Ratio               Total Return                                                                    Units     Value      Value     Assets      Income        
Subaccount                                              (000’s)   Lowest   Highest    (000’s)        Ratio*       Lowest**   Highest**   Lowest***   Highest***                                                                                  

Invesco VI Growth & Income I
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             2    $24.26     $24.26    $       42        2.20%          1.40%         1.40%        –14.60%       –14.60%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             2    $28.41     $28.41    $       49        1.52%          1.40%         1.40%          12.73%         12.73%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             2    $25.20     $25.20    $       44        1.03%          1.40%         1.40%          18.03%         18.03%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             2    $21.35     $21.35    $       42        1.50%          1.40%         1.40%          –4.42%         –4.42%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             6    $22.34     $22.34    $     128        1.78%          1.40%         1.40%            8.74%           8.74%
Invesco VI Growth & Income II
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           84    $16.04     $22.93    $  1,741        2.62%          1.05%         1.75%        –15.11%       –14.50%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         367    $18.90     $26.95    $  8,050        1.24%          1.05%         1.75%          12.05%         12.84%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         439    $16.87     $23.99    $  8,564        1.23%          1.05%         1.75%          17.35%         18.18%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         188    $14.37     $20.39    $  3,319        1.59%          1.05%         1.75%          –5.00%         –4.33%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         474    $15.13     $21.41    $  8,349        1.54%          1.05%         1.75%            8.04%           8.81%
Invesco VI International Growth II
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             4    $10.80     $11.43    $       41        0.44%          1.15%         1.50%        –16.48%       –16.18%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           24    $12.80     $13.66    $     332        2.05%          1.15%         1.65%          20.71%         21.32%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             5    $10.69     $11.28    $       59        5.46%          1.15%         1.50%          –2.18%         –1.83%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             6    $10.93     $11.50    $       69        1.92%          1.15%         1.50%          –4.07%         –3.73%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           10    $11.33     $11.97    $     118        1.70%          1.15%         1.65%          –1.56%         –1.06%
Invesco VI Mid-Cap Growth II
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           13    $  9.46     $15.33    $     155        0.00%          1.30%         1.75%          –7.53%         –7.10%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           34    $10.22     $16.50    $     459        0.00%          1.30%         1.75%          20.01%         20.56%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           37    $  8.51     $13.69    $     414        0.00%          1.30%         1.75%          –1.18%         –0.73%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           20    $  8.60     $13.79    $     207        0.00%          1.30%         1.75%          –0.72%         –0.27%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           99    $  8.65     $24.66    $     976        0.00%          1.15%         1.75%            5.81%           6.45%
Invesco VI Small Cap Equity II
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             0    $12.78     $13.17    $         0        0.00%          1.30%         1.75%        –16.76%       –16.38%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             4    $15.35     $15.75    $       63        0.00%          1.30%         1.75%          11.74%         12.25%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             3    $13.74     $14.04    $       46        0.00%          1.30%         1.75%            9.89%         10.39%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             0    $12.71     $12.71    $         5        0.00%          1.30%         1.30%          –6.97%         –6.97%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             3    $13.50     $13.67    $       40        0.00%          1.30%         1.75%            0.30%           0.76%
Protective Life Dynamic Allocation 

Series — Conservative
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           66    $10.88     $10.88    $     723        1.92%          1.30%         1.30%          –3.27%         –3.27%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           22    $11.24     $11.24    $     242        1.17%          1.30%         1.30%          10.91%         10.91%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           22    $10.14     $10.14    $     225        0.00%          1.30%         1.30%            1.81%           1.81%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         N/A         N/A          N/A            N/A         N/A               N/A             N/A                N/A               N/A
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         N/A         N/A          N/A            N/A         N/A               N/A             N/A                N/A               N/A
Protective Life Dynamic Allocation 

Series — Growth
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           11    $12.08     $12.08    $     135        1.06%          1.30%         1.30%          –4.91%         –4.91%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           12    $12.70     $12.70    $     154        0.82%          1.30%         1.30%          21.23%         21.23%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           14    $10.48     $10.48    $     142        0.00%          1.30%         1.30%            5.85%           5.85%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         N/A         N/A          N/A            N/A         N/A               N/A             N/A                N/A               N/A
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         N/A         N/A          N/A            N/A         N/A               N/A             N/A                N/A               N/A
Protective Life Dynamic Allocation 

Series — Moderate
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           44    $11.26     $11.26    $     500        1.41%          1.30%         1.30%          –3.65%         –3.65%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           31    $11.68     $11.68    $     365        0.76%          1.30%         1.30%          13.93%         13.93%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           19    $10.25     $10.25    $     197        0.00%          1.30%         1.30%            3.20%           3.20%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         N/A         N/A          N/A            N/A         N/A               N/A             N/A                N/A               N/A
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         N/A         N/A          N/A            N/A         N/A               N/A             N/A                N/A               N/A
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                                                                               As of December 31                                   For the year ended December 31                                                                    
                                                                                   Unit         Unit                                                                                                  
                                                                                   Fair         Fair          Net      Investment       

Expense Ratio               Total Return                                                                    Units     Value      Value     Assets      Income        
Subaccount                                              (000’s)   Lowest   Highest    (000’s)        Ratio*       Lowest**   Highest**   Lowest***   Highest***                                                                                  

Lord Abbett Bond Debenture VC
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         493    $12.74     $23.54    $  8,069        4.30%          1.05%         1.75%          –5.71%         –5.03%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         519    $13.51     $24.87    $  9,075        4.05%          1.05%         1.75%            7.31%           8.07%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         565    $12.59     $22.75    $  9,231        4.37%          1.05%         1.75%          10.18%         10.96%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         626    $11.42     $20.60    $  9,393        3.98%          1.05%         1.75%          –3.25%         –2.56%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         670    $11.81     $21.24    $10,673        4.78%          1.05%         1.75%            2.52%           3.25%
Lord Abbett Calibrated Dividend 

Growth VC
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           18    $17.91     $29.01    $     355        1.65%          1.15%         1.65%          –6.25%         –5.77%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           35    $19.04     $30.90    $     758        1.47%          1.15%         1.65%          17.17%         17.76%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           51    $16.19     $26.33    $     890        2.49%          1.15%         1.65%          13.21%         13.78%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           14    $14.25     $23.22    $     246        1.21%          1.15%         1.65%          –3.74%         –3.26%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           28    $14.53     $24.09    $     563        1.68%          1.15%         1.75%            9.59%         10.26%
Lord Abbett Classic Stock VC
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             5    $15.81     $21.27    $       93        0.22%          1.15%         1.75%          –9.42%         –8.86%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           33    $17.43     $23.34    $     614        0.78%          1.15%         1.75%          14.80%         15.50%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           40    $15.17     $20.21    $     638        1.13%          1.15%         1.75%          10.48%         11.15%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           32    $13.72     $18.18    $     465        0.74%          1.15%         1.75%          –2.64%         –2.04%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           44    $14.07     $18.56    $     647        0.71%          1.75%         1.75%            7.23%           7.89%
Lord Abbett Growth & Income VC
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           14    $15.89     $21.40    $     272        1.27%          1.15%         1.75%          –9.76%         –9.21%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           18    $17.60     $23.57    $     387        1.24%          1.15%         1.75%          11.41%         12.08%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           23    $15.80     $21.03    $     428        1.34%          1.15%         1.75%          15.07%         15.77%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           29    $13.73     $18.16    $     479        1.11%          1.15%         1.75%          –4.56%         –3.98%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           37    $14.39     $18.91    $     632        0.69%          1.15%         1.75%            5.77%           6.42%
Lord Abbett Growth Opportunities VC
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             7    $16.25     $28.81    $     158        0.00%          1.05%         1.65%          –4.50%         –3.91%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           39    $16.46     $30.12    $     861        0.00%          1.05%         1.75%          20.77%         21.62%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           45    $13.63     $24.87    $     811        0.00%          1.05%         1.75%          –0.53%           0.17%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           19    $13.98     $24.94    $     345        0.00%          1.05%         1.65%            1.03%           1.65%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           21    $13.79     $24.65    $     401        0.00%          1.05%         1.65%            4.32%           4.96%
Lord Abbett International 

Opportunities VC
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           12    $11.95     $21.44    $     153        0.88%          1.15%         1.75%        –25.01%       –24.55%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           12    $15.92     $28.41    $     234        1.15%          1.15%         1.75%          36.79%         37.62%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           13    $11.63     $20.65    $     181        0.55%          1.15%         1.75%          –5.94%         –5.37%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           81    $12.35     $21.82    $  1,030        1.43%          1.15%         1.75%            9.15%           9.82%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           10    $11.30     $19.87    $     141        1.53%          1.15%         1.75%          –7.41%         –6.84%
Lord Abbett Mid Cap Stock VC
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             6    $13.98     $21.73    $     110        0.48%          1.15%         1.65%        –16.45%       –16.02%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           13    $16.67     $25.88    $     255        0.44%          1.15%         1.65%            5.08%           5.61%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           26    $15.81     $24.50    $     446        0.65%          1.15%         1.65%          14.48%         15.06%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           11    $13.76     $21.29    $     208        0.46%          1.15%         1.65%          –5.37%         –4.89%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           20    $14.27     $22.39    $     351        0.47%          1.15%         1.75%            9.58%         10.25%
Lord Abbett Series Fundamental 

Equity VC
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           65    $15.09     $19.96    $  1,152        0.86%          1.15%         1.75%          –9.77%         –9.22%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         202    $16.72     $21.99    $  3,773        0.98%          1.15%         1.75%          10.61%         11.29%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         239    $15.11     $19.76    $  4,036        1.56%          1.15%         1.75%          13.73%         14.42%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         110    $13.29     $17.27    $  1,716        0.58%          1.15%         1.75%          –5.13%         –4.55%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         345    $14.01     $18.09    $  5,495        0.46%          1.15%         1.75%            5.27%           5.91%
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                                                                               As of December 31                                   For the year ended December 31                                                                    
                                                                                   Unit         Unit                                                                                                  
                                                                                   Fair         Fair          Net      Investment       

Expense Ratio               Total Return                                                                    Units     Value      Value     Assets      Income        
Subaccount                                              (000’s)   Lowest   Highest    (000’s)        Ratio*       Lowest**   Highest**   Lowest***   Highest***                                                                                  

MFS Growth Series IC
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             2    $38.41     $38.41    $       59        0.10%          1.40%         1.40%            1.23%           1.23%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             2    $37.95     $37.95    $       62        0.11%          1.40%         1.40%          29.57%         29.57%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             2    $29.29     $29.29    $       55        0.04%          1.40%         1.40%            1.01%           1.01%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             2    $28.99     $28.99    $       60        0.12%          1.40%         1.40%            6.06%           6.06%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             4    $27.34     $27.34    $     100        0.10%          1.40%         1.40%            7.42%           7.42%
MFS Growth Series SC
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           22    $21.32     $36.33    $     519        0.00%          1.15%         1.75%            0.61%           1.23%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           25    $21.19     $36.02    $     592        0.00%          1.15%         1.75%          28.80%         29.58%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           27    $16.45     $27.90    $     489        0.00%          1.15%         1.75%            0.40%           1.01%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           29    $16.38     $27.71    $     524        0.00%          1.15%         1.75%            5.43%           6.07%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           81    $15.54     $26.22    $  1,365        0.00%          1.15%         1.75%            6.79%           7.44%
MFS Investors Trust IC
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             2    $27.33     $27.33    $       52        0.66%          1.40%         1.40%          –6.82%         –6.82%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             2    $29.33     $29.33    $       59        0.72%          1.40%         1.40%          21.63%         21.63%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             2    $24.12     $24.12    $       52        0.83%          1.40%         1.40%            7.07%           7.07%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             2    $22.52     $22.52    $       51        0.69%          1.40%         1.40%          –1.18%         –1.18%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             4    $22.79     $22.79    $       90        0.95%          1.40%         1.40%            9.45%           9.45%
MFS Investors Trust SC
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           18    $17.89     $25.85    $     423        0.45%          1.15%         1.75%          –7.36%         –6.80%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           22    $19.31     $27.84    $     544        0.54%          1.15%         1.75%          20.88%         21.62%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           29    $15.98     $22.97    $     597        0.54%          1.15%         1.75%            6.43%           7.07%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           33    $15.01     $21.53    $     633        0.88%          1.15%         1.75%          –1.79%         –1.19%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         166    $15.28     $21.86    $  2,892        0.79%          1.15%         1.75%            8.78%           9.44%
MFS New Discovery IC
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             0    $44.61     $44.61    $       18        0.00%          1.40%         1.40%          –2.86%         –2.86%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             0    $45.93     $45.93    $       19        0.00%          1.40%         1.40%          24.89%         24.89%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             0    $36.77     $36.77    $       16        0.00%          1.40%         1.40%            7.53%           7.53%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             0    $34.20     $34.20    $       15        0.00%          1.40%         1.40%          –3.26%         –3.26%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             1    $35.35     $35.35    $       18        0.00%          1.40%         1.40%          –8.55%         –8.55%
MFS New Discovery SC
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           23    $15.48     $42.18    $     590        0.00%          1.15%         1.75%          –3.44%         –2.85%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           29    $16.04     $43.57    $     792        0.00%          1.15%         1.75%          24.13%         24.88%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           38    $12.92     $35.01    $     857        0.00%          1.15%         1.75%            6.90%           7.55%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           44    $12.09     $32.67    $     911        0.00%          1.15%         1.75%          –3.86%         –3.27%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           57    $12.57     $33.89    $  1,242        0.00%          1.15%         1.75%          –9.11%         –8.56%
MFS Research IC
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             1    $29.07     $29.07    $       20        0.75%          1.40%         1.40%          –5.71%         –5.71%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             1    $30.83     $30.83    $       21        1.38%          1.40%         1.40%          21.65%         21.65%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             1    $25.34     $25.34    $       17        0.78%          1.40%         1.40%            7.22%           7.22%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             1    $23.64     $23.64    $       16        0.44%          1.40%         1.40%          –0.61%         –0.61%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             2    $23.78     $23.78    $       39        0.83%          1.40%         1.40%            8.66%           8.66%
MFS Research SC
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             2    $26.86     $27.48    $       51        0.49%          1.15%           1.5%          –6.06%         –5.73%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             2    $28.50     $29.26    $       58        1.25%          1.15%         1.50%          21.23%         21.66%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             3    $23.42     $24.13    $       59        0.51%          1.15%         1.50%            6.87%           7.25%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             3    $21.84     $22.58    $       57        0.56%          1.15%         1.50%          –0.97%         –0.62%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             9    $15.51     $22.80    $     183        0.61%          1.15%         1.65%            8.12%           8.67%
MFS Total Return IC
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             2    $27.88     $27.88    $       49        2.22%          1.40%         1.40%          –6.94%         –6.94%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             2    $29.95     $29.95    $       54        2.34%          1.40%         1.40%          10.73%         10.73%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             2    $27.05     $27.05    $       49        2.87%          1.40%         1.40%            7.57%           7.57%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             2    $25.15     $25.15    $       47        1.80%          1.40%         1.40%          –1.76%         –1.76%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             4    $25.60     $25.60    $       94        1.88%          1.40%         1.40%            6.98%           6.98%
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6.   FINANCIAL HIGHLIGHTS — (Continued)



                                                                               As of December 31                                   For the year ended December 31                                                                    
                                                                                   Unit         Unit                                                                                                  
                                                                                   Fair         Fair          Net      Investment       

Expense Ratio               Total Return                                                                    Units     Value      Value     Assets      Income        
Subaccount                                              (000’s)   Lowest   Highest    (000’s)        Ratio*       Lowest**   Highest**   Lowest***   Highest***                                                                                  

MFS Total Return SC
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           10    $14.05     $26.36    $     220        1.99%          1.15%         1.75%          –7.53%         –6.96%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           11    $15.20     $28.43    $     257        2.17%          1.15%         1.75%          10.07%         10.74%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           11    $13.81     $25.76    $     249        2.52%          1.15%         1.75%            6.92%           7.57%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           15    $12.91     $24.03    $     291        3.03%          1.15%         1.75%          –2.32%         –1.72%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           62    $13.22     $24.54    $  1,001        1.67%          1.15%         1.75%            6.34%           6.99%
MFS Utilities IC
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             0    $39.36     $39.36    $       17        1.12%          1.40%         1.40%          –0.36%         –0.36%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             0    $39.50     $39.50    $       17        5.66%          1.40%         1.40%          13.23%         13.23%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             1    $34.89     $34.89    $       26        3.02%          1.40%         1.40%            9.92%           9.92%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             1    $31.74     $31.74    $       39        3.38%          1.40%         1.40%        –15.71%       –15.71%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             2    $37.66     $37.66    $       72        2.10%          1.40%         1.40%          11.16%         11.16%
MFS Utilities SC
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             9    $14.73     $37.20    $     229        0.89%          1.15%         1.65%          –0.86%         –0.35%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           10    $14.38     $37.47    $     247        4.37%          1.15%         1.75%          12.50%         13.18%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           12    $12.78     $33.22    $     259        3.51%          1.15%         1.75%            9.30%           9.96%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           16    $11.69     $30.32    $     287        1.92%          1.15%         1.75%        –16.25%       –15.74%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           60    $13.96     $36.11    $  1,242        1.99%          1.15%         1.75%          10.50%         11.17%
MFS VIT Total Return Bond Series SC
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         149    $10.67     $12.24    $  1,681        3.15%          1.15%         1.75%          –3.06%         –2.47%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         161    $11.01     $12.55    $  1,876        3.08%          1.15%         1.75%            2.37%           2.99%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         173    $10.76     $12.19    $  1,973        3.22%          1.15%         1.75%            2.20%           2.82%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         194    $10.52     $11.85    $  2,156        3.18%          1.15%         1.75%          –2.32%         –1.72%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         238    $10.77     $12.06    $  2,694        2.75%          1.15%         1.75%            3.77%           4.41%
MFS VIT Value SC
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           23    $17.40     $21.38    $     445        1.39%          1.15%         1.75%        –11.93%       –11.39%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           27    $19.76     $24.13    $     575        1.65%          1.15%         1.75%          15.30%         16.00%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           32    $17.13     $20.80    $     603        1.71%          1.15%         1.75%          11.79%         12.47%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           43    $15.33     $18.49    $     713        2.54%          1.15%         1.75%          –2.67%         –2.07%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         243    $15.75     $18.88    $  4,062        1.32%          1.15%         1.75%            8.28%           8.94%
MFS VIT II Emerging Markets Equity SC
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             0    $  9.16     $  9.16    $         4        0.10%          1.30%         1.30%        –15.25%       –15.25%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             1    $10.81     $10.81    $         6        0.86%          1.30%         1.30%          35.88%         35.88%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             1    $  7.96     $  7.96    $         5        0.16%          1.30%         1.30%            7.63%           7.63%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             2    $  7.39     $  7.39    $       18        0.89%          1.30%         1.30%        –14.22%       –14.22%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             5    $  8.62     $  8.62    $       43        0.71%          1.30%         1.30%          –8.19%         –8.19%
MFS VIT II International Value SC
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             1    $15.88     $15.88    $       13        1.57%          1.30%         1.30%        –10.90%       –10.90%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             3    $17.82     $17.82    $       56        1.34%          1.30%         1.30%          25.18%         25.18%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             3    $14.24     $14.24    $       46        1.12%          1.30%         1.30%            2.50%           2.50%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             3    $13.89     $13.89    $       48        2.50%          1.30%         1.30%            4.94%           4.94%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           21    $13.11     $13.24    $     272        2.04%          1.30%         1.65%          –0.53%         –0.18%
MFS VIT II MA Investors Growth Stock SC
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           11    $12.73     $13.03    $     143        0.34%          1.05%         1.65%          –1.09%         –0.48%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           13    $12.87     $13.09    $     171        0.45%          1.05%         1.65%          26.00%         26.76%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           16    $10.21     $10.33    $     169        0.38%          1.05%         1.65%            4.10%           4.73%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           18    $  9.81     $  9.86    $     175        1.23%          1.05%         1.65%          –3.84%         –3.39%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         N/A         N/A          N/A            N/A         N/A               N/A             N/A                N/A               N/A
Oppenheimer Capital Appreciation 

Fund/VA
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             3    $29.89     $29.89    $       88        0.35%          1.40%         1.40%          –7.05%         –7.05%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             3    $32.16     $32.16    $       98        0.24%          1.40%         1.40%          25.07%         25.07%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             3    $25.72     $25.72    $       88        0.39%          1.40%         1.40%          –3.57%         –3.57%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             4    $26.67     $26.67    $     106        0.10%          1.40%         1.40%            2.10%           2.10%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             5    $26.12     $26.12    $     119        0.46%          1.40%         1.40%          13.80%         13.80%
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6.   FINANCIAL HIGHLIGHTS — (Continued)



                                                                               As of December 31                                   For the year ended December 31                                                                    
                                                                                   Unit         Unit                                                                                                  
                                                                                   Fair         Fair          Net      Investment       

Expense Ratio               Total Return                                                                    Units     Value      Value     Assets      Income        
Subaccount                                              (000’s)   Lowest   Highest    (000’s)        Ratio*       Lowest**   Highest**   Lowest***   Highest***                                                                                  

Oppenheimer Capital Appreciation 
Fund/VA SC

2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             4    $17.39     $28.28    $     108        0.00%          1.05%         1.50%          –7.37%         –6.95%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           31    $18.19     $30.53    $     668        0.01%          1.05%         1.75%          24.30%         25.18%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           34    $14.64     $24.50    $     573        0.05%          1.05%         1.75%          –4.13%         –3.45%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           30    $15.27     $25.49    $     530        0.00%          1.05%         1.75%            1.46%           2.18%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           22    $15.05     $25.06    $     436        0.16%          1.05%         1.75%          13.12%         13.92%
Oppenheimer Discovery Mid Cap 

Growth Fund/VA
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             2    $26.40     $26.40    $       56        0.00%          1.40%         1.40%          –7.40%         –7.40%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             2    $28.52     $28.52    $       63        0.03%          1.40%         1.40%          27.00%         27.00%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             3    $22.45     $22.45    $       59        0.00%          1.40%         1.40%            0.91%           0.91%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             3    $22.25     $22.25    $       71        0.00%          1.40%         1.40%            5.12%           5.12%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             4    $21.17     $21.17    $       82        0.00%          1.40%         1.40%            4.31%           4.31%
Oppenheimer Global Fund/VA
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             2    $40.95     $40.95    $       78        1.08%          1.40%         1.40%        –14.40%       –14.40%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             2    $47.84     $47.84    $       95        1.01%          1.40%         1.40%          34.76%         34.76%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             3    $35.50     $35.50    $       90        0.94%          1.40%         1.40%          –1.31%         –1.31%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             4    $35.98     $35.98    $     135        1.23%          1.40%         1.40%            2.49%           2.49%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             5    $35.10     $35.10    $     188        1.12%          1.40%         1.40%            0.86%           0.86%
Oppenheimer Global Fund/VA SC
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           42    $14.78     $38.79    $     991        1.09%          1.15%         1.75%        –14.92%       –14.39%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         189    $17.38     $45.47    $  4,374        0.79%          1.15%         1.75%          33.95%         34.76%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         206    $12.97     $33.86    $  3,554        0.42%          1.15%         1.75%          –1.90%         –1.30%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           90    $13.22     $34.43    $  1,828        1.66%          1.15%         1.75%            1.86%           2.48%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         183    $12.98     $33.71    $  3,368        0.93%          1.15%         1.75%            0.27%           0.88%
Oppenheimer Global Strategic Income 

Fund/VA
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             1    $21.29     $21.29    $       17        4.95%          1.40%         1.40%          –5.74%         –5.74%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             1    $22.59     $22.59    $       19        2.31%          1.40%         1.40%            4.79%           4.79%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             1    $21.56     $21.56    $       18        5.01%          1.40%         1.40%            5.05%           5.05%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             1    $20.52     $20.52    $       17        2.14%          1.40%         1.40%          –3.63%         –3.63%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             4    $21.29     $21.29    $       80        4.26%          1.40%         1.40%            1.40%           1.40%
Oppenheimer Global Strategic Income 

Fund/VA SC
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         422    $10.15     $20.13    $  5,575        4.58%          1.05%         1.75%          –6.22%         –5.55%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         448    $10.82     $21.41    $  6,279        2.01%          1.05%         1.75%            4.19%           4.93%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         481    $10.39     $20.50    $  6,461        4.60%          1.05%         1.75%            4.41%           5.15%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         527    $  9.95     $19.58    $  6,735        5.68%          1.05%         1.75%          –4.20%         –3.51%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         552    $10.38     $20.39    $  7,292        3.88%          1.05%         1.75%            0.70%           1.42%
Oppenheimer Government Money 

Fund/VA
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .    16,706    $  0.91     $  9.24    $54,675        0.88%          1.15%         1.75%          –0.43%           0.18%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .      2,650    $  0.91     $  9.24    $  7,911        0.40%          1.15%         1.75%          –1.36%         –0.76%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .      3,711    $  0.92     $  9.32    $10,739        0.01%          1.15%         1.75%          –1.73%         –1.14%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .    18,541    $  0.93     $  9.44    $55,563        0.01%          1.15%         1.75%          –1.74%         –1.14%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .      5,394    $  0.94     $  9.57    $14,809        0.01%          1.15%         1.75%          –1.74%         –1.14%
Oppenheimer Main Street Fund/VA
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             1    $25.53     $25.53    $       21        1.22%          1.40%         1.40%          –9.18%         –9.18%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             1    $28.11     $28.11    $       24        1.26%          1.40%         1.40%          15.28%         15.28%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             1    $24.39     $24.39    $       21        1.08%          1.40%         1.40%          10.06%         10.06%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             1    $22.16     $22.16    $       19        0.87%          1.40%         1.40%            1.88%           1.88%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             1    $21.75     $21.75    $       22        0.83%          1.40%         1.40%            9.16%           9.16%
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                                                                               As of December 31                                   For the year ended December 31                                                                    
                                                                                   Unit         Unit                                                                                                  
                                                                                   Fair         Fair          Net      Investment       

Expense Ratio               Total Return                                                                    Units     Value      Value     Assets      Income        
Subaccount                                              (000’s)   Lowest   Highest    (000’s)        Ratio*       Lowest**   Highest**   Lowest***   Highest***                                                                                  

Oppenheimer Main Street Fund/VA SC
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           36    $17.90     $25.44    $     742        1.10%          1.15%         1.75%          –9.71%         –9.16%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           78    $19.83     $28.01    $  1,753        1.05%          1.15%         1.75%          14.60%         15.30%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           79    $17.30     $24.29    $  1,549        1.11%          1.15%         1.75%            9.36%         10.02%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           77    $15.82     $22.08    $  1,344        0.55%          1.15%         1.75%            1.31%           1.92%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           44    $15.62     $21.66    $     783        0.59%          1.15%         1.75%            8.47%           9.13%
PIMCO VIT All Asset Advisor
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             5    $10.70     $10.96    $       52        1.67%          1.30%         1.65%          –7.01%         –6.68%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           41    $11.44     $11.74    $     474        4.47%          1.30%         1.75%          11.40%         11.91%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           47    $10.27     $10.49    $     492        3.88%          1.30%         1.75%          10.94%         11.44%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             9    $  9.29     $  9.41    $       85        3.50%          1.30%         1.65%        –10.68%       –10.37%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             9    $10.40     $10.50    $       99        3.55%          1.30%         1.65%          –1.20%         –0.85%
PIMCO VIT Global Diversified Allocation 

Portfolio
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           78    $11.11     $11.34    $     887        1.90%          1.30%         1.65%        –10.57%       –10.25%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           78    $12.42     $12.63    $     982        2.79%          1.30%         1.65%          14.94%         15.34%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           54    $10.81     $10.95    $     587        1.63%          1.30%         1.65%            5.87%           6.24%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           22    $10.21     $10.31    $     230        2.73%          1.30%         1.65%          –7.11%         –6.78%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           16    $10.99     $11.06    $     174        0.00%          1.30%         1.65%            3.91%           4.28%
PIMCO VIT Long-Term US Government 

Advisor
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           89    $12.64     $14.29    $  1,183        2.40%          1.15%         1.75%          –4.19%         –3.60%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           98    $13.19     $14.82    $  1,354        2.16%          1.15%         1.75%            6.95%           7.60%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         110    $12.33     $13.77    $  1,424        1.92%          1.15%         1.75%          –1.18%         –0.58%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         101    $12.48     $13.85    $  1,319        1.93%          1.15%         1.75%          –3.21%         –2.62%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           95    $12.89     $14.23    $  1,289        2.20%          1.15%         1.75%          21.73%         22.47%
PIMCO VIT Low Duration Advisor
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         225    $  9.53     $10.57    $  2,261        1.82%          1.15%         1.75%          –1.52%         –0.91%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         262    $  9.67     $10.67    $  2,662        1.22%          1.15%         1.75%          –0.52%           0.09%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         252    $  9.72     $10.66    $  2,572        1.44%          1.15%         1.75%          –0.46%           0.14%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         263    $  9.77     $10.64    $  2,677        3.35%          1.15%         1.75%          –1.54%         –0.94%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         273    $  9.92     $10.74    $  2,826        1.02%          1.15%         1.75%          –1.01%         –0.41%
PIMCO VIT Real Return Advisor
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         591    $  9.59     $11.53    $  6,147        2.37%          1.15%         1.75%          –4.02%         –3.43%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         672    $10.00     $11.94    $  7,229        2.26%          1.15%         1.75%            1.75%           2.36%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         709    $  9.82     $11.66    $  7,492        2.16%          1.15%         1.75%            3.26%           3.89%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         791    $  9.51     $11.23    $  8,073        4.03%          1.15%         1.75%          –4.50%         –3.92%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         829    $  9.96     $11.68    $  8,819        1.33%          1.15%         1.75%            1.19%           1.81%
PIMCO VIT Short-Term Advisor
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         194    $  9.73     $10.28    $  1,960        2.11%          1.15%         1.75%          –0.35%           0.26%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         200    $  9.77     $10.26    $  2,011        1.57%          1.15%         1.75%            0.52%           1.13%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         214    $  9.72     $10.14    $  2,134        1.51%          1.15%         1.75%            0.49%           1.10%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         221    $  9.67     $10.03    $  2,187        0.82%          1.15%         1.75%          –0.76%         –0.15%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         209    $  9.74     $10.05    $  2,075        0.60%          1.15%         1.75%          –1.15%         –0.55%
PIMCO VIT Total Return Advisor
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .      1,224    $10.51     $12.07    $13,656        2.45%          1.15%         1.75%          –2.38%         –1.78%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .      1,344    $10.77     $12.29    $15,316        1.94%          1.15%         1.75%            2.98%           3.61%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .      1,420    $10.45     $11.86    $15,675        2.02%          1.15%         1.75%            0.79%           1.40%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .      1,493    $10.37     $11.70    $16,315        5.01%          1.15%         1.75%          –1.41%         –0.80%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .      1,506    $10.52     $11.79    $16,662        2.10%          1.15%         1.75%            2.35%           2.98%
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                                                                               As of December 31                                   For the year ended December 31                                                                    
                                                                                   Unit         Unit                                                                                                  
                                                                                   Fair         Fair          Net      Investment       

Expense Ratio               Total Return                                                                    Units     Value      Value     Assets      Income        
Subaccount                                              (000’s)   Lowest   Highest    (000’s)        Ratio*       Lowest**   Highest**   Lowest***   Highest***                                                                                  

QS Legg Mason Dynamic 
Multi-Strategy VIT II

2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         817    $11.33     $11.68    $  9,488        1.54%          1.30%         1.75%          –8.88%         –8.46%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         897    $12.43     $12.76    $11,389        1.18%          1.30%         1.75%          11.83%         12.34%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .      1,051    $11.12     $11.36    $11,879        0.87%          1.30%         1.75%          –2.21%         –1.76%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .      1,172    $11.37     $11.56    $13,504        0.82%          1.30%         1.75%          –7.09%         –6.67%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .      1,130    $12.24     $12.39    $13,963        1.25%          1.30%         1.75%            4.51%           4.99%
Royce Capital Fund Micro-Cap SC
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           34    $  9.33     $13.50    $     380        0.00%          1.15%         1.75%        –10.88%       –10.33%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           95    $10.47     $15.06    $  1,130        0.51%          1.15%         1.75%            3.19%           3.81%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         109    $10.14     $14.51    $  1,255        0.66%          1.15%         1.75%          17.29%         18.01%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           56    $  8.65     $12.29    $     560        0.00%          1.15%         1.75%        –14.14%       –13.62%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           53    $10.07     $14.23    $     624        0.00%          1.15%         1.75%          –5.52%         –4.95%
Royce Capital Fund Small-Cap SC
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           56    $13.14     $17.05    $     862        0.14%          1.15%         1.75%        –10.11%         –9.56%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         218    $14.62     $18.85    $  3,516        0.75%          1.15%         1.75%            3.27%           3.90%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         240    $14.15     $18.15    $  3,742        2.22%          1.15%         1.75%          18.44%         19.15%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           99    $11.95     $15.23    $  1,363        0.21%          1.15%         1.75%        –13.51%       –12.98%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         259    $13.82     $17.50    $  3,947        0.00%          1.15%         1.75%            1.13%           1.74%
Morgan Stanley VIF, Inc. Global 

Real Estate II
2018  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           27    $11.68     $18.55    $     337        3.01%          1.15%         1.75%          –9.81%         –9.26%
2017  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           36    $12.95     $20.44    $     487        2.43%          1.15%         1.75%            7.80%           8.45%
2016  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           34    $12.01     $18.85    $     431        1.53%          1.15%         1.75%            1.33%           1.94%
2015  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           30    $11.85     $18.49    $     380        1.20%          1.15%         1.75%          –3.14%         –2.55%
2014  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           83    $12.24     $18.97    $  1,056        0.73%          1.15%         1.75%          11.86%         12.54%

* These amounts represent the dividends, excluding distributions of  capital gains, received by the subaccount from the underlying mutual
fund, net of  management fees assessed by the fund manager, divided by the average of  net assets. These ratios exclude those expense
charges that result in direct reductions in the unit values. The recognition of  investment income by the subaccount is affected by the timing
of  the declaration of  dividend by the underlying fund in which the subaccount invests.

** These ratios represent the annualized contract expenses of  the Separate Account, consisting primarily of  mortality and expense risk and
admin charges, for each period indicated. The ratios include only those expenses that result in a direct reduction to unit values. Charges
made directly to contract owner accounts through redemption of  units and expenses of  the underlying funds are excluded.

*** These amounts represent the total return for the periods indicated, including changes in the value of  the underlying fund, and reflect
deductions for all items included in the expense ratio. The total return does not include any expenses assessed through redemption of  units;
inclusion of  these expenses in the calculation would result in a reduction in the total return presented. Total returns for periods of  less than
one year are not annualized. Product designs within a subaccount with an effective date during the year were excluded from the range of
total return for that period unless the subaccount is only offered within the new product design.

(a) Effective April 23, 2018, name changed from Goldman Sachs Strategic International Equity

(b) Effective April 23, 2018, name changed from Goldman Sachs Strategic International Equity SC
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The following is a summary of  Separate Account expense charges which are assessed either as a
direct reduction in unit values or through a redemption of  units for all contracts contained within the
Separate Account:
Expense Type                                                                                                                                                                Range

   

   

   

   

   

   

8.   RELATED PARTY TRANSACTIONS

Contract owners’ net payments represent premiums received from contract owners less certain
deductions made by PLAIC in accordance with the contract terms. These deductions include, where
appropriate, tax, surrender, mortality and expense risk, and administrative charges. These deductions
are made to the individual contracts in accordance with the terms governing each contract as set forth
in the Contract.

PLAIC offers a loan privilege to certain contract owners. Such contract owners may obtain loans using
the Contract as the only security for the loan. Loans are subject to provisions of  The Internal Revenue

Mortality and Expense Risk charge

To compensate PLAIC for assuming mortality and expense risks, a daily mortality and expense
risk is deducted through the reduction of  unit values. The charge is assessed on an annual
basis and is calculated as a percent of  the average daily net assets and varies depending on
the product purchased and the death benefit option selected.

0.95% - 1.60%

Administrative Charge

An annual fee is assessed to reimburse PLAIC for expenses incurred in the administration of  the
contract and the Separate Account. The charge is assessed through the reduction of  unit values.

0.10% - 0.15%

Contract Maintenance Fee

This annual charge is assessed through the redemption of  units and is waived when the
account value or purchase payments less surrenders and associated surrender charges equals
or exceeds $50,000 - $100,000, depending on the product.

$0 - $35

Surrender Charge (Contingent Deferred Sales Charge)

This charge is assessed as a percent of  the amount surrendered and is imposed to reimburse
PLAIC for some of  the costs of  distributing the contracts. The percentage charged is assessed
through the redemption of  units and is based upon the number of  full years which have elapsed
between the date the contract was purchased and the surrender date.

0.00% - 7.00%

Transfer Fee

Currently there is no fee charged for transfers; however, PLAIC has reserved the right to charge
for each transfer after the first 12 transfers in any contract year as a redemption of  units.

$25

Optional Benefit Fee

Optional benefits may be elected by contract owners. These benefits include death benefits and
living benefits. The fees for such benefits are deducted monthly and assessed through
redemption of  units. These fees are calculated on either a “Benefit Base” basis, a “Floored
Asset Base” basis or a “Net Amount at Risk” basis.     

0.10% - 2.00%
on Benefit Base
1.0% - 2.2% on
Floored Asset
Base $0.25 per
$1000 - $18.94
per $1000 on
Net Amount at
Risk
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Code of  1986, as amended, and to applicable retirement program rules. There were no loans
outstanding as of December 31, 2018.

Pursuant to the terms of  an agreement with PLAIC, Protective Life administers the Contracts. Contract
administration includes: processing applications for the Contracts and subsequent owner requests;
processing purchase payments, transfers, surrenders and death benefit claims as well as performing
record maintenance and disbursing annuity income payments.

Investment Distributors, Inc., a wholly owned subsidiary of  PLC, is the principal underwriter for the
Separate Account.

9.   SUBSEQUENT EVENTS

The Separate Account has evaluated the effects of  events subsequent to December 31, 2018, and
through the financial statement issuance date. All accounting and disclosure requirements related to
subsequent events are included in our financial statements.
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